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THE PROBLEMS AND PROSPECTS FOR THE MARKET
CAPITALISATION OF AGRICULTURAL ENTERPRISES

Abstract. The management of market capitalisation is aggravated by the fact
that in the context of corporatisation of the Ukrainian economy and global threats,
public agricultural enterprises are not always able to fully withstand the risks of
stock market volatility. The article reveals peculiarities of formation of market
capitalisation of leading domestic enterprises. The article analyses domestic
enterprises-issuers of shares in the context of the main ‘trading platforms’ of market
capitalisation growth.

Keywords: market capitalisation, investment attractiveness, stock market,
financing, agricultural companies.

Sustainable development of the agricultural sector, increased competitiveness
and investment attractiveness in the context of globalisation and the European vector
of Ukraine's economic development make it a priority for corporate agricultural
enterprises to raise capital on international stock markets. Realisation of the strategic
potential of agricultural enterprises requires large-scale investments, which are a
source of financing for new projects, introduction of innovative technologies and
growth of agricultural production efficiency. Given the current challenges and
threats, the strategic development of agribusinesses requires effective management
decisions and adaptation to changes in the global business environment.

Strong stock market performance, including growth in market capitalisation,
enables companies to expand their business, introduce new technologies and innova-
tions, implement promising investment projects, expand abroad and achieve their
business goals. Market capitalisation is the result of effective management decisions
to increase the economic performance and market value of the company, to manage
reputation and stakeholder relations, and to formulate a corporate strategy based on
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the principles of sustainable development. Growth in market capitalisation indicates a
high level of financial stability, profitability, solvency and liquidity, as well as the
long-term growth potential of agribusiness companies, and helps to build investor
confidence and attract investment [1].

The effective management of the market capitalisation creates a solid basis for
the maximisation of the value of the companies and the sustainable development of
the agricultural sector of the Ukrainian economy. Against the backdrop of worsening
global social, economic, environmental and food security problems, the role of agri-
businesses in ensuring food security and post-war recovery in Ukraine is growing.
The relevance of the study on market capitalisation management is enhanced by the
fact that, in the context of corporatisation of the Ukrainian economy and global
threats, public agricultural enterprises are not always able to fully withstand the risks
of stock market volatility.

At present, Ukrainian agribusinesses have a low level of market capitalisation
on the stock exchanges, which limits their ability to attract investment and to finance
long-term development projects. The practice of listing Ukrainian agribusiness
companies on foreign stock exchanges has revealed a number of systemic corporate
governance issues that prevent them from fully realising their strategic development
potential through the issuance of securities. Increasing the market capitalisation of
agribusiness companies is a priority not only for corporate governance and financial
management, but also for public management of the sustainable development of
Ukraine's agricultural sector.

According to the annual report of the National Securities and Stock Market
Commission of Ukraine, as of 2022, four such "platforms™ have licences to conduct
professional activities on the domestic capital market, namely JSC "Stock Exchange
"Perspectiva” (hereinafter - "Perspectiva"), JSC "Stock Exchange "PFTS"
(hereinafter - "PFTS"), JSC "Ukrainian Interbank Currency Exchange" (hereinafter -
"UICE"), JSC "Ukrainian Exchange" (hereinafter - "UX") [4].

It is important to note that in 2022 only two of the above "trading platforms" of
market capitalisation growth covered equity trading, in particular, the largest volume
of share trading was in shares of foreign issuers - UAH 936.60 million, of which
about 56.0% was on PFTS and 44. The volume of trading in shares of CIF (corporate
investment funds) was only UAH 2.89 million - 100.00% of which was on UX; the
volume of trading in shares of domestic companies in January-December 2002 was
UAH 91.75 million, of which 3.9% was on PFTS and the remaining 96.1% on UX.

An important indicator of the formation and dynamics of the market capitalisa-
tion of companies are stock indices, which reflect the weighted average prices of se-
lected companies. At the same time, by allowing simultaneous investment in a num-
ber of companies, which is the basis for risk diversification, the availability of indices
increases the overall level of investment activity, which helps companies to attract
additional capital and increase their market capitalisation.

A significant part of the property of an agricultural holding is land. In accord-
ance with the provisions of the land legislation of Ukraine, the use of land plots by an
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agricultural holding company is carried out on the basis of ownership or lease rights
under a relevant agreement. It should be noted that at present it is impossible for the
founder of an agricultural holding company to transfer agricultural land as a contribu-
tion to the charter capital, as well as for the company to acquire it.

The right to purchase agricultural land from legal entities will arise only from 1
January 2024. The area of the land purchased should not exceed 10,000 hectares.
This is to prevent powerful agricultural holding companies from monopolising the
land market and depriving Ukrainian citizens of their right to purchase agricultural
land. Agricultural holding companies own a relatively large share of agricultural land.
Over the past nine years, the number of enterprises with a land bank of more than 10
thousand hectares has increased to 118, and their total land bank is 6228.85 thousand
hectares. Today, the 30 largest agricultural enterprises lease up to 5 million hectares
of land [2].

It has been noted that the ranking of the leading agricultural enterprises in
Ukraine in terms of agricultural production and land holdings changes every year.
Agricultural Consulting's research for 2021-2022 shows that before the start of the
war there were 52 agricultural enterprises in Ukraine that used land plots for
commercial agricultural production located throughout Ukraine. The five largest
agricultural enterprises in Ukraine in terms of the size of the land bank, i.e. the
amount of arable and pasture land, were as follows: KERNEL - 558 thousand
hectares, MHP - 368 thousand hectares, NCH (Agroprosperis) - 360 thousand
hectares, UkrLandFarming - 358 thousand hectares and Astarta - 209 thousand
hectares [3].

The following directions for the development of the functioning of agricultural
enterprises in Ukraine are proposed

1) Legislative regulation of the legal status of agricultural enterprises and the
specifics of their activities;

2) introduction of mechanisms for taxation of agricultural holdings and control
of tax revenues in the budgets of the respective territorial communities;

3) Ensuring that agriholdings comply with the principles of environmentally
friendly use of land resources in accordance with European standards.
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PRIORITIES AND PERSPECTIVES OF MARITIME TOURISM DEVEL-
OPMENT IN AJARA

Abstract. Tourism is one of the main specialization sectors of Georgia's econ-
omy, which is based on diverse touristic and recreational resources, more than 20%
of country's Gross National Product falls upon it and it has huge perspectives for its
further development in this regard. Tourism is more or less developed in all regions
of the country, especially it is developed in Autonomous Republic of Ajara, where
role of tourism in the economy is quite higher comparing to average indicators. Pref-
erable location, prominent natural conditions and diverse touristic and recreational
resources of Ajara gives the basis for development of different type of tourism. By
application of traditional and modern (contemporary) research methods, there are
evaluated the factors for maritime tourism (Thalassotherapy) development in Ajara.
There are shaped a place of maritime tourism in line with other types of tourism and
its priorities are highlighted as well. There are discussed a basic properties of sea
coast recreational resources of sea resorts, tourists™ transmittance potential, originali-
ties of dynamics of tourists and the challenges existing in front of development.
There are analyzed a place of maritime tourism in Ajara in an international context
and perspectives of its further development is substantiated on the basis of existing
resources.

During the study, both conventional and current (modern) research
methodologies will be used. The dynamics of the tourist population in Ajara will be
ascertained, and the number of visitors traveling by sea will be ascertained using
statistical techniques. In addition, the number of marine visitors at each resort, their
distribution among certain beaches, and the possibility of receiving tourists at the
same time will all be specified. The comparative technique was used to identify the
geographical issues associated with a particular resort's tourist growth as well as the
features of a particular region of the coastal zone.
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The spatial and quantitative indicators of marine tourist development for a few
specific resorts were identified using the space-time analysis approach. This allowed
for the definition of the geographical issues and unique features of the tourism
development for a certain set of resorts. Materials related to the environment and
social-economic systems were gathered, examined, and further findings were drawn
using the field observation approach.

The study area's tourism and recreational resources were evaluated, the tourists'
transmittance potential method (Birjhakov, 2012) was applied, and the concepts of
rational natural management were taken into consideration in order to determine the
prospects for tourism's future growth for a specific resort and beach.

Statistical data and geographical databases (charts, graphic images) will be cre-
ated on the research territory through the use of contemporary research methodology,
namely the GIS (Geographic Information System) method. Through these tools, orig-
inalities in tourism development for specific resorts and recreational beaches will be
presented.

Keywords: recreation, tourism, maritime tourism, resort, leisure.
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EUROPEAN INTEGRATION AND GEORGIA’S EXPORT POTENTIAL

Actuality. After gaining independence, Georgia actively began to strive to join
the world economic processes, Georgia joined the World Trade Organization in 2000.
As a result, it was a progressive step for the development of trade policy. Georgia has
liberalized its trade policy, which was caused by low import tariffs. The development
of the free trade regime was and is vitally important for Georgia.

At present, the majority of world countries are actively involved in
international trade and actively try to occupy a place in the world market, which they
achieve in most cases by supporting international organizations, institutions or
through economic integration. The deepening of the economic integration of the
states and the processes of globalization were accompanied by an increase in the
opportunities for the international movement of capital, which contributed to the
formation of new trends in foreign trade.

After the Association Agreement signed between Georgia and the European
Union on June 27, 2014, the country has been given a new opportunity to establish its
place in the European Union market, acquire new trade partners and further develop
and use its export potential, which has a positive impact on the country's economic
situation. Due to the great importance of foreign trade relations, it is necessary for the
country to create an attractive export environment and produce highly competitive
products in accordance with EU standards in order to establish itself in this market.

At the modern stage of the world economy, it is extremely important for our
country to establish itself in the international market and strengthen ties with the
world's leading countries. which is mainly limited to trade relations, the strengthening
of trade and economic relations with them should become the basis of the regulatory
regime of our country's foreign trade.

Also, the country's policy of stimulating foreign trade becomes a prerequisite
for attracting foreign investments, which will make our country even more favorable
and ready for foreign investors.

At the same time, deepening the integration in the international market will
open the way for Georgian companies to use new export opportunities and even more
products will be exported to foreign markets.

It should also be noted, without an alternative, agreements and integration are
of great importance in modern world trade and economic relations - it is the European

15



VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

Union that represents a market free of political barriers and it has various agreements
with its member and partner countries - but in the background of close trade relations,
the country must also be able to maintain the right economic policy with countries
that are geographically close to free trade. On the basis of agreements (Turkey and
Azerbaijan still remain the leading trade partner countries) or signing of free trade
agreements with other trade partner countries (the free trade agreement signed
between Georgia and China, which came into effect on January 1, 2018, on the basis
of which 94% of goods exported from Georgia were exempted from customs duties,
has already affected the development of the country's foreign trade).

Georgia has already achieved the status of a candidate country for the
European Union. The significant difference between Georgia and all the EU member
states in the level of economic indicators is no longer significant, in case of the
correct foreign and economic development policy of Georgia and fulfillment of the
commitments, it is completely possible to integrate the country into the European
Union and make better use of its export potential, which will lead to the complete
development of trade and economic relations between us and the EU member states.
Moving to a new level, the economic progress of the country and the increase in the
welfare of the society.

The purpose of the study is to analyze and evaluate the dynamics of Georgia's
export and export potential and prospects for business development. To determine the
problems related to export opportunities in the light of the integration with the
European Union and to define the ways of improvement, which will have a great
impact on the economy of the country and the welfare of the society. The positive
and negative sides of the export-trade markets should also be clarified. Based on the
existing goals, we formed.....

The following tasks of the research:

» clarify the current directions of free trade in the post-DCFTA period and
determine the export trends;

* to analyze the impact of export on the country's economy against the
background of modern challenges of European integration;

 Consider export trends on the path of European integration and determine
their importance for business development;

* To study and analyze the conditions of improvement and use of export
potential at the modern stage.

Subject and object of research. The subject of the research is the export
potential of Georgia - the export opportunities as a result of the integration into the
European Union and the detection - use of the potential of national competitive
products. The object of research is the foreign trade of Georgia and its dynamics in
recent years.

Research methods. Qualitative and quantitative methods will be used in the
research: analytical - for collection, summary; processing of information about export
and import dynamics of Georgia during foreign trade; Abstract-logical - revealing
factors about better use of export potential and competitive advantages; Analogies
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and comparisons - determination of the measures of influence of the EU or other
export potential on the country's economy; Generalization - formulation of
conclusions based on research findings.

Conclusion. Thus, to exploit the export potential, it is important to use its full
capabilities purposefully and effectively, to export all the necessary resources and
export raw materials around the world, and to outline priorities, which market will be
useful for the country in the future and as a result of which we will get a more
economic effect. Therefore, in order to integrate into the European Union, it is first
necessary to fulfill the duties assigned to the country and to prepare for the next
stage, to use the existing export trends and further improve them in order to increase
the trust and reputation of Georgian products in the European Union market, which
will lead to an increase in the demand for Georgian raw materials and finished
products.

It should be noted here that despite the new export potential opened for
Georgia, some business entities choose the old way and do not betray the comfortable
zone created for them, there may be several reasons for this, even if Georgian
companies cannot meet the high requirements of the European Union, export customs
regulations and the quality required for production or do not want to accept it,
because obtaining and producing high-quality products means the presence of
modern technologies and basic means, which consequently leads to an increase in
cost, the cost of its production, storage and transportation costs increases, which
ultimately increases the total cost of goods and therefore high-priced products face
even higher competition in an already competitive market. Therefore, they are
advised to manufacture and export old and relatively low-quality products to the old
and already well-known relatively low-quality standards market, where they will
have a relatively guaranteed sale, compared to the "overloaded" EU market with high
requirements and standards. We think such an attitude is equivalent to non-state
content and refusal of development.

In order for Georgia not to lose its guaranteed and increased export potential
and for it to be fully utilized and in the near future for us to be a perfect member state
of the European Union, for this, we should take into account the recommendations
given by the European Union to Georgia, to raise the quality of the products produced
in the country and if we step away from the CIS or "traditional™ market, that is, we
should focus on the EU market.

As a result of raising the quality of products produced by modern innovative
technologies and foreign investments, we will get competitive products that will have
the opportunity to take their place in the European market, as a result of which the
country's prestige will increase and it will lead to economic benefits for the country.

Key words: export, export potential, EU market, competitive advantages.
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FACTORS OF INFLUENCE ON THE COST OF THE ENTERPRISE

Abstract. The study of factors affecting the value of an enterprise is a key
element in the process of managing its value, assessing its level and developing
measures to increase it. Therefore, the analysis of these factors requires an effective
theoretical base that will allow using its advantages in the conditions of the domestic
economy, taking into account the influence of both external and internal factors on
the value of the enterprise.

Keywords: cost, value -oriented management, factor, enterprise.

In today's conditions of global expansion of markets and activation of Ukraine's
European integration processes, development of international cooperation and
attraction of foreign investments in the domestic economy, issues of effective
management begin to come to the fore and a strategic goal is set - increasing the
value of the company. Today, there is a need for a reliable assessment of the value of
joint-stock companies, which are currently one of the most active participants in the
modern economic turnover, since they represent a form of capital concentration that
allows attracting large financial resources, the emission of which differs in mass and
scale. Therefore, it can be argued that an objective and accurate assessment of the
value of a joint-stock company is an indispensable condition for achieving the goals
of effective management of the enterprise.

In Ukraine, value- oriented management of enterprises has not yet become
widespread due to the traditionally unstable and difficult market conditions, under
which enterprises focus mainly on achieving break-even or short-term profit.
However, the gradual stabilization of the economic environment, integration
processes and deregulation of business activities contribute to the shift of emphasis
from purely financial and economic indicators to the position of the enterprise in a
certain market segment, one of the evaluation criteria of which is the value of the
enterprise.

Value—oriented management is aimed at maximization cost enterprise through
development and adoption substantiated strategic and operational decisions. Value
orientation enterprises allows coordinate interests everyone interested economic
subjects. In particular, the owners enterprises receive increase income and market
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capitalization , while management receives increase in wages provided increase in the
value of the enterprise [4].

Definition specific factors that affect the cost enterprises disclosed in the works
big quantity scientists modernity. Significant part scientists provides preference
division factors, systematizing them within one or two classification signs. Most
separation is common factors from distribution their place occurrence.

Colossus 1. divides factors that affect the cost enterprises, on the market and
domestic. To market ones factors he carries level and type of competition,
macroeconomic environment, new competitors, intensity innovations, influence
consumer, influence supplier and industrial politics state. Internal factors include
development new ones species products, improvement existing products,
procurement and supply, production, system of promotion to the market and sales,
processing marketing information, management human capital and informational
capital . using the "Ishikawa" diagram, the author highlights the main ones factors of
value such as net pecuniary flow, weighted average cost of capital, volume and
profitability of invested capital [6].

O. Denysiuk notes that the internal factors of the enterprise are related to the
actions of the management and the industry specificity of the enterprise itself. He
considers it expedient to include in these factors the increase in sales volume and net
profit, the level of property liquidity, the presence of intangible assets and business
reputation, as well as the management system. The scientist equates the influence of
external factors with independence from management actions, including market
demand, government restrictions, market conditions, political situation, the state of
competition in the market and various risks [5, p. 71].

In his work, I. Levchak develops this approach, dividing "endogenous” (internal)
and "exogenous" (external) factors on the basis of their “connection with the
enterprise's activities" [8]. In our opinion, this interpretation more accurately reflects
the essence of this differentiation, since some of the factors are determined not only
by the actions of the company's management, but also by other stakeholders.

For example, product quality directly depends from production personnel of the
enterprise. To internal factors the author also includes condition and quality factors
production , level applied technologies , quality products , price politics enterprises,
as well as quality corporate and intra-household management. External factors a
scientist expands , including ecological factors, availability crisis became economy
and social factors [8, p. 106].

Mendrul singles out a system of value-forming factors, which includes growth in
sales volume, profit from the main activity, turnover of capital [9], which equally
applies to enterprises of various types of activity. Gurnytska K. and Kostetskyi V.
emphasize the need to highlight the factors of enterprise value formation in order to
find out their subordination, direction of action and strength in order to make
management decisions aimed at increasing the value of the enterprise [3].

It is worth noting the work of A. Voronin, where a combination of two
classification features is proposed: at the first level, factors are distributed according
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to the place of occurrence (external and internal), and at the second level - according
to the main spheres of occurrence [2, p. 154]. Similar approach is also used by O.
Lagovska , who combines primary division into micro- and macro-environment and
further grouping factors by spheres of occurrence at the next level [7, p. 187].

N. Baistryuchenko, along with external and internal factors, allocates a special
place to the components of the image of the enterprise, its growth prospects, as well
as its assessment by owners, investors and other market participants [1]. This
approach is important from the point of view illustrations connections between
factors.

A group of authors, investigating the influence of factors on enterprise cost
management, divides them into external and internal. External factors include
economic, political, legal, global, competitive, socio-cultural and other aspects.
Internal factors include the degree of moral and physical wear and tear of the
company's property, the company's strategy, the level of financial potential, the
company's image and intellectual potential, personnel qualifications, the competence
of specialists and managers, the availability of innovative opportunities and potential,
the state of the quality control system, the efficiency of the company's activities, and
others [4].

Considering the existing approaches to value factors, we believe that the key
factors for assessing the value of an enterprise are the factors that can be classified
according to the appropriate levels:

- political: political stability in the country, state regulation of the securities
market, tax legislation, association of Ukraine with the EU, war in the country;

- economic: the general level of development of the country's economy and the
stock market, the level of inflation and currency fluctuations, the investment
attractiveness of the country, the region, as well as the profitability and market value
of the enterprise;

- social: level of education, satisfaction of consumer needs, rate of growth of
consumer income, etc., reputation of the evaluation object;

- technological: the level of development of information technologies, the
degree of development of innovations, financing of scientific developments,
investments in technical rearmament and modernization.

Given the hierarchical nature of factors and their interdependence, as well as the
understanding that the main criterion for recognizing processes and phenomena as
factors is their controllability, it can be argued that there is a possibility of creating
different models that establish the dependence of value on its forming factors, related
causal relationships. Creating such models is important practical value because
allows management enterprises manage market cost assets , affecting those involved
in the model factors. All of them specified components pierce through organizational
structure, connecting everyone among themselves her levels — from the corporate
center through the level business units to functional equal production operations.
Obviously , to achieve the company delivered goals of creation cost , his strategies
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and targets standards for everyone levels organizations must be consistent and
consistent.

References:

1. Baistryuchenko, N. O. (2012). Agency conflict in the system management market cost
enterprises. Modern management and economic development: referential collection mater ials
constantly acting international scientific and practical Internet conferences, September 1, 2011 -
February 29, 2012.

2. Voronin, A. V. (2016). Systemic approach to management cost enterprises. Economy and
organization Management , 3 (23), pp. 148-155.

3. Gurnytska K. O., Kostetskyi V. V. (2016). Management cost: factors formation cost
enterprises . Formation the only one European financial space and development world of financial
opinion: Coll . theses add. All Ukraine science and practice conf . (Ternopil , May 25, 2016).
Ternopil : TNEU, pp. 55-58 .

4. Deineka O. V., Dekhtyar N. A., Pigul E. I. (2017). Current issues of enterprise cost
management. Economy and society. Ne 12. pp. 240-245.

5. Denisyuk, O. G. (2016). Maximization cost enterprises as a result effective HR. Bulletin of
ZHTU, 1 (75), 70-77.

6. Kolos 1. V. (2006). Justification key factors cost enterprises . Stock the market, No44. pp.
28-36.

7. Lagovska, O. A. (2010). Balanced system indicators as a tool management cost enterprises:
ways of application . Problems theories and methodology accounting of accounting , control and
analysis , 2 (17), pp. 186-196

8. Levchak , I. Ya. (2014). Cost enterprises as a criterion efficiency management. Scientific
herald Uzhhorodskyi of the University , 1, pp. 104-108.

9. Mendrul O. G. (2002). Management cost enterprises : monograph. K.: KNEU, 272 p.

22



VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

Buriak Igor,

PhD of agricultural sciences, doctoral student,
State Tax University, Ukraine

ORCID ID 0009-0006-3390-696X
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Abstract. The problems of providing investment security as defining the func-
tional component of economic security. Determined that the major component of in-
vestment security analysis is to analyze the threats that may be external and internal.
Threat analyzes that determine the level of investment security. Measures are outlined
as ways to increase the level of innovation and investment security.
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The devastating destabilization of Ukraine's economy as a result of the war ne-
cessitates the introduction of urgent measures to improve the country's economic sys-
tem and raise the standard of living of citizens. The development of the country's
economy should be carried out through the implementation of effective economic
reforms and requires the infusion of significant financial resources through the mech-
anism of innovation and investment shifts. However, the active involvement of in-
vestment resources and innovative restructuring of the national economy should be
accompanied by effective innovation and investment security of the state's finances.
Internal and external threats to the innovation-investment security of individual in-
dustries and the economy as a whole require careful study, because the diagnosis and
remediation of problem areas of innovation-investment security is an important direc-
tion of domestic scientific research, and outlining certain ways to overcome them is
the main task of this monitoring direction.

Investment security is possible only if the maximum investment norm is ob-
served, both by the state and by individual enterprises. In general, under this condi-
tion, the development of the nation's own scientific, technical and human capital
takes place; innovativeness of extended reproduction of capital is carried out; the
competitiveness of the country's economy on the international arena is growing; sus-
tainable GDP growth is ensured on the basis of international cooperation; strategic
reserves are formed; natural resources are rationally used and restored; environmental
friendliness of the economy increases, etc.

Investment security is a complex of legal, environmental and social conditions
that determine the type and dynamics of the reproductive process of capital and en-
sure its effective use and guarantee the reliability of compensation [4].

In accordance with the developed Methodological recommendations for calcu-
lating the level of economic security (2013), innovation and investment security is
singled out as one of the natural components of the economic security of the state and
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Is interpreted as "the state of the economic environment in the state, which stimulates
domestic and foreign investors to invest in the expansion of production in the coun-
try, promotes the development of high-tech production, integration of research and
production spheres with the aim of increasing efficiency, deepening the specialization
of the national economy and creating products with a high share of added value" [3].

The analysis of innovation and investment security allows us to systematize a
number of competitive advantages of the market economy of Ukraine in relation to
the world economy, namely:

1) the development of science-intensive industries of the country due to the
high education of the nation and the high ability to improve the qualifications of labor
resources, the relative cheapness and high mobility of the workforce;

2) the relative cheapness and abundance of natural resources, which is a pre-
requisite for implementing an ideological approach to building a commodity-type
economy.

3) association with the EU will provide an opportunity to consolidate with their
markets, and therefore, as a result, increase the scale of export-import operations, at-
tract advanced technologies and innovations with foreign investments. Harmonization
of legislation, technical standards in the association process minimizes losses and
barriers. As a result, the increase in the quality of goods and products of Ukraine will
contribute to the improvement of the country's positive investment image and in-
crease investment attractiveness in the long term.

4) the development of optimal legislation regarding the protection of investors'
rights will unify the legal framework of Ukraine to the European standard, will pro-
vide prerequisites for consistent reform of the country's corporate governance, will
contribute to the improvement of regulatory activities of the corporate sector of the
economy, will contribute to the attraction of foreign capital through IPO and SPO [2].

It is also necessary to outline systemic challenges to the country's economy:

1) a catastrophic lack of domestic financial resources for the development of
key sectors of the economy, which may cause a loss of control over them as a result
of excessive investment attractiveness to foreign investors. This, first of all, concerns
the industries of extraction of rare earth natural resources; strategic branches of elec-
tricity, gas and water supply, which, in our opinion, should have a monopoly state
form of ownership; and, of course, the land bank and agricultural enterprises in gen-
eral.

2) it is necessary to rebuild the characteristic approach to the innovation-
investment process in the direction of longevity and strategicness, because currently
investors are interested in projects with a short-term payback period with minimiza-
tion of risks [1].

It is necessary to highlight the risks of investment and innovation restructuring
of the economy as a separate issue:

1) negative innovation infrastructure and the development of venture entrepre-
neurship, which stagnates due to the instability of the financial and insurance sys-
tems.
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2) due to the state of war, there is an unevenness in the economic development
of the regions and their investment attractiveness. The resulting effect is a dispropor-
tion of investment investments.

Therefore, despite the presence of a large investment potential, a significant
domestic market, resource and labor potential, it is currently unattractive to potential
investors, because, in addition to the war, it has certain problems of the legal and tax
systems and elements of corruption. However, it should be noted that Ukraine is in-
creasing its investment attractiveness in the long term, provided it develops a trans-
parent and legally understandable economy, it will become a leading investment re-
cipient.

We consider it appropriate to outline the following measures as ways of im-
proving the level of innovation and investment security:

1) development of fundamental science and business education of the civil so-
ciety;

2) construction and state support of the infrastructure of innovative entrepre-
neurial startups at the national and regional levels;

3) the development of a network of innovation clusters, technological parks
and their state preferential support is possible for a certain starting period (reduction
of income taxation, reduction of the tax rate, or exemption from its payment on real
estate and land);

4) continuation of the consistent reform of corporate governance in terms of
protection of the rights of foreign investors;

5) support of the Institute of Financial Accounting and Digitalization;

6) ensuring the transparency of the mechanism of state support for investment
projects, which is a priority of the strategic development of the state;

7) development of a certain Concept of development of the national venture in-
dustry, etc.

Fundamental of a "development budget™ as a specific road map for the genera-
tion and spending of investment resources should be basic in budgetary stimulation of
the development of innovative processes in order to ensure investment security.
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JJOMIHAHTHU YJIOCKOHAJIEHHSI OPTAHI3ALIIMHOI KYJIbTYPU
HIAOPUEMCTB B IOCTBOEHHUM MEPIOJ|

Anomauia. 30itichena oyiHKa OpeaHi3ayiiHol KyI1bmypu, wo 0anio 3mMo2y 6u-
a6umu il 3a2anbHi MeHOeHyii ma npooaemu U HeOONiKU, BUSHAYEHO AKMYAIbHI 3d-
80AHHS, NPUHYUNU U1l 0OSPYHMOBAHO OOMIHAHMU YOOCKOHANEHHS OP2AHI3ayitiHOI K)-
JIbMYypU RIONPUEMCING, POSKPUMO Nepesazu wjooo ix 6NPOBAONCEHHS 8 NOCBOEHHUL
nepioo.

Knrwuosi cnosa: opeanizayiiina Kyivmypa, nionpuemMcmed, 0OMIiHAHMU, y0o-
CKOHANEeHHS, NOCMBOEHHUL NepioO.

HuHi HeKOpeKTHI KOpIOpaTUBHI IIHHOCTI Ta HEJOCKOHANII OpraHi3ailiiiHi cuc-
TEMH TPHU3BOJATH JI0 HEBJOBOJICHOCTI Ta JIEMOTHBAIIll MpAI[iBHUKIB, a TapMOHIIHA
oprasizaiiiiHa KyJbTypa Ja€ 3MOTY 3HU3UTH BUTPATH HAa PEKPYTHUHI Ta MIATOTOBKY
HOBHUX CIIBPOOITHHKIB, MIABUIIUTH iX MPOJYKTUBHICTh Ta 3aJI0BOJICHICTH POOOTOIO.
Kpim TOro, ynockoHaneHa oprasizailiiiHa KyJabTypa JO3BOJUTH MiANPUEMCTBY MOOY-
JyBaTH MIIHIII B3a€EMOBIJTHOCUHU 31 CIIBPOOITHUKAMHM, KIIIEHTAMHU Ta 1HIIUMU 3aIli-
KaBJIeHUMHU cTopoHamH. [IpaBuiibHO c(hOpPMOBaHI IIHHOCTI CTaHYTh LEHTPAIbHUM
MTyHKTOM CHUIBHOI MiCli Ta CIPUATUMYTh JOBIOCTPOKOBOMY yCHIXY MIAIPHEMCTBA.

3HayHa yBara npoOieMaTHIll OpraHi3aiiifHol KyJIbTypHy B MiNPUEMCTBAX MPHU-
TUTSIETHCS B HAYKOBUX MyOITIKaIlisIX, TAKUX BUSHAYHUX JOCTITHUKIB, sK: K. Anamc, 1.
batopa, P. bneiix, XK. boapisp, A. bypsk, O. Bunorpamosa, H. JlaBunenko, I.
Hewm’ssuenko, B. [eprauora, E. Jloman, H. €BTymenko, C. Po66inc, @. Xemgoypi Ta
1HIIT.

DakTUYHO, 3 BUKJIIMKAMHU, 1110 MOPOJKEH]1 BIHHOIO, CTUKHYJIUCS YC1 YKPATHCHKI
HiAIPUEMCTBA. 3a MPOBEACHUM ONMHUTYBAaHHSM, 0 HOBHUX BOEHHHUX peasiid, BIaiocs
npuctocyBatucs juie 33,7%, To0To nuille TPeTUHA MIANPUEMCTB 3aKYIIUIIN TeHepa-
TOPU Ha BUMAJIOK OJ€KayTiB, BUKOPUCTAIN XMAPHI TEXHOJIOTII JIJIs1 PO3MIIIEHHS CBOIX
KJIFOUOBUX CHUCTEM, MEPEHECTN CBO1 0icH B 3aXiJHI PEeriOHU, TUBEPCUPIKYBATH Me-
peXy mpoBaiiiepiB TOIIO. ,,3BUYAHO, MU HE MOTJM NepeadauynTh BCECBITHIO MaH-
JIEMiI0 4YM BiiHY B YKpaiHi, ajle MU MOXEMO PO3pOOUTH CTPATETiI0 BUSABICHHS TO-
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TEHIIHHUX MpoOJeM [0 TOTO, SIK BOHH BIUIMHYTh Ha pE3yJdbTaTH MisIIBHOCTI
nianprueMcTBa a00 HETATUBHO BIUIMHYTH HA peMyTalliro Kommnanii” [2].

CyuacHl TANPUEMCTBA MalOTh 3aBJaHHS HE JIMINE HaJaHHS SKICHUX 1H(O-
KOMYHIKAIlIHHUX TOCIYT, aje il GopMyBaHHS COPUIATIUBOTO pOOOYOTO MPOCTOPY AJIs
cBOiX mpamiBHUKIB. CaMe, opraHizaiiiiHa KyjJbTypa HiJIPHUEMCTBA Ma€ IIUPOKUN
KOHTEKCT, OCKUJIbKH BIJIMOBIAA€E 3a 3arajbHy aTMocdepy MiaIpHEMCTBA, HOT0 MICIHO,
3aBJaHHS. TIaHIBHI I[IHHOCTI, MEXaHI3MHU YXBaJIeHHS YIPaBIIHCHKUX pIIlICHb, IIO-
BEJIIHKOB1 MOJIeJIl, KOMYHIKAIIHI JIaHIIOTH, JIIJIEPCTBO, XapaKTEPUCTUKH POOOUMX
MicIlb Tolo. ToOTO, opraHizaiiiHy KyJIbTypy MOKHA BBaXKATH IIJATPYHTSIM Ta 0CO0-
JUBUM HEBUAUMUM (DyHIAMEHTOM, SIKUM cripuse GOPMYBaHHIO CHUILHOTO MUCJICHHS,
Oa)kaH1{ MOBEIIHIN Ta IMIJIKY I1ITPUEMCTBA.

HuHi, He MPOCTO OLIHUTHU PIBEHb OPraHi3aliifHOI KyJbTypHU HiANpUeMCTB. Bu-
KOPUCTOBYIOUM KUIBKICHI Ta SIKICHI METOJM OLIIHKK OpraHi3aliitHOl KyJabTypyu MiAM-
puemctB [1, 3], MOXKEMO KOHCTaHTYBaTH, IO MPOOJIEMHU i HEJOIKM IX OpraHi3alliii-
HOI KYJIbTYpPHU PI13HATHCS, ajie MO>KHA BUSIBUTH JIESK1 3arajibHl TCHACHI: BIACYTHICTh
PO3yMIHHS LIHHOCTEW, METH Ta Bi3li MIAIPUEMCTBA CIIBPOOITHUKAMH; HEIOCTATHIN
pIBEHb KOMYHIKalli M)XK KEPIBHULITBOM, MEHEI)KMEHTOM Ta CIIBPOOITHUKAMHM; B1JI-
CYTHICTh YITKOi TPa€KTOPii PO3BUTKY CIIBPOOITHUKIB; HECHPUSITIUBE poOOUe cepe-
JIOBUIIIE Ta HEraTMBHA poOoya aTMocdepa, AUCKpUMIHALIIS, TePEeBaHTAXKEHHS POOO-
TOIO0 Ta HE3J0pPOBUH OanaHC MIX PoOOTOIO Ta OCOOMCTHUM S>KUTTSIM; BIJICYTHICTH BU-
3HAHHS Ta MOTHUBAIIII.

Jlist BUpilIeHHsT O3HAYEHUX MPOOJIeM Ta HEMOJIKIB OpraHi3aniiHol KyJIbTYypH,
HIAMPUEMCTBAM JOIIFHO BUPIIIATH HACTYITHI 3aBIaHHS:

1. CTBOpEHHS CIIPUSATIMBOTO Ta BIAKPUTOTO pOOOUYOTO CEPEIOBUIIIA,.

2. PO3BUTOK Ta NOCWJIEHHS CIUJIBHUX IIIHHOCTEN 1 IIOBEIIHKOBUX MOJIEIIEH.

3. 3a0e3nedeHHs] e(pEeKTUBHOIO KOMYHIKALIMHOTO MpOLecy 13 CHiBpOOITHHKA-
MU.

4, Y 1oCKOHAJIEHHS CUCTEMU MOTHUBAIII].

5. 3abe3neyeHHs €EKTUBHOTO MEHEIXKMEHTY Ta JIJIEpCTBA.

6. YTBEepIKEHHS] €THYHUX HOPM 1 KOPIIOPATUBHOI B1ANOBIIAIBHOCTI.

7. PO3BUTOK KOPIOPATUBHOI COIIAIbHOI BiJIMOBIAIBLHOCTI Ta y4acTh y Oiaro-
JTIWHHUX Ta COIIAJIbBHUX MPOEKTaX.

8. CtBopenHs atMocdepH TOJIEPAHTHOCTI Ta PI3HOMAHITHOCTI.

9. ®opMyBaHHS KOPIIOPATUBHOTO OpEHTY.

10. ITigTpuMKa Ta HaTaHHS] MOXKJIMBOCTI PO3BUTKY MPaIliBHUKIB.

Y nockoHaJICHHsI OpraHi3amiitHOl KyJIbTYpH MiJANPUEMCTB B TTOCTBOEHHUH Tie-
pioa mOTpiOHO 3AIMCHIOBATH 32 HACTYITHUMU MPUHITUTIAMU: JIJEPCTBO; MIUPOKE 3aITy-
YEeHHS CMIBPOOITHUKIB; B3a€EMOJISl Ta KOMYHIKallisl; PO3BUTOK Ta HaBYaHHS; TOJIEpaH-
THICTh Ta PI3HOMaHITHICTb; €THKA 1 BIAMOBIATBHICTb; IIJICCIIPSIMOBAHICTD Ta YCIIIX.

TakuM 4YUHOM, JOMIHAHTAMH YJAOCKOHAJEHHS OpraHi3alliifHOl KYJIbTYpH s
Cy4acCHUX MIAMPUEMCTB CJI1]T BBAXKATH:

1. 3abe3neyeHHs] KOMYHIKalli Ta B3aEMOJI1i MIDK PI3HUMHU PIBHAMHM Ta BiJUIiia-
MU T1JIPUEMCTBA.
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. CTBOpEHHSI CIIPUATIMBOTO CEPEOBUILA ISl CIIIBPOOITHHKIB.

. BipoBajyxeHHs cricTeMu HaropoPKEHHS Ta CTUMYJIIOBAHHS CIIBPOOITHHKIB.
. Po3pobxka mporpam i pi3HUX OCBITHIX Ta TBOPYUX 3aXOJIiB.

. I[TligTpuMKa mMpo30pocTi Ta BIAKPUTOT KOMYHIKAIlii Ha MiATPUEMCTBI.

. BripoBapkeHHs cTapTan-KyJabTypH Ta iIHHOBAIIITHOT €KOCHCTEMH.

. BripoBaji)KeHHsI €THYHUX CTaHAAPTIB Ta IIIHHOCTEH COLIAIBHOI BiIMOBIAAIb-

NN DN R W

HOCTI.

8. ®opMyBaHHs OpraHizalifHoi CTPYKTYpPH KOBOPKIHTY.

9. PekpyTHHT Ta CeJeKIlis, TPaBUJIbHHM MMi101p CHIBPOOITHUKIB, CTBOPEHHS Pi-
BHHMX MO>KJIMBOCTEH ISl BCIX MPAIIBHUKIB Ta MIATPUMKA PO3MAITTS Ta IHKJIFO3UBHOC-
T1 Ha MATPUEMCTBI.

3Bakarouu Ha KOJMBAHHS CTaHy PUHKY, ITi JOMIHAHTH YIOCKOHAICHHSI MOXKYTh
3MIHIOBATUCS 3 YACOM 1 BapiIOBATHUCS IS PI3HUX MIIIPUEMCTB.

BnpoBakeHHS! 03HAU€HHUX JIOMIHAHT yJIOCKOHAJIEHHS OpraHi3aliiHOl KyJIbTY-
pH TANPHEMCTB CIPUITHMYTh T€HEPYBAHHIO YMCIICHHHUX IepeBar, 30KpeMa: BHCOKa
MOTHBAIliS Ta 3aI0BOJICHICTh CIIBPOOITHUKIB, 110, B CBOIO YEPry, MIJBUIIUTH iX MPO-
OYKTUBHICTh; 3HW)KEHHSI pU3UKY BTPATH KBajl(hiKOBAaHUX IMPALIBHHUKIB Ta TUIMHHOCTI
KaJIpiB; MOKpAIIEHHS KOMYHIKaIlli Ta CHiBIpaIl, 0 COPUITUME BUPIIICHHIO P13HO-
MaHITHUX MPOOJIEM, BIPOBAHKEHHIO IHHOBAIIIM Ta PO3LMIMPEHHIO KOJIA KJIIEHTIB; MOK-
palieHHs IMUDKY HiIIpHEMCTBA, 3MIITHEHHS HOro OpeH/y, MIABHIINCHHS COIaabHOT
BIJIMOBIIATBHOCTI; 3JIy4eHHS, YTPUMaHHS Ta PO3BUTOK TaJaHOBUTHX CIIBPOOITHH-
KiB.

VYci i nepeBaru 3yMOBIIIOIOTh 3pOCTaHHS MPOYKTUBHOCTI, IM1IBUIIICHHS SKOC-
Tl POAYKIIIT Ta MOCIYT, TOKPAIIEHHs B3aEMO/IIT 3 MapTHEPAMH W KIIIEHTaMH Ta 3MiIl-
HEHHS IMIJIKY ¥ O3UIIN MiANPUEMCTBA Ha PUHKY.
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THE ROLE OF WORLD STATES IN RESTORATION
ECONOMY OF UKRAINE AFTER THE WAR

Abstract. Sustainable economic growth and development in Ukraine can only
take place on a strong security foundation. The article examines ways of restoring the
economy of Ukraine from the side of the donor countries. The short-term and long-
term programs of the donor countries to support, restore, rebuild and reform Ukraine
described.
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structure

Russia's invasion of Ukraine is causing enormous humanitarian, social and eco-
nomic damage to Ukraine and has serious global consequences. According to the es-
timates of the United Nations, the number of Ukrainian refugees in the European Un-
ion alone is already approaching 8 million people, that is, every fifth Ukrainian will
have left abroad by 2022. Unfortunately, thousands of our citizens died. The poverty
level increased to 24%, because of which another 7 million Ukrainians found them-
selves below the poverty line.

The operational needs of Ukraine in the restoration and reconstruction of the
country are impressive and estimated for the world at 411 billion US dollars.

Since the beginning of the war, 237.9 billion Euros of aid have been approved
for Ukraine [1]. According to the results of the analysis of the volumes of financial,
military and humanitarian aid, it established that the donor countries have different
attitudes towards the transfer of this aid to Ukraine. Half of the allocated funds is fi-
nancial aid, another third is military aid, and the rest is humanitarian support. Thus,
the main share of financial assistance fell to the institutions of the EU (EUR 77.1 bil-
lion) and the USA (EUR 23.9 billion), which accounted for 60.8% and 18.9% of the
total amount of funding, respectively. The leader in terms of military aid is the USA.
The amount of military aid to Ukraine was 44.4% of the total amount.

In addition to the USA and EU institutions, the list of donor countries includes
41 countries, in particular, EU member states, the USA, Germany, Great Britain,
Norway, Japan, Canada, Poland, the Netherlands, Denmark and others. Most of the
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countries have announced multi-year aid packages in the form of special funds in-
tended for the gradual distribution of aid to Ukraine.

Planning of distribution and provision of assistance takes place in the medium
and short term.

Short-term commitments are defined as one-time aid (transfer of weapons from
own military stockpiles or announcement of emergency aid in the form of humanitar-
lan or financial aid to cover budget costs from donor countries) provided within a fis-
cal year. Most of the aid packages in the first year of the war were of a short-term na-
ture.

An example is the creation by the World Bank of a multilateral trust fund to
support the government of Ukraine in the implementation of measures aimed at en-
suring the critical needs of the state, in particular, the target fund for support, restora-
tion, reconstruction and reform of Ukraine (URTF) [2]. The initial total amount of the
fund is 250 million USD. The founding contribution formed, including from the gov-
ernments of Switzerland, Austria, Iceland, Lithuania, the Netherlands, Norway and
Sweden. The framework projects of the URTF Trust Fund for the restoration of
Ukraine include [2]:

—  Project "Restoration of the main logistics infrastructure and connection to
the network in the amount of 585 million dollars USA;

—  The project to restore energy resources and prepare for winter for 500 mil-
lion dollars USA;

—  Project "Strengthening the health care system and saving lives in the
amount of 500 million dollars USA;

—  Project "Renovation of housing to restore people's rights and opportunities
in the amount of 800 million dollars USA,;

—  Emergency project on inclusive support for the recovery of agriculture in
Ukraine for 550 million dollars USA.

Long-term commitments defined as aid from donor countries that provided for
two or more years. Examples include the Norwegian Nansen Support Programme, the
Danish Ukraine Fund, or the German security capacity building initiative
(“Ertiichtigungshilfe”). These programs provide for the financing of Ukraine for the
current and future financial years (Table 1) [3].

Let's consider some of the above programs.

Norway was one of the first donors to implement a multi-year strategy under the
so-called Norwegian Nansen Support Program in February 2023 for a total of NOK
75 billion (€6.6 billion). The program covers both military and humanitarian assis-
tance, including the reconstruction and maintenance of civilian infrastructure.

In March 2023, Denmark announced its intention to create a Ukrainian fund in-
tended to finance future aid to Ukraine As of January 15, 2024, funds allocated to
military aid under the scheme amounted to 59.6 billion Danish kroner (8 billion eu-
ros) - with an uneven distribution of allocations for 6 years.
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In May 2023, the German government announced the allocation of 10.5 billion
euros for military support through "Ertiichtigungshilfe", which will be allocated be-
tween 2024 and 2027. The purpose of the fund is to finance in-kind military aid to

Ukraine through industrial purchases.

Main multi-year aid programs [3]

Table 1

Country Announcement Disbursement Total Allocated Outstanding
Date Period Commitment | (billion EUR, | (billion EUR,
(billion EUR, | Jan 15, 2024) | Jan 15, 2024)
Jan 15, 2024)
Denmark May 2023 2023-2028 8 4 4
EU June 2023 2024-2027 50 0 50
Germany May 2023 2024-2027 10.5 1.6 8.9
Lithuania July 2023 2024-2026 0.2 0 200
Norway Feb 2023 2023-2027 6.6 1.2 5.4
Sweden July 2023 2023-2027 0.52 0.83 0.439
Switzerland April 2023 2025-2028 1.6 0 1.6

Thus, the support of donor countries in the recovery of Ukraine's economy is of
particular importance, since the country faced a key challenge: ensuring all priority
and priority expenditures in conditions of a significant decrease in state budget reve-
nues due to full-scale military operations. Formation of short-term and long-term
programs by donor countries is a great opportunity to support, restore, rebuild and
reform Ukraine. In other words, the goal is to achieve in a short period of time (2023-
2028) all those structural changes in Ukraine that other European countries have ex-
perienced for many years.
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The end of the 20th-beginning of the 21st century became a time of
unprecedented growth in the number of the world's population and the volume of
production to meet its needs. The intensity of competition increased, so knowledge of
marketing tools played an increasingly important role. There was a need to change
traditional marketing to a new concept that would be aimed at the long-term
perspective, improving the quality of life without harming the environment. The
increase in pollution of nature, the destruction of natural ecosystems - indicated the
expediency of changing priorities. Contradictions between the interests of producers
of goods and social and ecological needs of society caused the emergence of the
concept of ecological marketing.

Scientists distinguish the stages of ecological evolution of marketing: birth;
stage of environmental marketing; green marketing (environmental) stage; stage of
sustainable (balanced) marketing [1, p. 3]. Let's consider these main stages.

The first stage began in 1950-1960. In the 1970s, the first scientific works on
ecological marketing were published (Henion K., Kinnear T. "Ecological Marketing"
and Fisk, G. "Marketing and the Ecological Crisis"), which indicates the beginning of
ecological orientation in marketing. The above-mentioned definitions focus on
industries that have clearly affected the environment (oil and gas extraction,
chemical). During the first stage, researchers paid attention to the most polluting
industries, entrepreneurs' initiative in eco-marketing was low, which was associated
with the need for additional costs. Therefore, the main asset was informing
governments for the implementation of environmental and legal norms.

The second stage of the evolution of environmental marketing began in the
1980s, and was caused by changes in the social and business spheres. During this
period, major man-made disasters took place: the accident at the Chornobyl NPP
(1986), the Bhopal tragedy (1984); fire at the Sandoz chemical plant (1986); Exxon
Valdez tanker disaster (1989). These global forced to pay more attention to
environmental problems and solutions.
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During the stage of green marketing, scientists focused on the use of more
innovative technologies for product design, with the aim of reducing pollution and
waste in the environment [3, p.11]. At this stage, the attention of researchers was
focused on the problem of the destruction of ecosystems and the extinction of
species, and covered a wider range of industries, in particular, electronics, light
industry, and tourism. During this phase of the development of ecological marketing,
effective actions regarding the introduction of recyclable packaging were observed
[2, p.55].

Ecological mar-

) "Green" marketing" Sustainable marketing

keting
Focus on industries Focus on specific re-
that have the most quirements for prod-

Focus on ecolo-
gical production
technologies, eco-
logical problems

ucts, processing, re-
sponsile consumption

destructive impact
on the environment

I I I -
1960 1985 2000

Puc. 1. Po3BuToK opieHTaNlii Ha eKOJIOTiYHNI MapKeTHHT [2, p. 54-55]

In the 1990s, interest in green marketing increased. A significant contribution
was made by the works "Green marketing"”, written by K. Pitti (1992) in Great Britain
and J. Ottman (1993) in the USA [4, p. 9]. At this time, AMA provides the following
interpretations of ecological marketing [5, p. 2]: 1) marketing of products that are
considered environmentally safe (in consumer marketing); 2) development and sale
of goods that minimize the negative impact on the environment or improve it (for
social marketing); 3) the processes of production, promotion, packaging of goods,
which the enterprise makes more ecological and sensitive to the problems of the
surrounding environment (environmental marketing).

At the same time, this concept exposed the mistrust of consumers, due to low
awareness, and the doubts of businesses, who perceived the issue of ecological
products as a cost factor and limitation, rather than a marketing function. Table 1
shows the differences between the first and second stages of the ecological
marketing.

The period from the end of the 1990s to the beginning of the 2000s is
considered the beginning of the third stage. The impetus for the development of this
stage was the global recognition of environmental problems. The concept of
sustainable development was developed, which was first mentioned at the UN
International Commission on Environment and Development (1987). The term
"sustainable development™ was defined as "a type of development in which the needs
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of the current generation are met, but not at the expense of meeting the needs of
future generations" [1, p.4]. That is, the main idea is the rational use of natural
resources that are renewed at the same rate as they are used.

Table 1

Features of the I-11 stage of the development of ecological marketing

Stage Ecological marketing . : )
(1960-1985 pp.) Environmental marketing (1985-2000 pp.)
Determining | Environmental problems are

factor

associated with the most destructive
consequences.

Emphasis on social, economic, technical
and political problems.

The scope of
consideration

Local problems, e.g. pollution of air
and rivers.

Global issues - global warming, extinction
of ecosystems, species.

Source of

People who have a high status in

A wide circle of people of different status.

support society (elite).
Basic Forecas_tm_g the gr0\_/vth of pollution Publicizing evidence about existing
approach and finding solutions to future ) .
problems in the environment
problems
Role of . : Business is one of the tools for solving
. Business is a problem.
business problems.
Growth Prospects for stable growth and
There are no growth prospects.
prospects development

Interaction of
business and

Emphasis on the fact that business
harms the environment.

Focus on the relationship between society,
business and the environment.

environment

The period of sustainable (balanced) marketing is characterized by increasing
consumption requirements to provide material benefits to the current generation,
without harming future generations. Sustainable marketing has attracted the attention
of many companies and is still relevant. Companies operating in various industries
have begun to implement the principles of sustainable marketing: orientation to the
future; emphasis on needs, not desires; fairness of consumption and distribution of
products [2, p.55].

Fullerr in 2000 defined sustainable marketing "as planning, implementation
and control of creation, pricing and distribution of products in a certain sequence with
compliance with criteria: satisfaction of consumer needs, achievement of company
goals, harmony with the ecosystem" [1, p.5].

Based on the analysis, the following characteristics of ecological marketing can
be distinguished: 1) meeting the ecological needs of consumers; 2) achievement of
enterprise goals (increase in profit); 3) preservation of the environment. Consumers
are aware of environmental issues and aim to consume ecological products.
Therefore, enterprises must satisfy the existing demand, which provides an
opportunity to develop and increase the profit of the organization at the expense of
environmental initiatives. The activities of enterprises must not harm the environment
and be oriented towards future needs. Based on this, the goal of environmental

34




VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

marketing is to promote a product that contributes to the protection of the
environment, increasing the level of social well-being, while creating a competitive
advantage for the organization, which contributes to increasing profits. The following
goals and objectives of eco-marketing can be distinguished: development and
popularization of ecological goods and services; raising awareness and consciousness
of consumers regarding environmental issues; ecological innovations in production;
formation of the market of ecological products, becoming responsible consumption.
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CTPATEI'TYHI ITIPIOPUTETHU JEPXKABHOI NIITPUMKH OPT AHIYHO-
'O BUPOBHUIITBA B YKPAIHI TA BOJITAPII

JI71s1 IOSICHEHHS TEPMIHY «OpraHidyHe BUPOOHMIITBOY» 3BEpHEMOCS 10 0a30BOro
JUTSL BIATIOBIIHOI cpepH IISTIBbHOCTI 3aKOHY YKpaiHH, SKMM BCTaHOBJIEHO, IO L€ —
cepTu(dikoBaHa isUIBHICTb, TOB’sA3aHa 3 BUPOOHUIITBOM ClJIbCHKOTOCHOIAPCHKOT
MPOJIYKLIi Ta yCIX MPOIIECiB ii TpaHCOPTYBAHHS, 30€piraHHs, nepepoOIeHHs Ta Mpo-
Jaxy, 3A1MCHIOBAaHUX 13 JOTPUMAHHSM BHMOT 3aKOHOJIAaBCTBA y cepl OPraHiqHOTO
BUPOOHUIITBA, 00Iry Ta MapKyBaHHs opraHiuHoi mpoaykiii [1]. YV bosrapii, sx 1 iH-
IITUX €EBPOIEUCHKUX KpaiHax, 100 BU3HAYCHHSI CYyTHOCTI OPTaHIYHOTO BUPOOHUIITBA
kepytotbes Permamentom (€C) 2018/848 €Bpomeiicbkoro mapiameHty Tta Pamwm:
«...11e KOMITJIEKCHA CHCTEMa YIPABIIHHS CUTHCHKUM TOCTIOIAPCTBOM 1 BUPOOHUIITBOM
XapuOBUX MPOJYKTIB, KA MOEIHYE B cOO1 HAWKpaIll MPAKTUKHU 3 TOYKU 30Py 3aXUCTY
HABKOJIUIITHLOTO CEPEIOBHINA Ta KIIMATy, BUCOKOTO PiBHS O10pI3HOMAHITTS, 3aXUCTY
OPUPOAHUX PECYPCIB 1 BOPOBAKEHHSI BUCOKUX CTaHAAPTIB AOOPOOYTY TBApHUH 1 BU-
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COKHX CTAaHJIApPTiB BUPOOHMIITBA, aNAlTOBAHWX JIO TOMHUTY 3O01IBIICHHS KITBKOCTI
MPOAYKTiB, BUPOOJIECHUX 3 BUKOPUCTAHHIM NMPUPOIHUX PEUOBHH 1 MpoLieciBy [2].

B ymoBax YkpaiHu eKOHOMiKa OpPraHiYHOrO0 BUPOOHHIITBA BiIPi3HAETHCS BH-
COKOIO0 BHTPATHICTIO, OCKUIBKH OpraHIYHI TEXHOJOTIi BUPOIIYBaHHS Ta MEPEpPOOKU
YKOPCTKO PETYJIIOIOThCS BHYTPINIHIMHM CTaHJApTaMH, a BCl BUPOOHMUI IMPOIECH Ma-
I0Th OyTH 000B’s13K0BO cepTudikoBani. [Ipore, He 3BaXkar04uM Ha KOPCTKI BUMOTH JI0
OpraHiYHOT'0 BUPOOHHUIITBA Ta BIMCHKOBY arpecito Pocii, HacaiakoM sKoi cTajia BTpa-
Ta 3eMeJb M1 OpraHIYHUM BUPOOHUIITBOM Ha MiBIHI Ta CXOA1 YKpaiHu, eKCIOPT Op-
raHIYHOI MPOAOBOJIBYOI Mpoaykiii 3 Ykpainu y 2022 p. ckopotuscs npotu 2021 p.
mumie Ha 1,4% [3], a cepen IMIIOPTEPIB OPTaHIYHOTO MPOOBOJILCTBA HA €BPONEHCH-
KW pUHOK YKpaiHa mocijgae 5 micue [4].

BupoOHULITBO OpraHigyHOI CLIBCHKOTOCIOAAPChKOI MPOAYKII HE OTPUMATIO
3HAYHOTO TOIIMPEHHs, Xouya mnosiokeHHs Pernmamenty (€C) 2018/848 iMmmneMeHTO-
BaH1 B OoJirapchKe 3aKOHOAABCTBO [5]. JochigHuku poOsaTh BUCHOBKH, IO CLIBCHKE
rocrnoiapcTBo 3arajioM B bomrapii po3BuBaiocsi He30alaHCOBaHO, 0€3 BpaxXyBaHHS
MPUPOJHUX 1 KIIMAaTUUYHHUX TEpPeBar, MoKJIaJatounuch Ha (PIHAHCOBY MIATPUMKY 3 €B-
poneichbkux (OHAIB 1 HE BHUIPABIOBYIOUM OUIKYBAaHHS €BPOINEUCHKUX BUPOOHUKIB,
3rOJTHUX IHBECTYBATH Y BUPOOHMIITBO SIKICHOI CLIbCHKOTOCIIOAAPCHKOT MPOIyKIIii [6].
Tomy ypsanom bonrapii o0 po3BUTKY OpPraHiuHOTO BUPOOHUIITBA CTABJISITHCS TaKi
cTpaTerivyfi 3aBaaHHs [7]:

— MIABUIICHHS €(EeKTUBHOCTI OPraHidHOrO BUPOOHHUIITBA Ta PO3IIUPEHHS
BHYTPIIIHBOTO 1 30BHIIIHHOTO PUHKIB OPTraHIYHOTO MPOI0BOIHCTBA;

— CTBOpPEHHA €()EeKTUBHUX IHCTUTYI[IOHATHHO-HOPMATHUBHUX YMOB JIJISl PO3BUT-
Ky OPraHIYHOTO BUPOOHUIITBA Ta €(heKTUBHOI CUCTEMH HATJISAY Ta KOHTPOJIIO;

— CTUMYJIIOBAHHSI MPAKTUKO-OPIEHTOBAHMX HAYKOBHMX JOCIIKEHb, OCBITH,
HaBUYaHHA Ta KOHCYJIbTYBAaHHS Yy c(hepl OpraHIYHOr0 BUPOOHUIITBA.

3po3ymisio, 1O 1i MPIOPUTETHI 3aBJaHHS MAlOTh BIAMOBIIATH JOMOBHEHHSM,
BHeceHuM y 2023 p. no Permamenty (€C) 2018/848 [8].

PO3BUTOK OpraHiyHOro BUPOOHUITBA 3aTUIIAETHCS 3araJilbHUM MPIOPUTETOM
arpapHoi NOJIITUKU YKpaiHH, sika TOTPUMYEThCS cniibHOrO 3 €Bponeiickkum Coro-
30M HaIpsiMy PO3BUTKY CIILCHKOTO rocrnojapctBa. CTpaTeriyHUMU K MPIOPUTETAMU
JIEp>KaBHOI MIITPUMKHA OPTaHIYHOTO BUPOOHUIITBA B YKpaiHi €:

— YJIOCKOHAJICHHSI 1HCTUTYIIIHHOTO 3a0€3MEeYeHHsI 100 OPraHiyHOTO BHUPOO-
HUIITBA Ta 3aXUCTY MPaB CTIOKMUBAYIB;

— PO3IIMPEHHS JEePKaBHOT MIATPUMKHA BHPOOHUKIB OPraHIYHOI MPOMYKIII 3a
paxyHOK: KOMITIEHcallii BUTpaT Ha cepTudikaiiiro mpoaykirii, gortamii Ha 1 ra yrigp,
KOMIICHCAIIT BUTPAT 3a MPHUA0aHHS JO3BOJICHHUX JIJII BUKOPUCTAHHS 3aC001B 3aXUCTY
POCIIMH Ta AOOPUB;

— CTUMYJIIOBaHHS 30UIBIIEHHS IJIOMI, cepTU(IKOBAHUX i OpraHiyHE BHPOO-
HUIITBO 1 3MEHILICHHS] BUKOPUCTAHHS HeOE3MEeYHUX XIMIYHUX Mpernaparis.

SKIO MOPIBHATH CTPATEr1YHI MPIOPUTETU ACPHKABHOI MIATPUMKH OPTraHIuHOTO
BUpOOHHUIITBA B YKpaiHi Ta bonrapii, MoXHa BIAMITHUTH iX CXOXKICTh (HampHKias,
10JI0 IHCTUTYILIHHO-TIPABOBOTIO 3a0e3MedyeHHs) 1 MEeBHI po301KHOCTI, MOB’s3aHi 3
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mkepenamu (inancyBaHHs. Tak, bonrapcbkuit ypsia, mokianaloyuch Ha (piHAHCOBI
MOXIUBOCTI QoHaiB €C, Oinplie yBaru MpHUALISE HABYAHHIO Ta KOHCYJIBTYBAHHIO
dbepmepiB (30kpema ¢GiHAHCYIOYN BUBUCHHS MPAKTHKHA OPTaHIYHOTO 3eMJIEpOOCTBA B
VYxpaini [9]), y Toil "yac, Ak yKpaiHCbKHUI ypsi[ HAMaraeThCsl 3HAUTHU B YMOBAaX BEJICH-
Hs BITHU KOIITH Ha (piHAHCOBY MIATPUMKY BUPOOHHMKIB OPraHIYHOI MIPOTYKIIIi.

[lincymMoByIOUM, 3a3HAYMMO HASBHICTH JOKa3iB MPO 3MEHIICHHS IIKiJIMBOTO
BIUIMBY Ha JOBKIUISI OPraHIYHOTO BUPOOHUIITBA 1 BIJICYTHICTh BarOMUX JOKa3iB IPO
HOro MO3WTUBHUI BIUIMB Ha MPOJOBOJIbYY O€3MeKy, 10 BUMAarae 00epesKHOCTI Aep-
’KaBHOI MOJIITUKH y I Tamy3i.
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Anomayia. Ocnoeéna mema cmpamezii azpapHo2o NiONpUEMCmMea nojsicac 8
00CsI2HEeHHI KOHKYPEeHmMHUX nepegae, AKi 3abe3neuams 1ioco cmilke (QyHKYIOH)Y8AHHS.
ma eKOHOMIYHUL PO36UMOK 8 00820CMPOK08Iu nepcnekmudi. [1Jo6 cmpamezis euseu-
zacs 0i€goro, 60HA NOGUHHA OYMU MAKCUMATbHO NPO30poIo I nepedbadamu He milbKu
B8CMAHOG/IEHHS Npiopumemis, a U po3nooil pecypcié i 8CMAHOBIEHHS BION08I0Alb-
Hocmi mixc eukoHasyamu. 11i0 uac po3pobirenns 6y0vb-sKkoi cmpameii HeoOXiOHO
8paxogy8amu, wjo HAGIMb 3a HAAGHOCMI AKICHO pO3po0OieHoi moodeni ¢hopmyeants
cmpamezii  YCnixy RIONPUEMCMBO 3MOXMce O0CA2MU Juule 3a YMOBU HASABHOCHII
K8aiQhiko8aHoi YnpasninCbKoi KOMAHOU, 00 €OHAHHS 3)CUNb KEPIBHUKIG | 8Cb020 KO-
JleKmugy, Mobinizayii meopuoco NomeHyiany npayieHUKi@ Ha OO0CACHEHHA Cmpa-
me2iunux yineu. Badciusa ponv nio uac gopmysanus cmpamezii po3sumKy 8i08o-
OUMBCS MAKOHC NPABUTILHOMY BUOOPY U BUKOPUCMAHHIO IHCIPYMEHMI8 ma Memooia
cmpameziuHo20 YNpasiinHA i po3pobieHHI0 cmpamezii NiOnpueMcmea, 0as Yboco
moorcymo  eukopucmosysamucas SWOT-ananiz, inwi ananimuuui memoou, npocHo-
3Y8aHHS, NOPMPENbHUL AHANL3, MAMEMAMUYHI MemOoOU ma iH.

Kniowuosi cnoea: cmpameeis, azpapue nionpuemcmeo, epexmugHicmns, npo-
epec, enoobanizayis, iHHO8ayii.

VY cydacHHX COIIaJIbHO-TIOMITUYHUX Ta €KOHOMIYHUX YMOBaX MeEpe]a arpapHu-
MU MTIATPUEMCTBAMHU TIOCTABJICHI 3aBJaHHS IIOA0 3a0€3MEUeHHS iX Oe3mepepBHOTO
GyHKI[IOHYBaHHS Ta peaiizailii MOXKJIMBOCTEH MiJBUILCHHS €(PEKTUBHOCTI BUKOPH-
CTaHHS PECYpPCHOr0 MOTEHIIAY B IOBITOCTPOKOBII MEPCIIEKTUBI.

KoxHe mignpueMcTBo, K Cy0’€KT pUHKY, Ma€ pO3pOOJsATH 1 pealli3oByBaTH
BJIACHY CTpAaTerilo, sIKa BKJIOYAE B ce€O€ 3alIaHOBaHUM 1 MPOAYMaHUM HaIpsM Jiid, a
TaKOXX MOJKJIMBICTh aJI€KBATHOI'O pearyBaHHs Ha 3MIHU 30BHINIHBOTO CEpPEIOBUIIA.
IToTpeba B cTpareriyHOMy IJIaHYBaHHI BUKJIMKaHA CaMHM IPOIIECOM €KOHOMIYHOTO
PO3BUTKY ITIAMPUEMCTBA 1 TOJIOBHOIO HOTO METOIO — IMiJIBUIIEHHAM €()EeKTUBHOCTI BU-
poOHHUIITBA.

['ocriogapcbka CaMOCTIMHICTh arpapHUX MIANPUEMCTB BHMAarae BiJl HUX PO-
3pOOKM BIIACHUX CTpPATET1i, aHai3y PUHKOBHX MOMJIMBOCTEHW, BU3HAYEHHS CTpa-
TEriYHUX HEOEe3MeK 1 3arpo3 Ta JOCATHEHHS KOHKYpPEHTHHX mepenar. JloOpe mposy-
MaHe cTpareriune OadeHHs, BMIHHS pearyBaTH Ha 3MiHY CUTYyallii 1 37aTHICTh BTLIIO-
BaTU B KUTTSA pO3pOOJIEHY CTPATErir0 MOXKYTh 3a0€3MEUUTH arpapHUM MiIIpPHEM-
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CTBaM JOCSITHCHHSI TIOCTABJICHUX CTPATETTYHMX ITIJIEH Ta CTIMKUX KOHKYPEHTHHX Tie-
pesar [2].

Crparteris po3BHTKY arpapHOTO MiANPUEMCTBA B CY9aCHHX yMOBaX ToCIOfa-
PIOBaHHS € KPUTHYHO BKIIUBOIO JIJIS 3a0€3MeueHHsT CTablIbHOCTI, KOHKYPEHTOCTIPO-
MOHOCTI Ta CTaJIoro po3BUTKY. B ymoBax rioGamizailii puHKy Ta HeCTaOUIbHOTO
30BHIIIHBOIO CEPEJOBUINA Y CLILCHKOIOCIIONAPCHKUX MIANPUEMCTB BUHUKAE HEOO-
X1JTHICTh 3aCTOCYBaHHs €()eKTUBHOT'O MEXaHI3MYy CTPATETIYHOIO YIpaBJiHHS JJIA 3a-
0e3reyeHHs KOHKYPEHTOCTIPOMO>KHOCTI BIacHOI MpOoAyKIii. JuHaMiuHUA PO3BUTOK
Cy4aCHOTO PUHKY Ta CTPIMKHMH BIUIMB HAYKOBO-TEXHIYHOTO MPOTrpPecy MOCHIIOIOTH
HEOOX1JHICTh CTPATET1YHOIO YIPaBIIHHS PO3BUTKOM arpapHux mianpueMcts [3]. ¥V
TabJs. 1 HaBeJEHO KIIFOUOBI aCMEKTH CTPATErii PO3BUTKY arpapHOTo MiANPUEMCTBA Ta
il e)eKTUBHOCTI.

Tabmuus 1
Kiro4oBi acniekTu crparerii po3BUTKY arpapHoOro miAnpueMcTBa 1a il e)eKTUuB-
HOCTI
Ne Ha3ga xi04oBuX CyTHicHa XapaKTepHCTHKA

aCIeKTiB

* BayTpimHe cepenoBuiie: TPOBOAUTECS OIIHKA BIACHUX PECypciB, TeX-

AHai3 BHYTPIIIHEO- | . . . .
HiYHOTO 00NagHaHH, KBaJidikamii mepcoHaly Ta YIPaBIiHCHKOI CTPYKTYPH.

1 r'0 Ta 30BHILIHBOTO - ~ : .
O — * 30BHILIHE CepelOBHIIE: 31IHCHIOETHCS aHANI3 PUHKY, KOHKYPEHTIB, 3a-
P KOHOZABCTBA, KJIIMATUYHUX Ta EKOJIOTTYHUX YMOB.
» BigOyBaerbcs chopMyiIrOBaHHS 4iTKOI Micii MIANMpHEMCTBA Ta BU3HA-
DopMyIIOBaHHSA yBac] (1) PMY p
. YEHHSI CTPATETIYHHX LIICH.
2 | wicii Ta BU3HaYCHHS — -
Hinedi * 3milCHIOETBCS BpaxyBaHHS NPHUHLUIIB CTAJIOr0 PO3BUTKY Ta
BIIITOBIHICTH iM.
* BinOyBaeTbest po3mIMpeHHs] aCOPTUMEHTY MPOJYKIIii Juisi 3a0e3medeHHs
01JIBIIOT CTIHKOCTI JT0 PUHKOBHX KOJIMBAHb.
3 Jusepcudikarris * [IpoBoNTHCS BHBUEHHS HOBHX BH[IB KyJIbTyp a00 TBapUHHHUIITBA, SIKi
OpORyKIii MOXYTh OyTH MONYJIIPHUMH Ha PUHKY.

* 3JiliCHIOETBCST 3aCTOCYBaHHS 1HQOPMAIIHUX TEXHOJOTIH sl ynpas-
JHHA PecypcaMu Ta aHajli3y JaHHX.

* 3aiiicHIOETBCST PO3pPOOKA CUCTEMH YHPABIiHHS PU3UKAMH, MOB'I3aHUMH
31 3MiHaMH Ha PUHKY, IPUPOJTHUMH KaTacTpo(aMu Ta iHIIMMHA YHHHAKAMH.

* 3actocoByeThcs eekTUBHE (DiHAHCOBE IUIAaHYBaHHS Ta YIPaBIiHHS 000-
POTHHM Ta MOCTIHHUM KaIliTaJIOM.

* BinOyBaeThcs 3aimydeHHs] BUCOKOKBaITi(DikoBaHMX (haXiBI[iB Ta CTBOPEH-
Hs1 e()eKTUBHOI CHCTEMH YIIPABIiHHS IEPCOHAJIOM.

* BinOyBaeTbest 3amydeHHs 10 y4acTi y COIalibHUX Tporpamax Ta po-
3BUTKY MICIIEBUX TPOMAI.

YnpasiiHHS pu3u-
4 KaMU Ta iHaHCOBa
CTaOUIBHICTD

Licepeno: cpopmosano 3a pe3yromamamu 00CHOHCEHHS.

[IpaBunsHO po3pobIieHa Ta e(hEeKTUBHO BIPOBAHKEHA CTPATETIS PO3BUTKY J03-
BOJISIE arpapHOMY MIJIPUEMCTBY JOCATTH CTAJOrO YCIIXY B Cy4aCHHMX yMOBaX roc-
nogaproBaHHs [5].

CinbChKe TOCIOIapCTBO € OA30BUM €JIEMEHTOM arpOIpPOMHUCIOBOTO KOMILIEKCY
VYkpainu. ArponpoMUCIOBUN KOMIUIEKC - CYKYIHICTh Tajly3ed HallOHaJIbHOI €KO-
HOMIKH, IO OXOIUTIOE CUIbCbKE M pUOHE TOCMOAApCTBO, Xap4yOBY MPOMHUCIOBICTD 1
nepepoOJIeHHsI CLIbCHKOTOCIIOAAPCHKOT MPOAYKIIIi, 8 TAKOXK iX MaTepialbHO-TEXHIYHE
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i ¢inancoBe 3abe3nedeHHsA. CiabChKe TOCHOAAPCTBO (POpPMY€E MPOMOBOIBIY, E€KO-
HOMIYHY, €KOJIOTIYHY W €HepreTu4Hy Oe3neKku, 3a0e3neyye pO3BUTOK TEXHOJIOTIYHO
OB’ SI3aHMUX Tajly3ei, COMiabHO-EeKOHOMIYHI OCHOBH PO3BUTKY CUTbCHKUX TEPUTOPIH.
B Vkpaini arpapuuii cextop 3abesmneuye B cepeaabomy 10 % BBII 1 6musbko 40 %
EKCIIOPTHUX HAJXO/HKEHb. 3alHATICTh HACEICHHS B CUILCHKOMY, pUOHOMY i JTICOBO-
My rocmnojapctBi - 17 % Bim ycix mnpamiBaukiB (2020, ominka). CtaHoMm Ha
01.01.2020 B VYkpaini cuibChKorocmomapchki yriaas ctaHoBuiaud 413109 Tuc. ra
(68,5 % Bijx 3araynpHOI IIOIII 3eMenb). Tak, punis ctaHoBUThH 32757,3 THC. ra, maco-
Buia - 5250,3 tuc. ra, cinoxarti - 2283,9 Tuc. ra, 6araTopiuHi HacaKeHHs - 852,7
TUC. Ta, nepenoru - 166,7 tuc. ra. [lnoma opuux 3emens Ykpainu gopisaioe 30 %
opHuX 3emelnb €Bponeiickkoro Corosy 1 2,1 % - cBiToBoro 6anky. B Ykpaini 3ocepe-
JOKEHO OJM3BKO 25 % HaWpOIIovilInX YOPHO3EMIB Yy CBITI, IKI B YMOBAaX MOMIPHOIO
KJIIMATy HAJIal0Th YKPAiHCbKUM BUPOOHUKAaM 3HA4YHI IPHUPOJIHI KOHKYPEHTHI MepeBa-
I'M ¥ YHIKaJIbHUI CUIbCBKOTOCIOAApChKUil noteHuian [6]. Ha puc. 1 HaBeneHa iH-
dopmaliisi MOA0 PO3MIpY YACTKHU arpapHoi MPOAYKIII y BHYTPIIIHBOMY BaJOBOMY
npoaykTi Ykpainu y nepioq 2001-2020 pp.
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Puc. 1. YacTka arpapHoi npoayKuii y BHyTPilIHbOMY BaJIOBOMY IPOAYKTI
Ykpainn, 2001-2020 pp., %

Hoicepeno: https:/Ivue.gov.ua/Vkpaina: cinecoke 2cocnooapcmeo [6]

Po3BuTOK arpapHoro cextopy Ykpainu Bii0yBaBCS B YMOBaxX CTPIMKOTO Iepe-
TBOPEHHS KOMAaHJHO-a/IMIHICTPATUBHOI CHCTEMH TOCIOJApPIOBaHHS Ha PHUHKOBY.
Tpancdopmariist BimOyBangacsi mapajieabHO 3 MPOIEeCaMy YTBEPKEHHS CyBEPEHHOCTI
Jiep>kaBy ¥ (popMyBaHHS BIQJHUX CTPYKTYpP - TPOBEACHHIM HU3KU pedopm, sKi CTO-
CyBaJIMCSI OCHOBHUX aCMEKTIB arpapHuX BiTHOCUH [6]. ToMy BKkpail BaXKIMBO KOXKHO-
My arpapHOMy HiIIPHEMCTBY (DOPMyBaTH BIACHY CTPATET1I0 PO3BUTKY.

[Iponiec dopmyBaHHs CTpaTerii pO3BUTKY arpapHOro MmiANpHUEMCTBA MOBUHEH
BKJIFOYATH YOTUPHU OCHOBHI €Tallv: CTPATEriYHUM aHalli3, BUBHAUYECHHS CTPATET1YHUX
aJIbTEPHATHB, PO3POOJICHHS CTpaTerii, peainizamito crparerii [1]. Po3pobinstoun cpa-
TET110 PO3BUTKY, MIANMPUEMCTBO MOBUHHO YiTKO BU3HAYUTH MICIIO Ta LI TISUIBHOCTI.
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dopmyBaHHA cTpaTerii pO3BUTKY arpapHOTo MiANMPUEMCTBA 3aJI€KUTh BiJl PSAY
YUHHUKIB TaKUX SIK, TOTCHINAT MiAMPUEMCTBA, MICis, IIJIl Ta 3aBAAHHS IiIIPHEM-
CTBa, TEXHOJIOT1i BUPOOHHIITBA CLIbCHKOTOCTIOAAPCHKOI MPOIYKIIi Ta 1 0COOINBOCTI,
CTaH PUHKY, MOJOXKEHHS MIANMPUEMCTBA HA HHOMY, CTpATeTii KOHKYpPEHTIB, MOTpeOH
KJIIEHTIB, €KOHOMIYHOI 1 TOJITUYHOI CHUTYyaIllli B KpaiHi, piBEHb PO3BUTKY HAYKOBO-
TEXHIYHOT'O MPOTrpecy, MPUPOAHO-TeorpadIyHIX yMOB TOIIO [4].

OcHOBHa MeTa cTpaTerii po3BUTKY MIJIPUEMCTBA IOJArae y TOMy, 100 J0-
MOTTHUCS] JOBFOCTPOKOBMX KOHKYPEHTHHUX I€peBar, siki 3a0e3rneyaTb HOro BUKMBaH-
Hs, CTiKe (DYHKIIOHYBaHHs 1 po3BUTOK. IIporec opMyBaHHS cTpaTerii po3BUTKY
arpapHoOro MmiANpUEMCTBA TOBUHEH BKJIIOYATH YOTHPU OCHOBHI €Talld: CTPATEriuHUM
aHaJj13, BU3BHAUYCHHS CTPATET1YHUX ajJbTepHATUB, PO3POOJICHHS CTpaTerii, peali3allio
ctparerii. Po3poOka Oi3Hec-cTparerid uisl CLIbChKOIOCIOJAPChKUX TOBAapPOBHPOO-
HUKIB IPYHTY€EThCS Ha I€TAILHUX PE3yJbTaTaX CTPATErIYHOIO aHaJI3y iX AISUIBHOCTI.

B ymMmoBax rio0anizauiifHUX MepeTBOPEHb BAKIMBUM € 3MIIIHEHHS KOHKYpEH-
TOCIIPOMOXHOCTI Y BCIX BHJIaX TOCMOAAPCHKOT IISJIBHOCTI, IO J1a€ MIIMNPUEMCTBY
3MOTy CBOEYACHO 3MIHUTH HalpsM Ta KOPEIIOBaTH CBIM CTpaTeriyHUil HaoIp
BIINOBIJTHO 10 HOBUX YMOB (DYHKI[IOHYBaHHS.
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INCREASE OF THE EFFICIENCY OF INTRA-CORPORATE PER-
SONNEL TRAINING

Abstracts. The essence and content of intracorporate training (ICT) as the
most important corporate technology of personnel management is revealed, condi-
tions and factors are identified and classified (external environmental factors; inter-
nal environmental factors, including general organizational factors and ICT factors,
the latter, in turn, can be classified into ICT organizational factors; factors of the
ICT process and supporting factors influencing its effectiveness.

Keywords: factors, internal corporate training, personnel management, corpo-
ration, corporate culture.

External factors necessitate changes in the corporation. The corporation’s read-
iness for these changes and the ability to implement them depend on the readiness of
the personnel for them, which is determined by the level of their knowledge, skills,
gualifications and experience. This requires advanced assessment of personnel, which
Is designed to integrate the processes of training and organizational development.
Therefore, in order to organize aerospace assessment in a corporation, it is necessary
to predict the influence of these factors and try to take them into account in the pro-
cess of functioning and development of the aerospace assessment system. ICT is also
influenced by internal factors that are within the sphere of influence of the corpora-
tion’s management.

One of the most important factors in the internal environment is the stage of the
corporation’s life cycle. A corporation, like any organization, goes through several
stages in its development: formation, intensive growth, stabilization, crisis (recession)
and revival. At each stage, the company chooses its development strategy, which de-
termines the characteristics of the personnel required for its implementation, and,
consequently, the management strategy, incl. and the strategy for its development.

Such an internal environmental factor as corporate culture should be consid-
ered from two sides. On the one hand, corporate culture is a factor influencing ICT.
This influence is manifested in the fact that it determines the internal climate in the
company, the values shared by the majority of its employees, including the attitude
towards training and development. On the other hand, the ICT itself acts as a factor in
the formation of a unified corporate culture.
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The effectiveness of training depends on how much the individual characteris-
tics of the students are taken into account in the training process, which include: the
age of the employees being trained; availability of knowledge and abilities necessary
for learning; demographic differences; past experience and the material being stud-
led: the degree of their consistency or divergence; type of training; preferred learning
style and teaching style, etc.

It is recognized that the most effective learning, especially for managers, is the
product of an ever-renewing cycle of learning that people gain on the job. The start-
ing point in this learning cycle is learning through experience, and its stages are:
gaining experience, observing and reflecting, drawing conclusions and experiment-
Ing. Learning is a continuous process and therefore there is a return to the beginning
of the cycle and its repetition. These four stages of learning are associated with the
following skills: the ability to act, evaluate actions, think and make decisions [1].
Each student chooses one of the four stages of the cycle; this is the preferred type of
learning. Characteristics of types of training for managers are presented in Table 1.

Table 1
Characteristics of types of training for managers
Type of training Characteristics of managers who prefer|What is the type of training
this type based on
Active Prefers to concentrate on action doing|Personal experience
something and gaining concrete experience
Reflective Likes to analyze his own experiences and|Observation and analysis
reflect on problems
Theorist Focuses on understanding concepts and con-|Conceptualization, creation of
cepts concepts and models
Pragmatist Likes to plan, explore possibilities and test|experiment
theories in a new situation

Source: compiled by the author based on [2; 3].

In practice, it is too difficult to classify each manager into one type of training.
The vast majority of managers are more likely to be characterized by a combination
of types.

Another factor that has a significant impact on the expectations of students in
relation to the learning process is past experience and the individual style of acquiring
knowledge that has developed. The content of the training, the interest of the trainees
and the management of the corporation depend on how accurately the training needs
are determined. The knowledge acquired by even the most diligent student tends to
be quickly forgotten.

As a result of the analysis of training needs, it is possible to identify what spe-
cifically is relevant for the corporation in this area. If this does not happen, the com-
pany may face serious difficulties. Thus, problems may not lie in the area where the
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manager sees them, for example, not in the skills of employees, but in the organiza-
tion of work or motivation. Accordingly, the solution may not lie in training, but in
administrative measures.

The ICT requires serious financial costs and a good material and technical
base, which few companies can afford. Financing options can be different:

- the company finances the training;

- If we are talking about short-term courses, the employer bears the costs. If the
guestion arises about lengthy and expensive training, which is indirectly related to job
responsibilities, then the company and the employee can separate them;

- companies can pay 50% of training costs;

- Payment for training is carried out by the employee himself;

- short-term training is paid for by the company. The company can provide
loans for all long-term programs [3, p. 295].

An important factor determining the effectiveness of training is the qualifica-
tions and experience of teachers invited to teach classes in the ICT system. Most ex-
perts believe that both external and internal teachers should teach classes in the ICT
system.

Thus, in the process of formation and development of the ICT system, it is nec-
essary to take into account the conditions and factors influencing the efficiency of its
functioning [3, p. 87]. In this regard, these conditions and factors are identified, ana-
lyzed and classified in the work. Factors of the external environment and factors of
the internal environment are identified, including general organizational factors and
factors associated with the ICT, the latter, in turn, including factors of the organiza-
tion of ICT, factors of the ICT process and supporting factors. Identification of these
groups of factors makes it possible to determine the nature of their influence on the
efficiency of ICT and to identify the range of main questions that should be answered
in the process of creating the ICT system.

References:
1. Advantages of corporate learning. URL: http://pravoznavec.info/predprinimatelstvo-i-
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3. Thornton 111 George C. Assessment centers in human resource management / George C.
Thornton 111, Deborah E. Rupp. Washington D. C.: Psychology Press, 2005. 372 p.

44



VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

Tsehelnyk Viacheslav,

Graduate student

Chernihiv Polytechnic National University, Ukraine
ORCID0009-0009-9692-0410

STATE REGULATION OF INNOVATIVE INVESTMENT PROCESSES

Abstracts. The methods and tools of state regulation of innovative activity in
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agement techniques in the field of innovation are propoed.
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The formation of a mechanism for investment support for the innovative de-
velopment of the branches of the economy of Ukraine requires high-quality norma-
tive-legal, institutional-organizational support with the implementation of the neces-
sary legal reforms in the current legal field of the country and bringing it into compli-
ance with the best world and European practices; development and implementation of
stimulating the innovation of investment activity; appropriate institutional and infor-
mation support; development of the necessary infrastructure, which will contribute to
ensuring investment under the condition of innovation.

State regulation of the innovativeness of investment processes is carried out through
the implementation of certain functions:

— planning and forecasting;

— organization of investment processes;

— coordination and stimulation, motivation of investment processes;

— control over the innovativeness of investment activities;

— assessment of investment efficiency.

At the same time, the mechanism of innovation of the investment development
of Ukraine's economy will include the mechanism of state regulation of investment
and innovation support. The main sources of its provision should be: lending; budget
financing; subsidizing; state order for scientific research; attraction of foreign in-
vestments; issue of shares and others. Market and intra-economic mechanisms of in-
novation of investment support also play a significant role in this process [3].

State regulation of the innovation of investment processes is outlined by the
scientist V. Husev as the activity of state authorities, state administration and other
structures, which is carried out with the aim of introducing mechanisms, methods and
measures of an organizational, administrative and other nature, aimed at the regula-
tion and implementation of innovative activities according to the specified directions,
as well as the adjustment of measures of the state innovation policy with the aim of
increasing the effectiveness of the implementation of processes of state regulation of
the introduction of innovative changes [1].
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For the effective reconstruction of the state innovation policy of investment
support, it is necessary to form a methodological basis and develop a set of mecha-
nisms, methods, and tools. Mechanisms for the development of the state innovation
policy and its implementation are a set of economic, motivational, and legal organiza-
tional means that should have an effective and targeted influence on the factors of the
effectiveness of the implementation of investment programs and ensure the very gen-
esis of innovation processes [1].

Mechanisms of state investment regulation
ensuring innovative development

Institutionally

legal mecha-
nism

Adoption
normative and
legal
legislative ba-
ses
acts and for-
mation
institutes
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regulation
investment
innovative
activity

Economic
mechanism

Creates
favorable
stimulating
financial
economic con-
ditions
for investment
software
innovative
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Organizational
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organizational
administrative

actions regarding
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regulation,
administration
innovative
processes and
formation of NIS
countries.

Mechanism
technological
integration

Provides inter-
action,
coordination,
joining efforts
state, scientific,
spheres, busi-
ness,
society on the
way
innovative
technological
development

Source: built by the author based on [2]

Fig. 1. Mechanisms of state regulation of investment support for innova-
tive development

It is necessary to form an organizational mechanism for the development of the
idea of a national innovation system, its infrastructure, the introduction of vertically
and horizontally integrated interrelationships of subjects, with the aim of stimulating
the innovativeness of investment activities and technological changes, creating insti-
tutional conditions, management structures for the implementation of state regulation
of investment development.

Therefore, the state regulation of the innovativeness of the investment devel-
opment of the economy of Ukraine is implemented through a complex of the speci-
fied mechanisms (Fig. 1), and their systematic implementation will ensure a synergis-
tic effect from their application and increase the overall efficiency of investments.
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In the study of state management of innovation processes and the implementa-
tion of state innovation policy by V. Gusev, management tools are methods and
means of practical implementation of managerial influences through the management
mechanism [1]. Currently, the tools are those means used to achieve a defined goal
and carry out separate purposeful actions on the object of management.

Thus, according to the research of this scientist, the instruments of direct influ-
ence of state regulation of investment support for innovative development are the
adoption of legislative acts in the field of innovation, the initiation and adoption of
state targeted investment and innovation programs, centralized pricing, placement of
state orders for the production of innovative products, adoption of standards for the
regulation of innovation, investment activities, issuing certificates, licensing, quotas
and technical regulation, regulation of innovative activities. It is appropriate to use
the tools of indirect action: providing tax benefits for investing in the innovation
field, providing benefits for subjects of innovative activity, adopting legislative
norms that stimulate innovative activity, and others [3].
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Xpucrosa 3.3.,
JIOKTOpaHT,
TY Codus, bparapus

METOANUYECKHU NOAXO/ 3A ITPUJIOKEHUE HA SINGLE MINUTE
EXCHANGE OF DIES (SMED) B MUKPO, MAJIKA U CPEJJHU
IMPEAITPUATHUA

Pe3wome. B nacmoswama nyonuxayus e npeocmagena mMemoouka 3a npujio-
arcenue na SMED 6 muxpo-, manku u cpeonu npeonpusmus. SMED e uncmpymenm na
Jlutin-npouszso0cmeomo, upes Koumo ce CoKpawasa 8pememo 3a KOemo MauuHama
e CNpsHAa U He pabomu, Kamo ce HAManA6a 8Pememo 3a CMAHA HA UHCIMPYMeHmUmetl.

Kniouoeu oymu: SMED, auiin-npouzsoocmeo, mukpo-, MCII.

SMED e emun ot Haii-Ba)KHHTE HMHCTPYMEHTH Ha JIMHH-IPOM3BOACTBOTO.
[lomara 3a mogoOpsiBaHe Ha paOOTHMS MOTOK Ype3 HaMmalisiBaHe Ha Bpemeto [1] 3a
CMsIHa HAa MHCTPYMCHTa Ha MalllMHaTa U € chKpaimieHue Ha Single Minute Exchange
of Dies, wiu 3amsHa Ha MHCTpyMeHTa [2] 3a enHa muHyTa. Dpaszata ,.ejHa MUHYTA"
HE O3HayaBa, Y€ BCHUYKM OIEpaluu [0 3amsHaTta TpsOBa J1a OTHEMAar ca-
MO eOHa MUHYTA, a II0-CKOPO TPsIOBa Jja OTHEMAT MO-Mayiko OT 10 MUHYTH.

ToBa e crernmanHa TexHONOTHs 3a Obp3a MPEHACTPOIKa Ha obopyaBaHeTo [3],
pa3paboreHa B Toyota u pasmupena ot Shigeo Shingo, Ho JHeC ce mpujara B IEIHs
CBSIT BbB BCUUKU UHIyCTPUHU.

3a cMsiHa, KaTo MpaBWJIO, CE M3IOJI3BAT JIBE KAaTErOpUU ONEpalliy BHHIIHU U
BBHTPEIIHU:

- BrHIIHUTE Oomepaiu Morart Jia ce U3BBPIIBAT 0e3 ciupaHe Ha 000pyABAHETO
(TOBa BKJIFOUBA TIpEBAPUTEITHA ITOATOTOBKA HA TPAHCIIOPT, MHCTPYMEeHTH U 1ip.) [3].

- 3a U3NBJIHEHUE HA BBTPEIIHUTE OMEepaluu, 000pyJaBaHETO TpsiOBa 1a Obje
CHPSTHO.

3nauennero Ha SMED e, na ce cmecTtd BpeMe KaTo MaKCHMAaJTHEH Opoid
BBTPEILIHU ONEpalliy Ce MPUBEXKJIAT BbB BBHIIHM, T.€. ]a C€ Hamasli Oposi U BpeMe-
HaTa Ha BBTPEIIHUTE ONEpPALMU, KaTO MO TO3M HAUMH CE€ CKbCSABA BPEMETO, 32 KOETO
MalIMHaTa € crpsina u He pabotu. ToBa ce mocTura 4pe3 OpraHu3allMOHHU U TEXHO-
JIOTUYHU WHOBAIIUH.

Nwma pa3nnyHu HaYWHU 32 CMSIHA U [TPEHACTPOMKA HA MALLIMHUTE:

- Omnepanuu, KOUTO MOXE Ja C€ M3MBJHABAT U3BBH OCHOBHOTO PabOTHO
MSICTO TIpH paboTenia MamuHa. ToBa cTaBa Ha MOMOIIHO PabOTHO MACTO, a HE ,,BbP-
Xy camaTa MaluHa“.

- [lapanennure onepanuu Ha pabOTHOTO MSCTO CE€ M3BbPUIBAT KAaKTO Ha
paboOTHOTO MSICTO, TaKa U HA TIOMOIIIHUTE MECTA.

- Omnepanuu, KOUTO Ce€ U3MBJIHABAT MPEAU, 110 BPEME U CJIE] IPEHACTPOI-
ka. [Ipu To3u BapuaHT AOKATO MalIMHATa pabOTH CE U3BBHPIIBAT IOMOIIIHH OTIEPaIluU
npenu npenactpoiikara. [lo Bpeme Ha mpeHacTpolKara ce U3BbPIIBAT OCHOBHU OIl€e-
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paruu npu crpsHa MmammHa. Ciies; mpeHacTpoMKaTa Ce M3BBLPIIBAT JOMBIHATEITHU
MTOMOIITHA OTIEPAIMH MPU PabOTEIIa MaIluHA.
- Onepanuu KouTo ce 3acThmBaT. [Ipu TAX 3acThIBaHETO TPsOBA /1a € MaK-

CUMAaJTHO BCE€ €HO, Y€ OMeparuuTe ca MapayiesIHd U 10 Bh3MOXXKHOCT BpEMEHATa Ja
ObaaT u3paBHeHu [4].

Boeexnanero Ha SMED B MUKpPO-, MaJIKO WJTM CPETHO MPEANPUATHE, MOXKE Ja
Ce OCBIIECTBH B IOCIEIOBATETHOCT OT CThIKH. Ha ¢urypa 1. e mpencraBeHa
MeTouKa 3a npuioxkernue Ha SMED B TakbB THI TpeAIPUATHS

‘CT’bHKa 1: B3emane Ha penieHue 3a BpbBexaane Ha SMED \
¥

Crenka 2: Cp31aBaHe HA EKUII
¥

‘CT’LHKa 3: OOyyeHne Ha eKuma ‘
4

\CTmea 4: OOy4deHue Ha NepcoHalia \
4

| CTpnka 5: [Tnannpane |
4

| CTpnka 6: [logrotsutenna hasa |
4

‘ Crpnka /: Pa3nensHe Ha BpTpEIIHA U BbHIIIHA TOATOTOBKA ‘
4

‘ Crbnka 8: HpeBmeaHe Ha BbTPCIIHATA BbB BHHIIIHA ITOAT'OTOBKA ‘
4

‘CTLHKa 9: OnTuMHU3MpaHe Ha BCHYKHU acTIeKTH Ha MOJITOTOBKATa ‘
4

‘CTLHKa 10: CmsHa HA HUHCTPYMCHTHTE ‘

@ur. 1. Meroauka 3a npuio:xkedue Ha SMED B Mukpo-, MaJIku u cpeaHH
npeanpuATHs.

Ilvpeama cmwvnka € B3eMaHE Ha pELIECHUE 32 BHBEXKJIAHE HAa MHCTPYMEHTa
SMED B mpeanpustHeTo OT BHUCIHIETO PHKOBOACTBO. IIpenu BBBexmaHe Ha JajieH
MHCTPYMEHT Ha JIMMH B MUKPO-, MAJIKO WJIM CPEJHO MPEANPUATHE € HEOOXOIMMO J1a
Obae (GopMHUpaH EKHIT 10 BbBEXKAaHe (émopa cmwvnka). IIpu cbCcTaBIHETO My €
enechbo0pa3Ho B HEro Ja ObJaT BKJIOYEHH TEXHOJO3HM, IMPOU3BOJCTBEHU
MEHU/UKBbpPU, PBKOBOAUTENSI WM TMPEACTaBUTEN Ha IMEpCOHalla MO CMEHU U
HAaCTPOWKH Ha oOopyzaBaHero. M30upa ce pPBKOBOIMTET HA €KWUMAa KOWTO Ja
KOOpJUHUPA ACUCTBUATA MY.

Cnen xato ekunute ObIaT copmupanu (cmwvnka mpu), ce MPEeMUHABA KbM
TAXHOTO oOyueHue. To ce M3BBpIIBA OT KOMIETEHTEH BBTPELICH CIYXHUTEN, WU
BBHIIEH 3a MPEANPUATUETO KOHCYJITAHT.

Yemevpma cmwvnka € 00y4eHUETO Ha MEPCOHANAa IO CMEHU M HACTPOMKHU Ha
o0opyIBaHETO, KOWTO TpsIOBa Jia ObJIc HayueH J1a padoTu ObP30 U KOOpaAuHHUPaHO [4].
3a menta mpBO TPsIOBa Ja ce Mpeojaosiee ChIIPOTHBATa My 3a BhBexk1aHe Ha SMED,
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ako nMa TakaBa. [I[pomsHaTa Hali-4eCcTO ce CBBpP3Ba C HECUTYPHOCT W HepaszOupaHe,
KaKTO W C HapyllaBaHE Ha BEYE W3TPAJCHU HABUIIM M YYBCTBO 3a ynobOctBo. ToBa
MOKE JIa TIOBEJE /10 MpoTuBomocTaBsHe. [IpernopbunTenHo € 1a ce qajae J0CTaTbuyHo
BpeMe Ha CHIIPOTUBIISBAIINATE C€ Ja OCMUCTIST MOJI3UTE OT IPOMSHATA.

Crnen KaTo TIEPCOHATBT MO CMSIHA HA HHCTPYMEHTHUTE € O0OyYeH ¢ HEOOXOIUMMO
na ObJie HAIpaBeHO IUIaHupaHe (cmwvnka nem), Thil KaTO NIPUOBP3AHOTO MPHIIATAHE
Ha SMED wu xenanuero na ce mpuiara HaBCcsiKbje 0€3 MPEIBAPUTEIIHO TUIaHUPaHE €
MHOTO omacHo. IIpu IIaHuUpaHeTo ce ompeaeisi B KOM y4acThIM MMa HaW-MHOTO
IIPCHACTPONKH U TO-TOJIsIMa HOMEHKJIATypa.

Crnen minaHvupaHe B KOM y4yacTblM e ce npuwioxku SMED ce npemMunaBa kbM
noaroTBuTeHara dgasza (cmwnka wecm). Ts BKIoUBa HaOIIOJACHHUE U 3allUCBaHE Ha
BCSIKa JICHTHOCT HA 3aMECTBaHE, BPEMETO, HEOOXOAMMO 3a BCSAKA CTHITKA M ONPECIISTHE
Ha JCHHOCTHUTE, KOUTO HE J00aBAT CTOMHOCT [5].

B cmwnka cedem ce w3BbpiIBa paszuensHe HA ACHHOCTUTE HA BBHTPEIIHA U
BBHIITHA TIOJITOTOBKA, KaTO CE B3eMa pEIICHHUE KOW BBHTPCIIHU OIepaluy TpsOBa H
MOYE J]a CTaHAT BHHIIIHHU.

B crnenBamara cmwnka ocem ce M3BBPIIBA MPEBPBINAHE HA BHTPEIIHATA BBHB
BBHIIIHA TTOATOTOBKA. 3aloyBa ce ¢ MpOoyYBaHEe Ha BHTPEIIHUTE JEHHOCTU U THPCCHE
HAa HAYMHM 3a OMNpOCTABaHEe Ha omnepanuute. [Ipepasrimexnar ce BCHYKH
IpeABapUTEIHN JEHHOCTH M CE YTOUHSIBA KOM MHCTPYMEHTH M YacTH TPsAOBa Jia ca Ha
Pa3moJIoKEHNE U KbJIe TPSOBaA Jla ce MOCTaBAT MPEIU U CJIe]] U3BaXKIAHETO, B I00PO
CBCTOSTHHE JIU Ca, KaK I1e C€ TPAaHCIIOPTUPAT JI0 MalllHATA.

Cmvnka 0eéem BKIIIOUBA ONITUMHU3MPAHE HA BCHUKH aCIeKTH Ha TMOJATrOTOBKA-
ta. HamansiBaHe Ha BpeMeTO 3a BBTpEIIHA W BBHIINHA IMOJrOTOBKA. 3a IeiTa ce
M3MOA3BaT OBP30 (DUKCUpAIIM YCTPOWCTBA M MHEBMATUYHU WHCTPYMEHTH. TyK ce
MpuiIara NpUHIMITET Ha CIIMMUHUPAHE, KOMOMHUpPaHe W HamassiBaHe. Onpenensr ce
MecCTa 3a HaHACsSHE Ha MHCTPYMEHTH M (pukcupaHe Ha dacTu. Ch3aaBa ce CIUCHK 3a
MPOBEPKa M CTaHAAPTU3UPAHE HA TepMUHONOTHATA. [Ipy HEOOXOIMMOCT ce M3TOJI3Ba
1IBeTHa MapKkupoBka. CKbCsIBA Ce TUCTAHIUATA MKy MAIlIMHATA M MHCTPYMCHTHTE
3a cMsHA. [IpaBu ce cTangapTHU3ausa Ha Kal'bIU, BOJAYM U CKPEITUTEITHH €JICMEHTH,
3a J1a C€ OCUTYPH 110 BB3MOXKHOCT, MOHTaX C €THO JIBHIKCHHE.

B cmwnka decem - cmsHa Ha MHCTPYMEHTHTE, OT CBIIECTBEHO 3HAUCHHE €
BPEMETO, 32 KOETO CE U3BBPIIBA CMsAHATA. 10 € pa3InyHO IIPH PA3TUIHUTE MAIIUHA U
3aBHCH OT CrocoOHOCTHTE Ha nepconana. Crnopen Shigeo Shingo, ocHoBHuTE omiepa-
1Y, KOUTO TpsOBa Na ObJaT HAONIOAaBaHU C YYaCTHETO BBHB BPEMETO, ca KaKTO
cienBa:

MOATOTOBKA HA MHCTPYMEHTa, HeoOxoauM 3a 3aMmectBane Ha 20%;

LEHTPUPAHE U Opa3MepsiBaHe Ha HOBUS MHCTPYMEHT 10%;

OTCTpaHsiBaHe Ha UHCTpYyMeHTH 20%;

TECTBaHE Ha MPOU3BOJICTBOTO U KOPEKIIUs HAa UHCTpyMeHTuTe 50%.
Boeexnatiku SMED, wmukpo-, Mamkute u CpeIHM TPOU3BOJCTBEHHU

IPEANPUATHS MOTaT JIa HaMaJIsIT BPEMETO 3a MPEHACTPOMBaHE HA MAITUHUTE CH C JI0

50% 0e3 xanuTamoBH pa3xoan. ToBa MOKe J1a MTO3BOJIM HaMaJIIBaHE Ha KOJUYECTBO-
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TO B naprtujara ¢ Haii-manko 50%. CiaegoBaTeaHo, B CPAaBHUTEIHO KPAThK NEPUOJ OT
BpeMe M 0e3 MapuyHu CPEACTBA MPEANPHUATUETO MOXKE Ja HaMajd BPEMETO 3a J0-
ctaBka c noseue oT 50%. ToBa o3HauaBa, 4e TO MOKE J1a OTTOBOPH HA MOPBUYKHUTE HA
KJIIMEHTUTE, B MHOTO TIO-KPAThK CPOK OT OOMKHOBEHO.
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OIIHKA ITIOTEHIIAJIY BITPOBA/IZKEHHA AHTUKPU30BOI'O MEHE-
JOKMEHTY B AT'PAPHUX HIAITPUEMCTBAX

Anomauia. O61pyHmMo6ano HeoOXIOHICMb BUKOPUCMAHHS THCMPYMEHMI8 aH-
MUKPUI0B020 MEHEOHCMEHMY 8 YAPAGIIHHI acpapHUMu NIONPUEMCMEamu, poO3KpUumo
11020 NOMEHYIUHI MOHCIUBOCTI Y 3a0e3neyeH ] eqheKmueHo2o PyHKYIOHY8aHHS azpa-
PHUX NIONPUEMCME 8 YMOBAX KPU3U MA BIUICLKOBO20 CMAHY.

Kniwowuosi cnosa: acpapui nionpuemcmea, aHmMuKpu308Ull MeHeONCMeHm, Vn-
PAGAIHHA.

[linmpuemMcTBa arpapHoOro CeKTopy YKpaiHu HUHI BUMYIICHI (PYHKI[IOHYBaTH
1] HETaTUBHUM BIJITMBOM KPH30BUX SIBHIIl B €eKOHOMIYHINA Ta MOMITHYHIN cdepi, 110
CIIPUYMHEHI BIMCHKOBOIO arpeci€ro Ha CXOJl Ta MIBAHI KpaiHHW, a TaKOX OKYMAIlI€I0
Kpumy. BripooBk ocTaHHIX TPhOX POKIB CIOCTEPITAETHCS 3HAYHE 3HUKEHHS 00Cs-
r'iB BUPOOHUIITBA arpapHoOi MPOAYyKLIi Yepe3 CKOPOUEHHs MOCIBHUX IO, PyHHAIIIO
BUPOOHUYUX MPUMIIICHb, 3HUIIIEHHSM TEXHIKU Ta 00JIaJlHAHHS, CKOPOUEHHS YHUCEb-
HOCTI MpaliBHUKIB yepe3 MoOum3amio Tomo. KpiM Toro cnocrepiratoTbCs CUCTEMHI
npoOJjemMu, IO TOB’SI3aHI 1 MPOSIBISIOTECA B Pp030alaHCOBAHOCTI ONEpALiTHUX
3B’SI3KIB Ta MOPYIICHHI HAsIBHUX OPraHi3aliiHO-€KOHOMIYHUX BIJIHOCHH, 1110 TPOBO-
KYIOTh HACTaHHS KPU30BHUX CUTYAIlil.

Cnin 3a3HAaYUTH, 10 KPHU3a B IISUIBHOCTI TOCIIOIAPIOI0YNX Cy0’€KTIB, 30KpemMa
arpapHoi cepu, He BAHUKA€E parToBO, BOHA Ma€ CBOI MPUYMHU Ta 30BHIIIHI MPOSIBH.
3araapHOI0, TUTMOBOIO PUCOIO JUIsi BUHUKHEHHS KPU3U Ha BCIX PIBHSAX TOCIOJAPIO-
BaHHSI € HECTaua pecypciB sl epeKTUBHOI peaizallii MiboBUX QYHKIIA TTPHEM-
CTBa, OJIHAK TOPSJ 3 OPaKOM MPUPOJIHIX, MATEPIATbHUX, TEXHOJIOTIYHUX, JTFOJICHKUX
Ta 1HQOpPMaIIHHUX PECYpPCIB 0COONMBY yBary HeoOXiJHO 3BEpHYTH Ha OpraHizarlii-
HO-YIIPaBJIHCHKI PECYPCH, K1 3a0€3MeUy0Th €EKTUBHE MTOETHAHHS BCIX 1HIINUX BH-
JIiB pecypciB.

3a TakiX YMOB BUHUKA€E 00’ €KTHUBHA HEOOX1IHICTh BIPOBAKEHHS ITHCTPYMEH-
TiB aHTUKPHU30BOTO MCHEPKMEHTY B TIPAKTUKY YIPABIIHHS arpapHUMH ITiITPUEMCT-
BaMHM 3 METOIO MONEPEIKEHHS HACTaHHS KPU3H Ta IPUUHSTTS BCIX HEOOXITHUX 3aXO0-
JIB JIJIs TIOJI0JIaHHS i1 HACTIAKIB, OCKUIBKHU 32 HUHIIIHIX YMOB BIHU BITYM3HSHI arpa-
pHI MiANPUEMCTBA MOBUHHI HE JIMIIE MIBUIKO pearyBaTH Ha MOCTIMHI 3MIHU 30BHIII-
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HBOTO CEPEIOBHINA, a i MoOyAyBaTH e(DEeKTHUBHY CHUCTEMY YNpaBIiHHS, 110 Oy/e aaa-
MITOBaHa JI0 YMOB BifICRKOBOTO 4acy 1 JO3BOJUTH 3a0€3MeUnTH ePeKTUBHE (PYHKITIO-
HYBaHHS MIIIMPUEMCTBA Y TSHKKUX €KOHOMIYHUX YMOBAX.

AHami3 aBTOPCHKUX BU3HAYEHb TOHSTTS «AHTUKPU30BHH MEHEIDKMEHT» A€
MOKJIMBICTh BUOKPEMUTH YOTUPH OCHOBHI HAYKOBI MJXO0JIU 10 PO3YMIHHS MOTO CYyT-
HOCTI: YIPABIIHHS B yMOBaX 3arajibHOi KpW3H, YIIPABIIHHS B yMOBaX KPU3H MiAIpPU-
€MCTBA, YIIPABIIHHS HA MEX1 OaHKPYTCTBA, MEPEIKPU30BE YIIpaBIiHHA. ToMy 3amex-
HO BIJI 3aJI€KHO B1Jl CHTYaIlill Ha MAIPUEMCTBI 3MIHIOIOTHCS aKIICHTH ITPEBEHTUBHOTO
YIPaBIIIHHS B YACTUHI BUKOPUCTAHHS MOTEHIIATy aHTUKPU30BOTO MEHEIKMEHTY JJIs
MOJI0JIaHHS KpU30BUX SBUIL. E(EKTUBHICTD TAKOTO YIpPaBIIHHS HAMPSMY 3aJICKHUThH
Bl mporieciB (HOpMyBaHHS HEOOXIAHOI CTPYKTYpU Ta 3MICTOBHOTO HArOBHEHHS
CKJIAJJOBUX AHTUKPU30BOIO MOTEHIllaly, a TaK0oX BiJ MOXIIMBOCTI TpaHc(opmarlii
WX CKJIQJ0BHX BIJIITOBITHO 10 TOTOYHUX BHMOT JAHOTO BUAY yrpaBimiHHS [1].

OTxe MOTEHIlial aHTUKPU30BOTO MEHE)KMEHTY IMOBHHEH CTaTH CKJIAJ0BOIO
CUCTEMH YIIPaBIIHHS arpapHUMH MiATPUEMCTBAMH 1 TPAKTYETHCS SIK CHCTEMa YIIpaB-
JIHCBKHUX 3aXO/IB 3 J1arHOCTUKH, NONEPEKEHHS, HEUTpami3alii Ta NoJ0JdaHHs KpH-
30BHX SIBUILI. MexaHi3M peanizallii MOTeHI1aly aHTUKPU30BOIO0 MEHEKMEHTY BUXO-
JUTH 3 PO3YMIHHS MPEBEHTUBHOTO YIPABIIHHA SK MIPU CTIHKOCTI MiJMPUEMCTBA J0
MO>KJIMBUX HETaTUBHUX 3MiH, TOMY BiH IOBUHEH OyTH THYYKOIO, IHTETPOBAHOIO, BiJI-
KPUTOIO CHUCTEMOIO, SIKa OXOIUTIOE€ MPUHIUIN, TPUHAOMU, METOAH, 3a JOMOMOTOI0
AKUX 3a0€3MeUy€eThCs CTIMKICTh Ta KUTTE3AATHICTD MiANpPUEMCTBA [2].

3 ormsiy Ha Te, 10 BiifHA BXKE € IEPMAHEHTHOIO KPHU3010, Ika aKTUBHO PO3BU-
Ba€ThCSA HA MIANPUEMCTBI, OCHOBHA METa 1 3aBAaHHS aHTUKPU30BOTO MEHEIKMEHTY
MOJISITAIOTh Y OIliHIII MTOTOYHOI CUTYaIlli Ha MANPHUEMCTBI, BUSBICHHI IPUYHH B1IXH-
JIEHb Ta HEJOMYILIEHHI MOSABU HOBHX, JOJATKOBUX KPU30BHUX CUTYallil y AISIIBHOCTI.

Ha ocHOBI npoBeeHOr0 aHKETyBaHHS KEPIBHUKIB arpapHUX MIJIPHUEMCTB BU-
3HAYEHO OCHOBHI MpoOJeMu peanizalii NOTEHIIaly aHTUKPU30BOTO MEHEIKMEHTY
arpapHUMH TiAnIpueMcTBaMu (Tadm. 1).

OTxe HalOUIBIIOK MPOOJIEMOI0 arpapHUX MHIANPUEMCTB B 3aCTOCYBaHHI 1H-
CTPYMEHTIB aHTUKPHU30BOTO MEHEKMEHTY € BIICYTHICTh YITKOr'O IJIaHYy II0J0 BCTa-
HOBJICHHS «CJTA0OKUX CUTHAIIIBY, IO € MEPIINM €TarioM JI0 YCIHIIITHOTO MOA0JaHHs a00
YHUKHEHHSI KPU30BUX CUTYAITIH.

Bupimenns npoOiemu peanizaiii BUKOPUCTaHHS MOTEHIIAy aHTUKPU30BOTO
MEHEKMEHTY arpapHUMH MIANPUEMCTBAMH BOadaemMo y (OpMyBaHHI KOMILIEKCHOT
CUCTEMH BUSBJIICHHS «CJIAOKUX CUTHAJIBY, IO Mependavyac 4iTKe BU3HAYEHHS 4aco-
BUX MEX MPUNHATTS PillIeHb, a TAKOK (OPMYBAHHS CUCTEMH METOIB 300py Ta aHa-
mi3y iH(opmarllii y BHyTPIIIHBOMY Ta 30BHINTHROMY CEpPEOBUIINAX MIOJI0 BUSBIICHHS
CaOKUX CUTHAJIB Ta IPYHTYEThCA HA (POPMYBaHHI BIANOBIAHOI CTPYKTYpPH, SKa JO-
3BOJIUTh ONTUMI3YBATH Mpoliec nepenadi indpopmarlii npo «cjiadki CUTHaIu» Bij ce-
penoBHIIa 10 MpaIiBHUKA 3 METOIO IXHBOTO TIOIATBIIIOTO OMPAIFOBAHHSI.
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Tabnuys 1
OcHoBHI npo0JieMu peaJizanii NOTEHWiaJy AHTHKPH30BOI0 MEHEIKMEHTY
. Yacrka no3uTuB-
3micT npodsemu . VI
HHUX Bigmosigeid, %
BincyrHicTh yHiikoBaHO, 3p03yMisiol Ta JOCTYITHOI MOCHTIJOBHOCTI A0OC- 86
JDKEHHS «CITa0KUX CUTHATIBY» cepeloBHUINA (PYHKITIOHYBAHHS
CKJIaHICTh Ta TPYAOMICTKICTh BUKOPUCTAHHS ICHYFOUMX METOJIIB JIOCIi- 79
JOKEHHS «CJIA0KMX CUTHATIBY» cepenoBuIa (yHKIIIOHYBaHHS
CxnaaHicTh 00poOJIeHHS «CaOKUX CUTHAIIIBY CepeloBHINA (PYHKIIOHY- 81
BaHHS
CkaaHIiCTh OTpUMaHHS 1H(POpMAIIil PO «CIa0Ki CUTHAIN» CEPEIOBHINA 75
(GyHKLIOHYBaHHS
Henocratas kBamidikaiiis Ta HU3bKHI PiBEHb JOCBIIY MpalliBHUKIB, 1110
3MICHIOIOTH JOCITIKEHHS «CIIA0KUX CUTHAJIB» cepefoBHIa (DYHKIIIOHY- 61
BaHHS
Husbkuil piBeHb 00I3HAHOCTI KepiBHUKIB Ta (haxXiBI[iB MiANPHEMCTB Y 59
cdepi aHTUKPU30BOTO MCHEIDKMEHTY
BincyTHicTh crienianizoBaHOrO MPOrPaMHO-TEXHIYHOTO 3a0e3MeYCHHS 21
IH1M mpobyiemu 14

IDicepeno: cghopmosano asmopom 3a mamepianramu [3]

Cepen METO/IB aHTUKPU30BOIO YIPABIIHHS B HUHINIHIX YMOBAaX J1€BUMHU, OK-
pIM ONEpaTUBHUX (1arHOCTHKH, MOHITOPUHIY T4 KOHTPOJIIHTY), € TAKTUYHI METO/H,
710 AKUX HajeXaTh JJayHCAaW3MHI, ayTCOPCHHT, peryJisapu3allisi, OeHUMapKIHT, MOJEp-
Hi3alis, quBepcu@ikamis, 3IUTTS Ta peiHKUHIpUHT [2]. OCKUIBKH A03BOJISIIOTH HE
JIMIIIEe pearyBaTy Ha MPOSBU KpU3H, a il (OpMYBATH CTPATETIIO PO3BUTKY MiANPUEMC-
TBa B yMOBaX HEBU3HAYEHOCTI.

OT1xe, MO’KHA 3pOOUTH BUCHOBKH, 10 B YMOBaX IMIJBUILEHOTO PIBHS HEBU3HA-
YEHOCTI Ta JUHAMIYHOCTI CepEeAOBHINA AISUIBHOCTI arpapHUX MiANPUEMCTB, 3yMOBJIE-
HUX Yy TepIry 4epry HeoOXITHICTIO (PYyHKI[IOHYBAaHHS B YMOBaxX BIMCHKOBOTO CTaHY,
e(deKTUBHE BUKOPHCTAHHS TOTEHIIATy aHTHUKPU30BOTO MEHEIKMEHTY HaOyBae Bce
OUTBIIIOT aKTyaJIbHOCTI, OCKIJIBKM HOTO THCTPYMEHTHU JO3BOJISIIOTH YJOCKOHATIOBATU
pecypcHe, iHdopMarliiiHe Ta yacoBe 3a0€3MEeUeHHS MPOIIeCY MPUUHATTS BUTIEPEIKY-
BaJIbHUX YIPABIIHCHKUX PIIIEHb MIOJ0 BUKOPUCTAHHS MOKJIMBOCTEH UM yCYHEHHS
3arpo3 y rocrnojapchKii JiSTIbHOCTI arpapHUX MITPHUEMCTB.
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KEY CHALLENGES, RISKS AND OPPORTUNITIES TO ENSURE FlI-
NANCIAL SECURITY OF THE BANKING SYSTEM IN THE PROCESS
OF EUROPEAN INTEGRATION

Abstracts. Having common values with the European Union, which the Armed
Forces defend, Ukraine aims to become a state with an innovative and liberal econ-
omy, efficient digital government institutions, and a strong democratic civil society.
Ukraine should become a driver of the EU's future economic growth, sharing most of
the EU's strategic goals. Negotiations between candidate countries on EU accession
can take years, but for Ukraine it should be much faster thanks to the efforts of both
sides, despite all possible challenges. And full integration of central banks and finan-
cial regulators into the European community will ensure enhanced financial security.

Keywords: financial security, restrictions, incentives, European Union, NBU.

The NBU is making steady progress in harmonizing its legislation with EU re-
quirements to modernize the financial sector, which is not constrained by wartime
conditions, and thus provide further potential for growth and opening up new mar-
kets. At the same time, all relevant measures should take into account the peculiari-
ties and challenges of the Ukrainian banking system and should be carried out with
minimal resources and time to achieve the desired result.

The first challenge stems from the fact that the war requires tough actions to
maintain macrofinancial stability. Since the beginning of the full-scale war, the NBU
has introduced significant currency restrictions and prudential easing. This helped to
maintain stability, but at the same time contradicted the European integration move-
ment. The NBU is now cautiously easing currency restrictions to ensure further eco-
nomic recovery. The second challenge is the rapid evolution of financial regulation in
the EU, especially under the influence of financial crises and innovations. The NBU
has optimized many different internal processes and established a working group on
European integration to establish effective communication with the EU. The process
of joint legislative screening with the European Commission has begun, with the
simultaneous support of the ECB, the European Banking Authority, and the central
banks of EU member states and candidates for accession [1].
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Even before the war broke out, the NBU had done a lot of work to bring its
central bank legislation in line with EU standards. In particular, in terms of strength-
ening the central bank's independence and banning emission financing. However, in
2022, given the rapid and significant increase in budgetary needs due to the full-scale
war, the NBU decided to support military spending through emission. However, in
2023, thanks to the activity of the domestic debt market and sufficient international
assistance, the NBU managed to abandon the issue. The NBU's independence re-
mains an important element of anti-crisis measures [1].

Given the easing of price pressures (core inflation slowed to 4.2% yoy), re-
duced risks to international financial support, which will allow the NBU to finance
planned budget expenditures, the NBU continues its interest rate easing cycle, cutting
the key policy rate by 1% to 13.5% in April. This will allow the NBU to support the
development of lending and economic recovery without additional risks to price and
financial stability, thus strengthening the country's financial security. Given the suffi-
cient level of international reserves (almost USD 44 billion), the controlled situation
in the foreign exchange market, and the continued inflow of international assistance,
the NBU is preparing steps to liberalize the currency in line with the Strategy for the
Easing of Currency Restrictions, to move to greater exchange rate flexibility, and to
return to inflation targeting. Ukraine's economic recovery will continue this year, alt-
hough it will be restrained, primarily due to significant damage to energy facilities.
At the same time, measures are being taken to strengthen Ukraine's self-sufficiency,
which should enhance the country's financial security. The government is strengthen-
ing its own resource base and increasing its involvement in the domestic market. A
full-scale war remains the key risk. Higher security risks and, accordingly, a slower
return of the economy to normal operating conditions will have a significant impact
on key macroeconomic indicators and financial and economic security in 2025-2026
[2, 3].

At the same time, fierce and intense competition among banks and the total
digitalisation of the economy are forcing them to rapidly change their business mod-
el, which generates new risks to the bank's financial security. For banks, digitalisation
means a simultaneous change in strategy, organisation, staffing requirements and IT
systems. Those who adapt quickly gain significant advantages over others[4].

To revive the economy and industrial sector in Ukraine, immediate additional
action is needed in the form of impact investment using blended finance that com-
bines public, donor and private capital, as well as appropriate mechanisms for insur-
ing political and military risks. These measures will help stimulate economic growth
and attract international companies interested in entering the Ukrainian market. The
most common investors in impact investments are banks, traditional investment and
pension funds, institutional and family funds, government development agencies, and
individual investors. Impact investments can be made in businesses, organisations
and foundations. In our country, the banking system should be prepared to actively
promote investment in small and medium-sized businesses, which generate the most
jobs and have a great potential for innovation and increased added value [5].
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In 2022, the Nobel Prize in Economics was awarded to former Federal Reserve
Chairman Ben Bernanke and economists Douglas Diamond and Philip Divbig, whose
research helped to overcome the 2008 global financial crisis. However, the Nobel
Prize winners in economics have long argued that it was the failure of banks that was
the key problem during the recession. The collapse of the banking system deepens the
crisis and prolongs it for many years. At the same time, its stability returns the econ-
omy to growth faster. The idea of the importance of banks was confirmed during the
recent global crises. The research of these scientists is of particular importance now,
when the world is on the verge of a new recession [6].

The most important thing today is to identify the main critical strategic objec-
tives for all banks to ensure a strong, high-quality recovery and growth of the Ukrain-
lan economy.
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FINANCIAL POTENTIAL OF UKRAINIAN REGIONS IN THE POST-
WAR PERIOD

Abstracts. The postwar period will be crucial for all regions of Ukraine. The
necessity of developing the financial potential of regions that did not suffer from a
full-scale Russian invasion is determined. The influence of digitalization of regions
on the possibility of recovery in the post-war period is analyzed.

Keywords: financial potential, recovery, digitalization

The decentralization process, which began in 2014 «with the adoption of the
Concept of the Reform of Local Self-Government and Territorial Organization of
Power in Ukraine (01.04.2014), the Laws of Ukraine «On Cooperation of Territorial
Communities» (17.06.2014), «<On Voluntary Association of Territorial Communities»
(05.02.2015) and amendments to the Budget and Tax Codes — regarding financial de-
centralization» [1], was aimed at strengthening the financial autonomy of the regions
and increasing their financial potential. However, russia’s full-scale invasion led to
devastating consequences. The introduction of financial autonomy in the decentrali-
zation process was suspended on February 24, 2022, in order to minimize the risks of
financial losses. Therefore, we can now observe an increased dependence of the re-
gions on the financial resources of the state budget.

Therefore, an important tool for maintaining the financial stability of the re-
gions is the basic subsidy, which is distributed according to the following algorithm:
«if the tax capacity index is less than 0.9, the respective local budgets receive a basic
subsidy (80 % of the amount required to reach the index of 0.9); if it is higher than
1.1, a reverse subsidy (50 % of the amount exceeding the index value of 1.1) is trans-
ferred to the state budget, which is the source of financing the basic subsidy. If the
index is between 0.9 and 1.1, then such a community does not pay any money to the
state and receives nothing from the budget. As a result of decentralization, 1438
communities were formed in Ukraine. Of these, 126 are temporarily occupied
(8.7 %). According to the results of 2023, 84 % of communities received basic subsi-
dies, in 2021 — 75 % [2].

The graphical distribution of communities by region by financial status is
shown in Figure 1.

The future dynamics of preserving the financial potential of the regions looks
pessimistic, as active hostilities continue, and the regions that have received internal-
ly displaced persons and increased their financial results do not have sufficient re-
sources for infrastructure development. «In 2023, ten communities accounted for
more than 45% of the total amount of reverse grants. Among them, six communities
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are regional centers: Dnipro, Lviv, Cherkasy, Vinnytsia, Poltava, Zhytomyr city
communities, as well as Kryvyi Rih, Yavoriv, Mukachevo city communities and
Cherkasy village community» [2].
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Figure 1. Distribution of communities by level of solvency (percentage of
the total number of communities in the region) (by region for 2023)*
*Source: compiled by the author using [3]

Despite the ongoing active hostilities, the international community is assessing
the current damage and looking for ways to provide financial assistance. Thus, ac-
cording to IMF estimates, financial losses are associated with an increase in the num-
ber of destroyed and damaged infrastructure facilities, most of which are related to
education, healthcare, and other social structural elements (Fig. 2).

Accordingly, in order to achieve the main goal of preserving and strengthening
the financial potential of the regions, February 13, 2024 was the official launch date
of the Ukraine Capacity Development Fund (UCDF), a trust fund managed and ad-
ministered by the International Monetary Fund (IMF). «The UCDF will provide sig-
nificant resources to expand technical assistance and training in support of the
Ukrainian government’s ambitious economic reform program. The initial work plan
Is USD 27.5 million, with a target of USD 65 million expected to be achieved. Cur-
rent resources of USD 16.5 million are provided by development partners such as the
Netherlands, Slovakia, Latvia, Japan and Lithuania. These resources will help cover
the IMF’s capacity development operations over a five-year period (2024-2028)» [3].
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Figure 2. Total recovery and reconstruction needs (USD billion): USD 411
billion — left, priority investments for 2023 (USD billions): USD 14 billion -
right*

*Source: [4, c. 13]

Thus, the combination of domestic financial reserves and financial assistance
from international organizations and partner countries in the postwar period will re-
sult in intensive reconstruction and strengthening of the financial potential of
Ukraine’s regions in particular and intensive economic growth in the country as a
whole.
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PROBLEMS OF ASYMMETRIC INFORMATION IN FINANCE

Abstract. The article reveals the deep economic meaning of information asym-
metry in the finances and financial infrastructure of Ukraine. Financial infrastruc-
ture ensures the movement of monetary capital, business activities of industries and
the economy as a whole and affects other spheres of social life. The economic essence
of the informational function of finance is revealed through the mechanism of finan-
cial relations, which is a generator of information directly related to monetary capi-
tal. Financial information is divided into primary and secondary: primary infor-
mation is an objective element of financial relations, and the human mind and the
used technical means perceive and process it and form secondary information. Sec-
ondary information appears to us as processed materials in the form of statistical
data; accounting, management, financial reports; analytical materials. The charac-
teristics of primary and secondary information are related to the information asym-
metry of finance. With the development of the information society, the financial infra-
structure of the economy is being improved, and the asymmetry between primary and
secondary financial information is decreasing.

Keywords: information society, asymmetry of information, financial
infrastructure, primary information, secondary information, financial digitalization

Financial infrastructure ensures the movement of monetary capital, business
activities of certain industries and the economy of the country as a whole and affects
other spheres of social life. An important aspect of the development of the informa-
tional concept of finance is the thesis regarding its comprehensive socio-economic
function. Society's understanding of the informational functions of finance is the key
to successful practice in the field of informational economic policy both for the popu-
lation as a whole and for power structures and business circles. Informational finan-
cial support is a tool for quality management of finances at all levels of the social en-
vironment.

Decent information accompanies all levels of financial relations, is their con-
tent. The value function of finance is implemented simultaneously with informative
exchange. Therefore, the duality "value-information™ is embodied in the synergism of

performing the value and information functions of finance.
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The economic essence of the informational function of finance is revealed
through the mechanism of financial relations, which contains and is the carrier and
generator of information directly related to value (money capital). Information about
the movement and formation, distribution, accumulation, investment and use of value
(monetary resources); about the price characteristics of capital, its origin and formed
structure, sources, origins, directions of cash flow and other aspects of value move-
ment.

The information function of finance contributes to the reduction of uncertainty
and risks in matters related to the movement of monetary capital. The informational
asymmetry of finance at the current moment of social development is one of the fac-
tors that leads to uncertainty in finance.

Financial information is divided into primary and secondary: primary infor-
mation is an objective element of financial relations, and the human mind and the
used technical means perceive and process it and form secondary information. Sec-
ondary information appears to us as processed materials in the form of statistical data;
accounting, management, financial reports; analytical materials, etc. [2].

The relationship between primary and secondary financial information is mani-
fested by the fact that secondary financial information:

a) details the primary and depends on it;

b) can be repeatedly transferred to other media without loss of content, multi-
ply and thus does not depend on the primary one;

c) is the primary source of newly created primary information of finance, there
is an interdependence of primary and secondary information.

An example of the manifestation of the interdependence of primary and sec-
ondary financial information is the new financial relations of a participant in the
economy when he attracts the necessary monetary resources (through the issuance of
securities or bank lending). But such relationships arise under the influence of sec-
ondary information, in particular, the work of analysts and consultants, marketers of
the financial market, alternative creditors and investors.

At the same time, this participant of the economy is also influenced by the pri-
mary information contained in his new financial relations with counterparties.

It is necessary to understand that we conduct all calculations regarding finances
precisely on secondary information, which illuminates the properties of primary in-
formation and depends on it, but is not it.

We agree with N.S. Ryazanova's statement that society uses secondary finan-
cial information in its activities, which is not the same as primary, generating its fi-
nancial relations, and the level of compliance of the formed secondary information
with the primary depends on human knowledge and the ability to perceive primary
information [1].

The characteristics of primary and secondary information are related to the in-
formation asymmetry of finance. The source of information asymmetry is that sec-
ondary information is not identical to primary information. There is also the issue of
consumer perception of secondary information, which may be perceived differently.
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Also, the human factor can cause the distortion of secondary information by partici-
pants in financial relations. Deviation of secondary information from primary leads to
distortion of new financial information created on the basis of false data [4]. Losses
from such a distortion are experienced by all consumers of secondary financial in-
formation.

For example, losses of business entities due to asymmetry:

- competitive advantages;

- distorted market segment;

- growing threats to operational, financial and investment activities and the
threat of extraordinary events;

- increasing the share of insider transactions on the stock market;

- growth of investment risks;

- lack of income and net profit;

- increase in transaction costs;

- increasing costs for reducing the level of asymmetry;

- emergence of hidden threats and risks;

- the probability of choosing suboptimal solutions;

- inefficient distribution etc.

We believe that with digitalization and the further development of the
information society, the gap and asymmetry between primary and secondary
information in finance will decrease. Already today, the need for openness and
general availability of financial information is growing in society at all levels.

The development of information and financial infrastructure is accompanied by
the process of increasing the level of compliance of secondary information with
primary information, and the process of financial information convergence is
increasing [1].

The information concept of finance consists of the following provisions:

1) information as a property of finance is divided into primary (original source)
and secondary (processed) information, which is the result of human perception of
primary information;

2) there are regular connections between primary and secondary information
(interdependence);

3) participants operate with secondary information, which is not identical to it;

4) the gap between secondary and primary information leads to uncertainty,
which is the cause of various risks in finance. When the secondary information
approaches the primary, the uncertainty decreases, and therefore the risks [3].

With the development of the information society, the financial infrastructure of
the economy is being improved, and the asymmetry between primary and secondary
financial information is decreasing. The information subsystem of finance acquires
the greatest relevance and development in Ukraine at the beginning of the 21st
century through the effective mechanism of the Institute of Financial Accounting.
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THE EFFECTIVENESS USE OF THE COMPANY'S FINANCIAL RE-
SOURCES AS A MEANS OF INCREASING ITS FINANCIAL STABILITY

Today, in the conditions of an unstable economy, the issue of resource effi-
ciency is one of the most acute, both in macro- and microeconomics. Another, no less
acute question arises from the origins of the organization of financial resource man-
agement. This is a question of increasing the efficiency of the use of financial re-
sources for the enterprise.

For the successful functioning of any economic entity, a competent organiza-
tion of financial resources management is necessary, with the help of which the pro-
duction potential of the enterprise is increased, as well as the financing of current
economic activities.

Effective use of financial resources, like any other resources, is simply under-
stood as the ratio between the resources spent and the results achieved during the cor-
responding period.

In order to approve the decision to take measures to increase the efficiency of
the use of financial resources, a full analysis of these resources must first be carried
out. It is necessary to assess the dynamics, composition, and structure of financial
resources. It is also necessary to analyze their sources. These operations are carried
out in order to identify weaknesses in the management of financial resources, and
where it is necessary to increase efficiency [1].

The main areas of effective use of financial resources are:

- Cash flow planning. For this purpose, a so-called payment calendar is devel-
oped, in which the schedule of cash flows is formed for a short-term period, and
planned for a long-term period in such a way that all payments are guaranteed to be
made and made on time; to reduce excess funds on accounts as much as possible, and
to avoid cash gaps.
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As the planned long-term period becomes short-term, the schedule of cash
flows is adjusted according to the new conditions of work with counterparties, if such
could not be planned earlier.

- Accounts receivable management. When forming the credit policy of the en-
terprise, or its adjustment, it is necessary to determine or analyze the maximum per-
missible receivables both for the enterprise as a whole and for each counterparty per-
sonally. Calculating or analyzing these indicators, the company primarily focuses on
the strategy of maintaining its market share and accumulating free funds. Such ac-
tions are performed because this strategy requires a lower credit limit than the strate-
gy of increasing market share. At the same time, a lot of attention is paid to maintain-
ing sufficient liquidity of the enterprise and accounting for credit risk.

Also, a very important characteristic of a commercial loan is the term for which
it is issued. Usually, the terms of commercial loans are set with regard to competitors.
But in addition, it is necessary to ensure that the average turnover of receivables is
higher than the average turnover of payables.

- Effective use of funds. The company needs a basic reserve of funds for the
settlement of current liabilities. It is necessary to distribute the profit so harmoniously
that after deducting the funds for the settlement of current obligations and deductions
to the fund of unforeseen costs, there remains an amount of free funds for the imple-
mentation of a possible or projected expansion of production and activity.

- Flexibility of the company's capital structure.

The capital structure of the enterprise can facilitate or hinder the increase in the
share of the enterprise's assets. In this area of financial management, it is important to
achieve the necessary ratio between equity and debt capital and keep them under tight
control. The vast majority of equity capital over loan capital has a positive effect on
production profitability indicators, financial stability and liquidity ratios, and forms
the ratio of profitability and risk in the process of enterprise development. A high
share of borrowed funds, and, accordingly, debt payments is a very risky case. An
enterprise with a predominance of loan capital, with insufficient and poor quality
control, risks being bankrupt [2, p. 45].

It should be noted that the effective use of financial resources is the most im-
portant factor in ensuring the solvency, creditworthiness and financial stability of en-
terprises.

Therefore, it is possible to develop effective measures to improve the financial
condition of the enterprise only with the help of constant monitoring and analysis of
the development of both the enterprise itself and the industry. Monitoring also makes
it possible to conduct a rating assessment of the company's financial condition and
predict its change.

References:
1. Davydenko N., Titenko Z., Mrachkovska N., Horislavska I. Integral assessment of the fi-
nancial security level of agrarian corporations of Ukraine. Studies of Applied Economics, 202. Vol.
39 (7). UPR: https://ojs.ual.es/ojs/index.php/eea/article/view/4984

65


https://scholar.google.com.ua/scholar?oi=bibs&cluster=15793177935640860739&btnI=1&hl=uk
https://scholar.google.com.ua/scholar?oi=bibs&cluster=15793177935640860739&btnI=1&hl=uk
https://ojs.ual.es/ojs/index.php/eea/article/view/4984

VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

2. Tytarenko O. S. Essential characteristics of the financial state of the enterprise. Scientific
Bulletin of the Poltava University of Economics and Trade. 2020. No. 3 (54). p. 44-45

Korneev V.V.,

Doctor of Economics, Professor,

State Tax University, Ukraine

ORCID ID 0000-0003-0654-5311

Smirnova O.M.,

PhD in Economics, docent, senior research officer,
State Tax University, Ukraine

ORCID ID 0009-0007-5434-5126

CURRENT TRENDS IN THE FUNCTIONING OF UKRAINIAN
BANKING INSTITUTIONS DURING THE WAR

The Ukrainian banking system has recently experienced significant disruption
and continues to operate under stress, uncertainty and high market volatility. These
difficulties began in 2020 with the spread of the COVID-19 pandemic and quarantine
measures, and were exacerbated by the armed aggression that began on 24 February
2022 with the imposition of martial law. These factors have seriously affected the
stability of the banking sector and the foreign exchange market.

Banking institutions play a key role in the functioning of Ukraine's financial
market and economy. They are the largest lenders and investors in the economy.
However, their activities are closely linked to the stability of the country's economic
situation and macroeconomic policy.

During the war with Russia, the Ukrainian banking system operates under re-
strictions established by Resolution of the Board of the National Bank of Ukraine No.
18 of 24 February 2002 "On the Operation of the Banking System During Martial
Law" [3]. These restrictions relate to cash withdrawals from clients' accounts, cash
disbursements in foreign currency, the foreign exchange market, the official ex-
change rate, etc. At the same time, the resolution lifted restrictions on non-cash pay-
ments, ATM replenishment, access to safe-deposit boxes and government payments.

The Ukrainian banking system has gone through numerous stages of develop-
ment, crises, recession and recovery, which has allowed the country to accumulate
significant national experience in reforming and transforming the system to improve
its stability. Figure 1 shows the number of banks in Ukraine in 2014-2023.

According to the data in Figure 1, by the end of 2023 there will be 63 commer-
cial banks registered in Ukraine. The dynamics of this indicator between 2014 and
2023 shows a significant decrease in the number of banks in the country: from 162 in
2014 to 63 in 2023. This downward trend is continuous, with the number of commer-
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cial banks steadily decreasing each year. One of the reasons for this situation is the
banking reform implemented in 2015-2016. The main objective of the reform was to
increase the financial stability of commercial banks and the national banking system
as a whole. The 2014 crisis revealed the low level of financial security of commercial
banks and their inability to effectively counter external and internal risks. This led to
a significant number of bankruptcies and some banks had to be nationalised.
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Fig. 1. Dynamics of the number of banking institutions in Ukraine, includ-

ing those with foreign capital
Source: Compiled by the National Bank of Ukraine [1]

Between 2014 and 2023, the number of banks with foreign capital fell to 27. At
the end of 2014, there were 51, which means that this number decreased by 24 banks
in ten years. This reduction occurred against the backdrop of a general decline in the
number of banking institutions in Ukraine.

In 2020, the Ukrainian banking system was affected by the COVID-19 pandem-
ic. In response, the NBU introduced a number of measures to support the economy
and mitigate the negative impact on the banking system. These measures included
lowering interest rates, expanding lending limits, and other initiatives to ensure finan-
cial stability. In 2021, the Ukrainian banking system showed signs of a successful
recovery, with household deposits growing, banks' loan portfolios expanding, and
financial results turning positive.

The effectiveness of the reform of the Ukrainian banking system is confirmed by
the current development of banking institutions since the beginning of the war with
russia. There have been no massive closures of commercial banks, and foreign finan-
cial companies have not withdrawn their investments from the country's banking sys-
tem. All systemically important banks continue to operate smoothly, providing finan-
cial services to economic entities and supporting the stability of the national econo-

my.
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Despite the challenging environment, financial institutions continue to provide
cash and settlement services, issue loans, attract deposits, conduct foreign exchange
transactions and provide a full range of banking services as they did before the full-
scale invasion. The situation for the provision of banking services remains difficult in
areas where hostilities are ongoing or occupied by the aggressor. Banking institutions
with branches in these areas have suffered losses due to loss, destruction or nationali-
sation by the aggressor [4].

Figure 2 shows the dynamics of changes in commercial banks' asset volumes
and regulatory capital in Ukraine, measured in USD.
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Fig. 2. Development of assets and regulatory capital of banking institutions

in Ukraine, USD billion
Source: Compiled by the authors on the basis of data from the National Bank of Ukraine [1]

At the end of 2023, the assets of banking institutions in Ukraine totalled USD
77.48 billion. This is more than in 2022, but about the same as in 2014-2015. The
highest level of banking institutions' assets was reached at the end of 2013, when they
amounted to USD 159.90 billion. There was a significant decline in 2014, and from
then until 2016 assets declined, after which their gradual growth began. Over the next
five years, the volume of assets increased, but even at the end of 2021, during the pe-
riod of active economic development of the country, it did not reach the level of
2014, let alone 2013 [2].

At the end of 2023, the regulatory capital of banking institutions in Ukraine
stood at USD 6.8 billion. This is the highest level since 2015, indicating that com-
mercial banks are gradually increasing their core and additional capital, which has a
positive impact on their financial stability and operations. Ensuring the stability of
commercial banks is particularly important in today's environment, when the banking
system is subject to significant external influences and the economic environment is
turbulent and difficult for doing business. The instability of macroeconomic devel-
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opment, the dependence on international financial assistance and the growth of do-
mestic and foreign debt have a negative impact on the public finance system and the
development of the country's banking system.

Ukraine's underdeveloped financial market and large informal economy limit the
ability of commercial banks to choose active activities that maximise their revenues.
This has a negative impact on the ability of banks to engage in lending and invest-
ment activities and, consequently, to generate new assets.

The low level of assets of Ukrainian banks indicates a significant potential for
lending to economic entities, which may have a positive impact on the development
of various sectors and industries of the national economy. Economic development in
the future is likely to stimulate banking activities, and the attraction of additional cap-
ital to the banking system will stimulate the economic activity of enterprises, which
will have a positive impact on the national economy.

Ukraine's underdeveloped financial market and large informal economy limit the
ability of commercial banks to choose active activities that maximise their revenues.
This has a negative impact on the ability of banks to engage in lending and invest-
ment activities and, consequently, to generate new assets.

The low level of assets of Ukrainian banks indicates a significant potential for
lending to economic entities, which may have a positive impact on the development
of various sectors and industries of the national economy. Economic development in
the future is likely to stimulate banking activities, and the attraction of additional cap-
ital to the banking system will stimulate the economic activity of enterprises, which
will have a positive impact on the national economy.

References:

1. National Bank of Ukraine. Website. URL.: http://www.bank.gov.ua

2. Key performance indicators of banks in Ukraine. National Bank of Ukraine. URL:
https://bank.gov.ua/ua/ statistic/supervision-statist

3. On the functioning of the banking system during martial law: Resolution No. 18 of
24.02.2022, as amended by resolutions of the Board of Directors of the National Bank of Ukraine.
URL.: https://ips.ligazakon.net/document/view/pb22027?ed=2022_05 19

4. Why Ukraine's banks are stable even in times of war. oschadbank.ua. 2022. URL:
https://www.oschadbank.ua/ news/comu-ukrainski-banki-stabilni-navit-pid-cas-vijni-2

69


http://www.bank.gov.ua/
https://ips.ligazakon.net/document/view/pb22027?ed=2022_05_19

VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

Pasichnyi V.,
PhD student of the NULES of Ukrain

THE MAIN DIRECTIONS OF OPTIMIZATION OF SOURCES OF AS-
SET FINANCING

Optimizing sources of financing assets at the enterprise is a process of maximiz-
ing income and reducing costs for maintaining assets, through the rational use of var-
ious sources of financing. Financing of current assets for any enterprise can be done
through various sources. First of all, the enterprise can use its own capital, which in-
cludes contributions from owners, accumulated profits, reserve funds, etc. Such fi-
nancing is the most stable because it does not involve external obligations. In case of
need for additional funds, the enterprise can attract a long-term financial loan, which
Is provided by banks or other creditors for a long period, for example, for the devel-
opment of production or the purchase of fixed assets.

Optimal financing of current assets can be carried out using the following meth-
ods:

1. Rational planning of bottlenecks in cash flows;

2. Effective management of stocks, which will allow to reduce their level to the
optimum;

3. Optimization of working capital;

4. Use of factoring;

5. Use of bank loans and other short-term sources of financing [1].

Optimization of sources of financing of current assets is an important aspect of
enterprise management. Let's look at the pros and cons of this process. Key ad-
vantages include the following factors: lower financial costs, increased profitability
and reduced risk. Disadvantages include limited growth opportunities, optimization
costs, and the risk of insufficient liquidity.

Optimizing the sources of financing current assets can affect the company's li-
quidity. If internal financing is insufficient, it can lead to a reduction in the company's
liquidity and make it difficult to fulfill current obligations, such as payments to credi-
tors or settlement obligations [2, p.18].

Optimizing non-current assets of a small business is an important step for
achieving efficiency and ensuring successful operation. Obtaining the maximum ben-
efit from non-current assets helps to increase profits, increase competitiveness and
ensure stable development of the enterprise.

One of the key aspects of non-current asset optimization is the effective man-
agement of fixed assets. This may include reviewing and improving processes for
acquiring, maintaining, updating and replacing equipment, real estate, and other criti-
cal assets. With proper management of these assets, the company can reduce unnec-
essary costs, ensure their optimal use and increase their service life.

Rationalization of the composition of non-current assets also plays an important
role in the optimization process. This means analysis of assets, their quantity, quality
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and needs of the enterprise. An unreasonable accumulation of assets can lead to un-
necessary costs for maintenance, storage and repair. Sometimes it is possible to re-
duce the number of assets, use together with other enterprises or even replace them
with a lease agreement.

Optimal financing of non-current assets can be achieved through: rational
planning and control of long-term investments; effective use of initial capital means,
which will reduce the need for additional investments; use of long-term loans and
other sources of financing; maximum expedient use of financial instruments to attract
funds [3, p.247].

In general, the optimization of non-current assets consists in the management,
rationalization and effective use of fixed assets. This is an important process for any
enterprise, which helps to increase its efficiency, achieve financial stability and en-
sure expansion and development.

Optimizing sources of financing of current and non-current assets at the enter-
prise allows to achieve more efficient use of available resources, as well as to ensure
the development and stability of the company.

Optimizing the sources of financing of the company's assets is an important
step to ensure the stability and efficiency of its activities6, it involves:

1. Effective use of assets: Ensuring optimal use of assets, for example by moni-
toring the performance of machinery and equipment to avoid unnecessary repair or
replacement costs. Perhaps you should consider leasing instead of buying expensive
assets.

2. Effective inventory management: Balancing inventory levels according to
business needs to avoid unnecessary retention of capital. Through effective demand
forecasting, supply chain management and the use of technology, inventory levels
can be reduced and cash flow can be improved. Using the "Just-in-time" strategy to
Improve inventory management.

3. Improving your credit rating: Keeping up with your financial obligations to
maintain a positive credit rating. This can help get more favorable credit terms and
lower borrowing costs.

4. Financial planning: Carefully developing a financial plan that takes into ac-
count all current and future equity needs. This will help maintain appropriate levels
of liquidity and ensure financial stability in the long term.

Therefore, the optimization of funding sources should be considered as a pro-
cess of continuous improvement. Regularly assess needs and resources and monitor
and respond to changes in the market with your financial management strategies in
mind. Asset forecasting allows managers to predict future changes in the company's
assets. This includes forecasting cash flows, assessing risk and asset volumes, as well
as determining the financial needs of the enterprise. This data helps managers set
strategic goals, budget, and make resource decisions.
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THE COUNTRY'S INVESTMENT CLIMATE AS AFACTOR IN THE
INVESTMENT ATTRACTIVENESS OF ENTERPRISES

The state of the investment climate is one of the most important indicators that
characterizes both the economic situation in the country and the prospects for its de-
velopment. In addition, the investment climate can be an indicator not only within the
framework of the country, but also of a separate region, industry, and enterprise. The
stimulator of economic recovery and growth is active investment activity, which
moves the economy forward and increases the welfare of the population. The invest-
ment climate determines the attractiveness, expediency, and necessity of investing in
one or another area, being a generalizing indicator for social, economic, political, le-
gal, cultural, organizational, and other prerequisites.

When studying issues related to the investment climate, it is necessary to con-
sider not only individual characteristics and subjective assessments, but the entire
complex consisting of various indicators that have a direct or indirect impact on both
investment processes and the investment climate.

In economic literature, the concepts of "investment climate™ and "investment
attractiveness" are quite often formulated as synonyms. K. Malko believes that in-
vestment attractiveness reflects a biased, one-sided attitude of a potential investor to
the investment object, in contrast to the investment climate, which reflects the exter-
nal environment, the state of which does not depend on the investment object [1]. In
turn, the definition of the investment climate is broader and more comprehensive. In-
vestment climate is a basic parameter that characterizes the state of the investment
environment of a country, region, industry, and a separate object.

According to the World Bank, the investment climate is "a set of factors specif-
ic to each location that determine the capabilities of companies and create incentives
for them to make productive investments, create jobs, and expand their activities" [2].
The disadvantage of the presented concept is that these determining factors are not
specified.
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The attractiveness of a country largely depends on how favorable the invest-
ment climate is, which includes a variety of political, economic, social, cultural, or-
ganizational, legal and geographical factors. These factors can either encourage or
discourage investors from investing in a specific economic system, be it the economy
of a country, region, or enterprise [1]. To date, several international projects are being
implemented that allow us to assess one or another aspect of the country's investment
climate. At the same time, there is a need for a comprehensive assessment of the in-
vestment attractiveness rating of countries, which:

1) will allow forming actions to improve the conditions for the activity of for-
eign investors;

2) serves as a tool for scientific research devoted to the comparative analysis of
the investment attractiveness of countries.

The principles of formation of the investment climate in the country are [3]:
focus on innovative development of the country's economy; determination by the
state of investment development priorities; formation of the legislative framework for
investment activities; creation of conditions for the development and use of scientific,
technical and innovative potential; ensuring interaction of science, education, produc-
tion, financial sphere, etc.; effective use of market mechanisms to promote invest-
ment activities and support the enterprise in the scientific field; implementation of
measures to support international scientific and technical cooperation, exchange of
technologies, protection of domestic products on the domestic market and their pro-
motion on the foreign market; support for restructuring of credit, tax and customs
policy in the field of investment activity; promoting the development of investment
infrastructure; information provision of subjects of investment activity; training of
personnel in the field of investment activity.

In today's conditions, many countries of the world are faced with the need to
intensify investment activities to create competitive market systems, reconstruction of
existing infrastructure, etc. So, one of the investment categories, both theoretically
and for practical purposes, is the investment potential of the country and its regions.

In scientific literature, the term "potency" is defined as the ability or possession
of sufficient strength to perform various actions or activities; it is something that ex-
ists in a latent state and can manifest itself under certain conditions. In the philosoph-
ical literature, the concept of "potentiality” is introduced, which indicates the possi-
bilities and available forces that can be used or activated. Derived from these con-
cepts is the term "potential,” which, in a limited sense, refers to the level of capabili-
ties or hidden resources in any context, or to the set of means needed to achieve a
particular goal.

Therefore, for a comprehensive assessment of the country's investment attrac-
tiveness, it is necessary to start from the position of a potential investor. When mak-
Ing a decision, an investor usually considers the potential profitability of investments,
the volume of necessary investments, as well as risks.
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BIIVIUB IMHAMIKHU NPOLUEHTHHUX CTABOK HA PO3BUTOK
®IHAHCOBOI CUCTEMHA

Anomauia. /locnioxceno Hanpsamu OUHAMIKU CBIMOBUX NPOYEHMHUX CMABOK
nicisa kpuzu 2008 p. ma ix enaus Ha pozeumox Dinmex cexmopa. Busuaueno, wo
0XO0N004CYIOUULL BNIUE BUCOKUX NPOYEHMHUX CMABOK HA memnu IH@aayii 6ooHouac
CMPUMYE MmeMnu po36UmKy inmex i iHAHCOBOI cucmemu, W0 He2amueHo NO3HA-
YaemvbCs Ha IHBeCMUYIUHOMY NPOYeci.

Knirouoei cnosa: ¢inancosa cucmema, ghinmex, npoyeHmui cmasku, MoHemap-
Ha noaimuka, oo1ikoea cmaska

3 d4aciB 3700yTTS HE3aJIEKHOCTI YKpaiHM BiTUM3HSHA (DIHAHCOBO-KPEIUTHA
MIJCUCTEMAa PO3BUBANIACS B PYCIIl CBITOBUX (DIHAHCOBUX TEHJEHLIN 1 M X BILIMBOM.
[Ticnst rno6ansHOi1 PinancoBoi kpuszu 2008-2009 pp. neHTpaibHUMU OaHKaMH O1J1b-
IIOCTI KpaiH TPUBAJIMI NEpioJl MPOBOAMIACS HE TpaJAULIiHA MOTITUKa MOHETAPHOIO
PO3IIMPEHHS Ta HAA3BUYANHO HU3BKUX, MPAKTUYHO HYJIHOBHUX MPOLEHTHUX CTaBOK.
Opnak, 11e MaJlo HEIOCTaTHBO CTUMYJIIOIOUMU BIUIUMB SIK HA PEAIbHUW CEKTOP €KO-
HOMIKH, TaK CTPUMYIOUUM — Ha TeMnH 1HIsii. « BubyxoBuii edek» 115 eKoHOMIY-
HOT Ta (iHAHCOBOI cUCTeMHM cripaBuiIo momupenHs fintechs rexHosoriii 3a akTHBHOTO
CTBOPEHHsSI 0aHKIBCHKMX JOJIAaTKiB, SIKI MOXXHAa BUKOPHUCTOBYBAaTH B TenedOHI — Bij
CTpaxyBaHHS Ta TOPTIBJI aKI[isIMU JI0 JeOETOBHX IUIATEXIB Ta KPEAUTHOTO MOHITO-
PUHTY.

B yMoBax mpakTH4HO HYJIbOBUX MPOLIEHTHUX CTaBOK DIHTEX CTaB sIK MpHUBa0-
JTUBOIO c(eporo JUIsi 1HBECTYBaHHS KOILTIB, TaK 1 3a0€3ME€YUB HOBI TEXHOJIOTII po-
3BUTKY (piHaHCOBO-KpenuTHOl migcucremu. Tak, 1o 2021 p. — Ha MKy 1HBECTULIIHHO-
ro oymy y ®dinrtex — Ha CTBOpEHHS (PIHTEX «EMHOPOTiB» MpHUIIajiaja n'siTa 4YacTUHA
1HBECTHUIIIH, a Heopore (IHAHCYBAaHHS CIPUSIIO PO3BUTKY TaKUX O13HEC-MOJieNeH, K

74


https://www.worldbank.org/en/
https://www.economyandsociety.in.ua/index.php/journal/article/view/20

VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

«Kymy#i 3apa3 — muatu mizHime (BNPL) sk moTyxHOi aabTEepHATHBU CIIOKUBUOMY
KpeIUTyBaHHIO.

[Tounnaroun 3 2019 p. MakpOEKOHOMIYHI YMOBH CYTTEBO MOTIPIIUINCS BHA-
CNIJIOK MaHjeMii Ta BifiHM B YKpaiHi. 3a omiHkamu ekcreptiB [1] mocTmanmemidHa
1HGIALIS Y BCIX KpaiHaxX CBITY (BKJIIOYAarOYM YKpaiHy) Oyia mepeBakHO BUKJIMKaHA
dakTopamu 3 00Ky BUTpaT, 110 BU3HAYMIIO 1i HEMOHETApHUN XapakTtep. Aje ais ii
CTpUMYBaHHS OyJI0 3aCTOCOBAaHO MOHETApHI METOJIU — MakKe BCI IEHTpaabHI OaHKH
CBITY MIABUILIMJIN KJIFOYOBI MPOIEHTHI cTaBKHU. Tak, 3 kBiTHSA 2023p. ®PC 3611b118HO
iTbOBUH Jiara3oH i ctaBku (eaepanbaux ¢ouais (federal funds rate) na 50 6.1.
10 5,25-5,50 %. 1le mo3uTHBHO TTO3HAYMIIOCS Ha 3HMKEeHH1 TemmiB iHusii y CIIA 3
maiixke 40-piunux MakcumymiB y 8,2% y 2022 p. go 3,7% y cepnni 2023 p. ¥V
HACTYIIHI POKH M1JBUILIEHHS CTABOK MOKE MTPOJIOBXKUTUCS JJIsl 3HIKCHHS IHQIIAIIIT 10
MIPOTHO3HUX 3HAYEHb, BUBHAYCHUX PEKUMOM IHQIISIIAHOIO TapreTyBaHHs Ha pIBHI
2% [2].

B Vkpaini HBY Takox BUKOPHUCTOBY€E OOJIKOBY CTaBKy JJIsl CTPUMYBaHHS
TeMmiB 1HQIIAIIT, X04Ya, B CHJIy HEMOHETAPHOIO XapaKTepy OCTaHHBOI, IIe HE € JO-
CTaTHHO €(peKTUBHUM 3aco00M. Y noBoeHHOMY 2020 p. 00JIIKOBY CTaBKY 3HMXKEHY 3
11% y ciuni go 6% y 4depBHi, y 2021 p. BoHa mocTynoBo miaBuiieHa 10 9 %. 3
06.2022 p. HBY mniguss ii 1o 25,0 % 1 aume B xoBTHI 2023 p. 3HM3MB 110 16,0 % Ha
TJI1 HEBUCOKOI 1HQIISIIT Ta BITHOCHOI KYpCOBOi CTaOlIbHOCTI. 3a 0a30BUM MPOTHO-
30M, MOBIpHO y 2024 p. moxaneiioro 3umxkeHHss HBY kirodoBoi cTaBku He Oyne, 1
BOHA 3aJIUIIATUMETHCS HAa TOTOYHOMY PiBHI 15% 1o kxinus 2024 poky [3].

[TigBUIIIEHHS TPOIEHTHUX CTABOK € CTPUMYIOUUM (haKTOPOM JIJIsi PO3BUTKY 1H-
BECTyBaHHs, 30kpema y cepy DiHTeX Ta HETaTUBHO BIUIMHYJIM Ha aoxonu Dintex
KOMITaHIi: TeMIW 3pOCTaHHA JOXOAIB TJIOOATbHHUX (DIHTEX-KOMIIAHII 3HU3HWINCA 3
39% y 2022 poui mo 20% y 2023p. 3aopoxkdaHHs JKepes (iHAHCYBaHHS O3HAuYae
nepexis 10 OUTbII BUCOKMX BUTPAT KamiTally 1 CTa€ TOJOBHOIO MEPEUIKOAOK0 ISl MO-
HIUPEHHS IaTGOpMHUX O13HEC-MOIENEH, SIKI 3HAYHOKO MIpOIO 3aJI€3KaTh BiJl BEJIMKUX
00cCAriB TpaH3aKIiM JJI1 3HMXKEHHSI BUTPAT Ha 3allydyeHHs KiieHTiB. Lle akTyanizye
3aBAaHHS PO3POOKH 1 3aMPOBAIKEHHS O1IbII TPUOYTKOBUX (PIHAHCOBUX TEXHOJIOTIH,
nepexoay Ha HOBI JpKepesia I0XO/I1B, MOIIYKY JEHIEeBUX JKEPEIT KamiTay.
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moa0 NIAXOAIB 10 PEI'YJIIOBAHHA PU3UKIB BEJTUKHUX TEXHO-
JIOTTYHHUX KOMITAHIN Y PIHAHCOBIU CPEPI

Anomauyia. JlocniodxceHi NpuyUHU AKMUBHO20 PO3GUMKY BETUKUX MEXHO-
JIO2IYHUX KOMNAHIU 3 NIAm@OpMHUMU OI3HeC-MOOesAMU, PUSUKU Ma Odxcepeld ix
OIIbHOCMI, NOKA3AHI MPYOHOWL pe2yI08AHHS BENUKUX MEXHONO2IUHUX KOMNAHIU ma
Hanpsamu ix n0OOJIAHHAL.

Kniouosi cnoea: senuxa mexnonoziuna xomnawis, niamgopmua 0OisHec Mo-
oenv, IHaAHCO8I NOCTY2U, PUSUKU, Pe2yTI08AHHL.

[udposizaris (iHaHCOBOI cepu CympOBOKYETHCA MPUXOJIOM Ha (piHAHCO-
BUIl PUHOK BEMUKUX TexHoJoriunux kommadiii (BTK) 3 mmargopmuumu Oi3Hec-
MojensiMu. J[o MPUYMH MIBUIKOTO 3POCTAHHS POJII BEJIUKUX TEXHOJIOTTYHUX KOM-
nanii (BTK) 3 mmargopmuuMu Gi3Hec-MoJeIsiMU Ha PUHKY (PIHAHCOBUX MOCIYT
MO’KHa BIJTHECTH HACTYIHI: MEPEKEBUI €(PEeKT Ta MOTEHI1al MPUXOBAHUX KOPUCTY-
Ba4iB, TeUTKinepcTBOl; MIMPOKI iHBECTULIMHI MOXKIMBOCTI; JOCUTh M SIKMH pEryis-
TOpHUI TaHAImA]T.

Huuamizm po3utky BTK 3ymoBiroe 3Ha4HI CKJIQMHONI X perytOBaHHS.
VY CKIIagHIOIOTh perytoBaHHsA: 1) HEMOCTaTHIN piBeHb MPO30POCTI BCEPEIUHI BEIH-
KHX TEXHOJIOTIYHHUX TPy 1 BEJHMKA KUIBKICTh PETyJATOPIB, SIKI KOHTPOIIOOTH Pi3HI
acnexktu gissibHOCTI BTK; 2) yHikanbHi xapaktepuctuku BTK, siki oOymoBieHi
B3a€MOIIOB’A3aHICTIO BUJIIB AISUTLHOCTI, 1[0 YCKJIAJHIOE OI[IHKM PU3UKIB; 3) HECIHpo-
MOKHICTh (DIHAHCOBOI CUCTEMH MIBUAKO 1 €(h)eKTUBHO pearyBaTy Ha 3pOCTal0uy pHH-
koBy Biany BTK, HaBiTh y THX cepax, Ae IXHs AISUIbHICTh 3apa3 BUTIISAIAE BITHOCHO
HE3HAYHOIO.

Jlnst ix momoanHs MOTpiOHE YiTKe ysiBACHHS mpo nocayry, siki BTK Hamarots
K BCEpPEAMHI KpaiHu, TaK 1 32 KOPJAOHOM (30KpeMa Mpo MOocayru (HiHAHCOBHM YCTa-
HOBaM), CIIOC10 MPOMOHYBAHHS WX MOCHYT (HAMPUKIIAJ, Yepe3 MapTHEPCTBO 3 1HIIN-
MU (iHAaHCOBMMHU YCTaHOBaMH a00 1X BJIACHUMHU JIIIIEH30BAaHUMHU OpTaHi3aIlisiMu), a
TaKOX CIOCi0 MOHETH3AIl1 HaIaHUX TTOCITYT.

[TosiBa 3aBmsiku misutbHOCTI BTK Ha (inancoBoMy puUHKY HOBHX (hiHAHCOBUX
oreparliii 1 HOBUX METOJIIB iX 3/1MCHEHHS HE JUIIE MPOAYKY€E 3HAUHI MPUOYTKH, a |
CYIIPOBOJIKYETHCS BIATIOBITHUMU PU3HKAMHU, KEPETaMH SKHUX €:

! 3akon npo mudposi punku (Digital Market Act, DMA) Bu3Hauae «reiTKinepamMmy» TEXHOTITaHTH, IKi MalOTh TIOHas 45
MUIBHOHIB aKTUBHHMX MICIEBUX KOPHUCTYBauiB. [HIII KpuTepii «relTKinepa» BKIOYAIOTH 000pOT MoHax 7,5 MUTbSIpAiB
€BPO 32 OCTaHHI TpH (HiHAHCOBI POKM Ta PUHKOBY KalliTasizallio, sika nepeBuiye 75 MutbsapaiB €Bpo. OCHOBHI 1oJo-
xeHHsT DMA, sKi 3aCTOCOBYIOTBCS JI0 «TE€HTKINEpiB», MICTATh 3a00pOHY Ha MOHOIIOJIHE CTAHOBHIIE i OOMEXEHHS
JIOCTYIY [0 aJbTePHATUBHUX IHCTpYMEHTIB. [1]
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naptaepctBo BTK 3 iHImMMH KOMMaHisIMM TOCIA0NIOE KOHTPOJb 1 CHpHUSE
MIIBUIIIEHHIO PU3UKOBAHOCTI omepaiiid, ampke BTK B cuiry KIi€eHTOOpPI€EHTOBAHOCTI
JIAHITIOKKA CTBOPEHHS BAPTOCTI MEHIIIOIO MIpOIO Mi/IBIAHI pU3UKaM;

BEJIMKA B3a€MO3AJIECKHICTh (DIHAHCOBUX KOMIMAHIN OOYMOBIIOE PU3HMK XBHII1
NOIMPEeHHS (DIHAHCOBUX 1 penyTaIliiHUX MPodIIeM;

(Gh1HAHCOBI PU3HUKU MOXXYTh BUHUKATH Yepe3 KOHIICHTPAIlII0 aKTUBIB Ta 3aJIeXK-
HICTh BiJ] KPUTUYHO BAXKJIMBUX 30BHIIIHIX aHATITUYHUX MOCIYT, TAKUX SK 30epiran-
Hs, TIepeaada Ta a”HamiTuka gaHux, ki BTK Hamarore iHImIMM (iHaHCOBUM yCTaHO-
BaM, OCOOJIMBO Yy pa3i KibepaTaku 4u onepariiHux 300iB.

UuHHa HOpMaTHMBHO-TIpaBoBa 0a3a OLIBIIOCTI KpaiH HE JOCTATHBOIO MipOIO
BPETYJIbOBY€E PHU3HUKH, L0 NPOAYKYIOTHCS HOBUMH O13HEC-MOJEISIMU ISl CTaHy
¢1HaHcoBOI cepu. Binrak HeoOXiJHE OHOBJIEHHS KOHKYPEHTHOTO Ta aHTUMOHO-
MOJILHOTO 3aKOHOIaBCTBA. MoOBa Hjie nmpo po3poOKy HOBOT'O PETYJISITOPHOTO M1IX01Y,
AKUW OU BpaxOBYBaB YHIKaJIbHI OCOOJMBOCTI BEJIMKUX TEXHOJOTIYHUX KOMIIaHI|, 30-
Kpema y (piHaHCOBIHM cepi, Taki AK iXHI BEJIMKI MaclITaOM, IUPOKY KIIEHTCHKY 0a3zy
3 BEJIMKUM TIPUXOBAHUM ITOTEHITIaJIOM Ta JOCTYII A0 BEIMKUX OOCSTIB TaHUX, a TAKOXK
PU3HMKHU TICHOTO B3a€MO3B 3Ky MDK PI3HUMHU E€KOHOMIYHUMH MiAPO3JUIAMH y Be-
JIMKIN TEXHOJIOT1YHI# KoMIaHil Ta cy0’ekTaMu (iHaHCOBOI cucteMu [2].

MoepHi3zallisi peryaroBaHHSI MOXKE BiI0yBaTHCS HACTYITHUMH ILisixamu [3].

NEeperyisiy] Y3roHKeHOCTI PEryJISTOPHUX TMpPaBWi, IO OPIEHTOBaHI Ha 00’ €KTH
peryJIroBaHHS 1 Ha BUJIM 1X JISJIBHOCTI

3anpoBaHKEHHS 1HAMBIYaTbHOTO MIAX0My 1m0A0 perymoBanns BTK 3 miat-
dhopmMHOIO O13HEC MOCIIIIO;

PO3IIMPEHHS HAIIOHATHFHOTO Ta MI>XKHAPOIHOTO CIIBPOOITHUIITBA Y cepi pe-
T'YJTIOBAaHHS Ta HATJISIY.

TakuM 4YWHOM, 3POCTAaIOYUI BIUIMB BEJIMKHUX TEXHOJOTIYHUX KOMIMAHIA Ha Yy
dinaHCcOBIN cdepi, OI3HEC MOJEIb SIKUX SBJsIE CO00I0 1U(DPOBY MIaTGopMy, OTpe-
Oye MiABUIIEHOI yBaru A0 aHali3y iX pU3MKIB Ta peryiatoBaHHs. MoBa iine npo ¢op-
MYBaHHSI KOMIUIEKCHOTO PETyJIATOPHOTO MiAXOAY, SIKMM 1HTerpye (piHaHCOBE pery-
JIIOBAHHSI 3 KOHKYPEHTHOIO TOJIITUKOIO Ta 3aXMCTOM KOH(QiaeHUiHoCTI gaHux. lle
J03BOJIMTH 30a1aHCyBaTH MposiB nmo3uTuBHUX HachiakiB BTK 3 miardopmuoro 6i3Hec
MOJIEIUTIO 3 MIHIMI3AIII€0 X PU3UKIB.
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THE ROLE OF NON-BANK FINANCIAL INSTITUTIONS IN THE FINAN-
CIAL SYSTEM OF THE COUNTRY

Abstract. The development of the financial sector and the efficiency of its func-
tioning are conditioned by the presence of a well-organized system of financial in-
termediaries, among which non-bank financial institutions are of great importance.
The article notes that the participation of non-bank financial institutions can signifi-
cantly influence the current development of the national economy, enhancing the de-
velopment of economic and social components. The economic component may have
investment, financial, and sectoral spheres. The social component is focused on the
redistribution of financial resources, which contributes to the achievement of social
goals in the country.

Keywords: financial intermediaries, non-bank financial institutions, financial
system, financial sector, national economy.

The institutions of the country's financial system exhibit the general properties
of finance as an economic category. However, due to their specificity, they exert dif-
ferent effects on socio-economic processes when interacting with each other. Each
element of the financial system plays a unique role in the concentration of financial
relations that contribute to the formation and use of various types of monetary re-
sources (income) to meet various social needs that differ in content and scope.

The principal indicator of advancement in the financial sector and the efficacy
of its operations is the existence of a well-developed network of financial intermedi-
aries, including non-bank financial institutions.

The functioning of non-bank financial institutions is inextricably linked to the
development of the national economy and the efficiency of the non-bank financial
services sector, which is continuously adapting to changes in each of its segments and
in accordance with the overall economic environment. The market is characterised by
variable dynamics of demand, supply and prices, which manifests itself both at the
macro level and within individual segments. This leads to a variety of financial risks
caused by numerous macroeconomic and market factors. Therefore, it is crucial for
non-bank financial institutions to have access to the latest information on the market
to adequately forecast future trends and formulate strategies for the development of
this sector, which is key to the national economy.

Non-bank financial institutions exert a considerable influence on the current
trajectory of the national economy. This influence can be observed in both economic
and social realms.
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In particular, the economic direction may have investment, financial, and sec-
toral components. In the context of investment activity, it is important to note that for
the post-war recovery of the Ukrainian economy, it is necessary to significantly in-
crease the volume of investment resources and strengthen investment activity. Cur-
rently, domestic enterprises show negative trends in the formation of their own in-
vestment resources, and their current volume is insufficient to meet the needs of pro-
duction and broader economic development. One of the key advantages of non-bank
financial institutions is their focus on investing in small and medium-sized business-
es, which should form the foundation of a market economy. In addition, these institu-
tions offer attractive lending terms through leasing, factoring, and other financial in-
struments alternative to bank loans.

In leading European countries, there is a well-developed system of financial in-
termediation based on the activities of non-bank financial institutions. These institu-
tions play a pivotal role in investment processes, functioning as the primary invest-
ment agents. In light of the international experience, with the further development of
the financial market and the increase in the volume of financial assets, it can be pre-
dicted that non-bank financial institutions will become significant implementers of
the state investment policy [2]. Their activities will facilitate the accumulation of fi-
nancial resources by both legal entities and individuals, as well as provide an effec-
tive mechanism for converting funds into investments in the financial market.

The fundamental role of the financial component is determined by the fact that
non-bank financial institutions, as participants in the financial services market, act not
only as intermediaries that meet the needs of investors and borrowers, but also have a
significant impact on the structure of assets in the country's financial system. Interna-
tional experience emphasizes the importance of their role in the development of the
domestic stock market, which is particularly relevant in the context of underdevel-
oped segments of the financial market in Ukraine. The ability of non-bank financial
institutions to raise funds from small investors, predominantly households, allows
them to invest these funds in securities on the developed stock market, thereby hav-
ing a positive impact on the overall state of the country's economy.

This impact is due to the active role of non-bank financial institutions, which
contribute to improving the conditions and prospects for business entities. This is par-
ticularly crucial in the current challenging economic environment, where all indus-
tries are at a low level of development. Entrepreneurs, guided by their own interests,
independently decide how best to use their resources based on market conditions. In
the current economic climate, capital owners do not make investments in the devel-
opment of production of certain goods or services without assessing the potential
risks of losing their investments. Therefore, it becomes important to insure produc-
tion processes to minimize possible losses from risks.

Another area of influence of non-bank financial institutions on the national
economy is in the social sphere. In a market economy, where the old mechanisms of
social protection have completely collapsed, the role of various institutions in ensur-
ing the effectiveness of these mechanisms is being rethought. One of these institu-
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tions is non-bank financial intermediaries. Their activities are focused on redistrib-
uting financial resources to help achieve social goals. Moreover, the activities of sav-
ings and contractual non-bank financial intermediaries can have a significant impact
on improving the challenging situation in the areas of pensions and other social areas.
The experience of developed countries demonstrates that in a market economy, social
protection issues are often addressed with the assistance of the non-bank financial
sector.

An analysis of the role and purpose of non-bank financial institutions in the
structure of the financial system has revealed that they play a pivotal role in the fi-
nancial services sector. A comprehensive examination of their operations has re-
vealed that the domestic financial services sector is conducive to the expansion of all
forms of non-bank financial intermediaries. This development is largely attributed to
the significant influence these institutions exert not only on the financial market but
also on the broader economic landscape, which is crucial for post-war recovery
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ADAPTATION OF FOREIGN EXPERIENCE IN THE DEVELOPMENT
OF HOUSING MORTGAGE AS ONE OF THE MOST IMPORTANT ECO-
NOMIC AND SOCIAL TASKS OF THE MODERN WORLD IN UKRAINE

Abstract. This article reveals the essence of the adaptation of foreign experience
in the development of mortgage lending in Ukraine. It has been proven that, despite
the severe war in Ukraine, the market for long-term credit secured by real estate still
works. And even the government makes appropriate decisions regarding the restart
of the subsidized mortgage program. As a modern financial instrument and an inte-
gral part of the market economy, mortgage loans are an important factor in the coun-
try's economic and social development. Thus, the growth in demand for mortgage
banking products, which is accompanied by positive macroeconomic trends and the
deepening of the process of transformation of the domestic market, requires a de-
tailed study of the impact of mortgage lending on the economic system, since the ef-
fectiveness of using mortgage mechanisms does not, for the most part, correspond to
the huge economic potential that they have. It was established that the methods of
activity of the participants of the mortgage system behave suboptimally, and the role
of the state, which is especially important at the initial stages of the formation of
these financial and credit relations, remains fragmented.

Keywords: mortgage, mortgage lending, loans, interest rates, economy.

As an integral part of the financial system, mortgage loans, from the point of
view of the world experience, provide for the relationship between the availability of
the procedure for collateral real estate to obtain special loans and the ratio between
the actual receipt of mortgage loans. Therefore, as noted earlier, the mortgage system
combines economic, legal and social aspects. One of the features of the Ukrainian
mortgage system, which differs from the global one, is that the mortgage market still
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does not use complex tools and is not fully integrated in the national and even global
financial system.

However, by spreading the global crisis phenomenon, the influence of external
factors, including negative ones, is extremely limited, and sometimes it is even im-
perceptible. Negative consequences are mainly indirect, due to the general state of the
banking system, a decrease in the volume of available investment resources formed
mainly at the expense of savings of the population, fluctuations in the exchange rate,
political and macroeconomic instability, etc. However, even the slightest manifesta-
tion of the crisis can harm the mortgage market with a young history and multi-
factorial nature at the formation stage. [1, 2, 7, 8]

The development of mortgage lending requires solving many problems in vari-
ous fields, from creating guarantee systems and transparent conditions for partici-
pants of the mortgage market to standardizing and unifying procedures of mortgage
lending. However, the immediate priority is to expand the ability of banks to raise
financial capital. This will lower mortgage rates and make them more accessible to
people. In Ukraine, the deposit financing model dominates, which significantly limits
the size of mortgage lending.

The formation of the Ukrainian mortgage market is one of the important issues
that require urgent solutions. Ukraine lags behind the countries of Eastern and Central
Europe in mortgage lending, which negatively affects the pace of its development and
the solution of socio-economic problems. The revival of mortgage lending institu-
tions, formation of the mortgage lending market in the country is an objective need to
introduce credit mechanisms. [1-4]

The formation of the mortgage lending system is one of the most important eco-
nomic and social tasks in the modern world, which affects such issues as housing
provision, income distribution, housing construction and rapid acceleration of related
industries. Mortgage lending to the population today is the most active banking busi-
ness and an important condition for improving the quality of life to people.

There is a reason why mortgage terms are more attractive abroad than by do-
mestic banks. One of them is low interest rate on loans, for example, in European
banks, since they implement mortgage policies and issue long-term bonds, and they
can independently provide financial resources for their activities, thereby ensuring
interest rates on loans. In addition, low mortgage interest rates are determined by low
discount rates by a particular country. [2-6]

For example, in the UK, the discount rate is 2.25%, meaning that if a bank is-
sues a loan at 3.25%, the final interest rate is 5.5%. Although, at the same time, for-
eign debtors are much more demanding of domestic borrowers that their compatriots.
To complete a mortgage agreement, the borrower must provide proof of the source of
income along with other necessary documents.

In some countries, the mortgage lending system is significantly simplified,
which makes it very profitable even for non-residents. Spain and Turkey are consid-
ered the most profitable medium-sized banks, but not all banks in these countries al-
low foreign citizens to get loans. For example, in Spain, only a few banks offer mort-
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gage loans to non-residents: Bankinter, Santander, Bankia and Caja Murcia, and in
Turkey, there are only three banks, namely: Fortis Bank, DenizBank and Garanti
Bank. In addition to the above-mentioned countries, Italy, Cyprus, the United States
and France offer favourable mortgage lending conditions. [2-10]

Over the past few years, mortgage lending abroad has changed a lot, first of all,
the minimum and maximum loan amounts offered have changed. Just two or three
years ago, in Spain, banks could provide 100% of the loan amount, but now you can
count on no more than 60%. Israel and Germany have also created the same frame-
works. In Cyprus and the UK, the maximum limit for issuing loans was raised to
70%, and in France — to 80%. Therefore, similar schemes work in many countries and
the upper limits do not differ significantly.

Table 1
Average mortgage rates in EU countries

Country Interest rate
Austria 2,25%
Belgium 2,47%
Bulgaria 5%
Greece 3,50%
Denmark 2,20%
Estonia 2,50%
Ireland 3,80%
Spain 3%
Italy 3%
Cyprus 4%
Latvia 2,90%
Lithuania 2%
Luxembourg 1,80%
Malta 3,50%
Netherlands 2,50%
Germany 2%
Poland 4%
Portugal 2,50%
Romania 5,50%
Slovakia 1,90%
Slovenia 4%
Hungary 6%
Finland 1,47%
France 3%
Croatia 6%
Czech Republic 2,20%

Sweden 1,85%

Source: Compiled by authors based on own research [2, p. 50-57]

83



VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

The lowest minimum is eur 5,000 in Bulgaria, and eur 30,000 — in Turkey, as
real estate prices in these countries are quite low.

In French banks, the minimum limit is set at eur 80,000. Such countries as Cy-
prus, Spain, Greece and Portugal set a minimum threshold of eur 100,000. The high-
est threshold offered by Swiss and British banks is around eur 400,000. [1-3]

A special and equal important condition for a mortgage loan is the repayment
period. Payments with the widest terms to date were offered only in the United States
— from 1 to 30 years. Also, Turkey offered the narrowest terms-from 5 to 15 years.
Otherwise, all banks in the world have approximately the same maturity: from 5
years to 20-40 years. The main disadvantage of the foreign mortgage is that the bor-
rower does not own the house until the mortgage is fully paid off. And if the borrow-
er does not repay the loan according the schedule specified in the loan agreement, the
housing can be confiscated to the fund or the bank. [5-7]

Considering Europe, it is recommended to consider mortgage rates in EU coun-
tries (table 1). The list of EU countries as of 2022 includes 27 countries. The unified
economic zone, healthy competitive environment and absolute integration are not the
basis for applying a single credit policy in existing banks and financial institutions [2-
7]. Instead, mortgage products offered to potential borrowers are characterised by
differences in interest rates, customer requirements, and mechanisms for the transac-
tion registration.

Analysing mortgage interest rates in EU member states, one can see that the
lowest interest rates are in Finland at 1.47%, Luxembourg -1.8%, Sweden -1.85% and
Slovakia -1.90%. The highest rates are applied in such countries as Hungary (6%),
Croatia (6%) and Romania (5,5%).

It is worth noting that these data are applied to residents, while other conditions
are applied to foreigners. The value of the EU loan rate is mainly determined by the
Euribor indicator, it is an offer rate of the European interbank.

Table 2
Conditions to receive mortgage in Europe
Country Interest Amount of borrowed funds Maturity date Share of first
rate contribution,

% of the costs
of housing that
is purchased

Sweden 1,85% Up to 85% from the price of Up to 50 years Nor less 15
housing that is purchased
Finland 1,47% Up to 75% from the price of Up to 30 years Starting from
housing that is purchased 25
Germany 2% Up to 80% from the object price Up to 40 years Nor less 20
Slovakia 1,9% Up to 100% from the housing Up to 30 years | Starting from O
price

Source: Compiled by authors based on own research [2, p. 50-57]
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Since its value is subject to cyclical fluctuations, interest rates (especially float-
ing rates) will move in the same direction as Euribor. [2, p. 50-57, 6, 7] The condi-
tions for obtaining a mortgage in EU countries are shown in Table 2.

Some features of mortgage in other countries can be also highlighted. For exam-
ple, in Finland, a loan can be paid quarterly or monthly. Mortgage lending is carried
out by state-owned (for example, Bank of Finland), commercial (for example, Aktia
Savings Bank), foreign (for example, Carnegie Investment Bank) and cooperative
banks (for example, Pulkkilan Osuuspankki). [2-7]

In Sweden, the maximum loan amount is 85% of the value of the purchased
property. To speed up and simplify the process of obtaining a loan in Sweden, one
must provide other property as collateral. In Slovakia, mortgages for apartments,
houses or land for construction are available to both residents and non-residents of
the country. Loans are issued to citizens aged 21 to 65 years; the loan term is from 1
to 30 years. Slovakia is characterised by the possibility of obtaining a mortgage with-
out providing information about income, but in this case the amount of the initial
payments will be higher than the average. [9, 10]

Dwelling at the mortgage in the United States, it is possible to distinguish the
following features: a well-developed refinancing system, which means that citizens
will not rush to repay their loans ahead of the schedule, since the country has a well-
established and well-developed system of refinancing mortgages for housing; banks
are quite active at the primary and secondary levels. The nature of housing mortgage
lending in the United State is a large-scale, state-of-the-art banking system in terms
of lending to various social groups (low-income, disaster victims, retirees, etc.).

Mortgage lending in the United States is considered stable in terms of attracting
resources, since mortgage-backed securities have previously announced yields and
maturities, but this is largely because financial markets have not experienced serious
shocks to the country’s economy. [1-4, 9, 10]

Domestic legislation is based on the instrument laid down in the American mod-
el, which provides for the presence of a secondary mortgage market. However,
Ukraine has created few key prerequisites necessary for its functioning. For success-
ful application of the tools inherent in the American model in Ukraine, the participa-
tion of a developed mortgage-backed securities market is necessary. In Ukraine, ac-
cess to long-term and cheap housing loans is very limited, and the housing market
requires additional mechanisms to attract investment in the housing construction. A
Model of savings and loan institutions (SLI) can be such a mechanism. The basis for
the functioning of the model of savings and loan institutions is the construction of
savings and loan cash registers.

Construction and Savings bank (CSB) — a bank that specializes in attracting
funds from interested parties with the obligation to provide depositors with housing
loans to improve housing conditions at the rates lower than market rates at the time of
concluding a contract. [9]

If a depositor fulfils all conditions of the contract on accumulation of the funds,
the state pays the depositor a bonus from the budget, and the amount of the bonus is
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set for each depositor in accordance with the amount and duration of accumulation,
the type of deposit, income, a group of a depositor and other factors. It is important to
note that deposit and credit rates of these banks remain unchanged for the duration of
the agreement with depositors. [2, 4]

The distribution stage occurs when the accumulation amount reaches 45...50%
of the contract amount and the minimum accumulation period (usually 3-7 years) is
observed. At this stage, the order of depositors in the distribution of housing loans is
determined, depending on the degree of the depositor’s participation in the total port-
folio of CSB’s resources. At the stage of lending, depositors become borrowers who
are entitled to a state subsidiary (up to 10% of the housing cost) and the right to a soft
loan. Repayment of this loan usually takes 10-15 years. In addition, depositors are not
required to take out loans, but can withdraw from the CSB by withdrawing the depos-
its (including a premium). [2-10] The benefits analysis shows the potential success of
the system, but to ensure its effective functioning, comprehensive state support is
needed, including legal and financial regulation, provision of state guarantees, tax
benefits and subsidies.

Conclusions. Mortgage lending is an important factor in the country’s economic
and social development. The economic essence of mortgage lending is that it is a sys-
tem of economic relations created in the process of granting a mortgage loan, that is,
a cash loan secured by real estate. Mortgages are much broader in scope and cover
not only the financial sector, and mortgage lending should take into account its im-
pact not only on the financial sector, but also on the macroeconomic, social and polit-
ical spheres and the state of public life.

The mortgage market is an important place for an efficient mortgage system.
The mortgage market is defined as an organisational system of economic relations
that arise by the generation of mortgage capital and converting it into financial obli-
gations secured by real estate.

At the same time, a specific product in the mortgage market is loan capital se-
cured by real estate, which is converted in the form of mortgage loans on one hand,
and mortgage-backed securities on the other. In the mortgage market, the most im-
portant function is to mobilize financial resources, since the structure and cost of
funds directly affects the ability of banks to convert them into the loan mortgage
capital, that is, to direct them to finance the economy and business entities.

The effectiveness of the mortgage system depends on the relationship of all its
structural elements. The development of the system is based on credit and financial,
socio-legal and socio-economic principles. Mortgage lending in Ukraine has tended
to develop in recent years, but mortgage loans account for a small share of the total
portfolio of commercial banks.

The development of mortgages partly depends on the state of the real estate
market and the effectiveness of the latter. Therefore, the formation of an effective
mortgage lending mechanism requires not only improving the functioning of the real
estate market, but also stabilizing the national financial market, that is, on the one
hand, the policy in this regard should ensure the full development of investment rela-
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tions related to the real estate market, and on the other hand, protect mortgage mar-
kets from the instability of the global financial system.

In Ukraine, there are state programs to support the development of mortgages,
but they are ineffective. This is due to low incomes of citizens who do not allow them
using these programs, insufficient funding for projects from the state budget, and in-
sufficient public awareness of state programs. Solving these issues at the state level
will help increase the effectiveness of the analytical project and improve the social
well-being of the Ukrainian population.

None of the mortgage lending models used in Ukraine today was not able to cal-
culate the long-term resources of banks or the flexibility of managing mortgage port-
folios. In the event of its restructuring, taking into account the reasons that led to the
current mortgage crisis, we can predict the future dominance of the American model
of the mortgage lending system in Ukraine.

One of the mechanisms for optimizing mortgage lending is the creation of a sys-
tem of savings and loan institutions (SLIs). The creation of saving and loan cash reg-
isters will be the basis for their operation. The development of mortgage lending and
its positive impact on the competitiveness of the national economy of Ukraine is pos-
sible due to the development of the real estate market, ensuring its transparency, fair
pricing and balance of supply and demand for real estate as a result.
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COMPREHENSIVE ASSESSMENT OF UKRAINE’S BUDGETARY SECU-
RITY DURING THE RUSSIAN-UKRAINIAN WAR

Since February 2014, the Russian-Ukrainian war has remained a source of con-
stant threats to Ukraine’s national security in general and economic security in par-
ticular. The consequences of the Russian-Ukrainian war have been devastating for the
national economy of Ukraine, as the economic potential of about 20% of the coun-
try’s territory, which is still under occupation, has been lost. The full-scale invasion
in 2022 resulted in an unprecedented decline in real GDP by 29.1%, consumption by
16.9%, and net exports by 9.5% [1]. Already in 2023, the country managed to stabi-
lise the economic situation and achieve economic growth of +5.3% of Ukraine’s real
GDP, curb inflation to 5.7% for the year, and boost investment activity (+52.9%
compared to 2022) [2].

Table 1

Dynamics of Ukraine’s budget security indicators in 2013-2023

Indicator 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
L. State budget deficitto | 5| 4 97| 57| 2.95| 1.60|-1.66|-2.04|5.19| -3.64| -17.62| 2039
GDRP ratio, %
2. Deficit of budgetary and
extra-budgetary funds of the
general government sector,
% of GDP
3. Level of GDP redistribu-
tion through the consolidat- |29.08|28.74 | 32.79 | 32.82 | 34.08 | 33.26 | 32.45 | 32.82 | 30.45| 42.31 | 47.48
ed budget, %
4. The ratio of total pay-
ments on public debt service
and repayment to state
budget revenues, %.

Source: Compiled and calculated based on data provided in [4-7].

-1.24|-0.99|-2.05|-1.04|-1.79|-1.66 | -1.16 |-2.31|-2.44| -1.94 | -4.38

33.85|48.11(57.07|38.02 | 59.75|37.84 | 40.14 | 54.38 | 42.46 | 36.84 | 25.63
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Since the basis for countering military threats is the state crisis management
and administration, the problem of assessing the dynamics and current state of
Ukraine’s budgetary security over the entire period of the Russian-Ukrainian war is
becoming more relevant.

The level of budget security should be calculated using the Methodological
Recommendations for Calculating the Level of Economic Security of Ukraine [3].
According to these recommendations, the integral indicator of Ukraine’s budget secu-
rity includes 4 indicators (Table 1).

The data in Table 1 generally indicate a deterioration in budget security in the
second year of the full-scale invasion. Thus, the state budget deficit reached more
than 20% of GDP, while the critical level was 10%. The deficit of budgetary and ex-
tra-budgetary funds of the general government sector also exceeded the critical level
of 3%, reaching 4.4% of GDP. Consolidated budget revenues increased to 47.5% of
GDP, against the critical level of 37%. At the same time, it was possible to restruc-
ture and defer debt, which ensured the lowest level of the ratio of total payments for
servicing and repayment of public debt to state budget revenues in 11 years. At the
same time, a significant part of the consolidated budget revenues since the beginning
of 2022 has been generated by official foreign grants (general fund) and charitable
donations (special fund) [8].

According to the Methodological Recommendations [3], the calculation of the
level of budget security of Ukraine involves the use of appropriate weighting factors.
The values of the indicators shown in Table 1 are standardised (Table 2).

Table 2
Results of the standardisation of Ukraine’s budget security indicators and

calculation of its level in 2013-2023

Indicator 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
%ﬁgig“dg“ deficitto GDP ratio | 5516 416 0,946 |0.810| 1 | 1 |0992|0.032|0672| 0 | ©
2. State budget deficit to GDP ratio
(0,2482%)
3. Level of GDP redistribution
through the consolidated budget 0.892|0.926 | 0.614 | 0.612 | 0.492 | 0.574 | 0.637|0.612|0.770|0.175| 0.156
(0,2203%)
4. The ratio of total payments on
public debt service and repayment to | 0.095 | 0.067 | 0.056 | 0.084 | 0.054 | 0.085 | 0.080 | 0.059 | 0.075 | 0.087 | 0.125
state budget revenues (0,2644%)
5. Level of budget security 0.505|0.532|0.412 | 0.520 | 0.499 | 0.532 | 0.567 | 0.166 | 0.375| 0.164 | 0.067

* Weighting coefficient.
Source: Compiled and calculated based on Table 1, using [3].

0.552|0.802 {0.038 | 0.592 | 0.442 | 0.468 | 0.568 | 0.028 | 0.022|0.412| O

The data in Table 2 illustrate reliable trends in the dynamics of Ukraine’s
budget security during the Russian-Ukrainian war. During 2014-2021, the level of
budget security ranged from 0.17 (critical level) in 2020 to 0.57 (unsatisfactory level,
close to satisfactory) in 2019. The full-scale invasion undermined the foundations of
Ukraine’s budget security, as its level became critical, dropping to 0.16 in 2022 and
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deepening in 2023, reaching an unprecedented low of 0.07, which is close to abso-
lutely dangerous.

Thus, the comprehensive assessment found that during the hybrid phase of the
Russian-Ukrainian war, budget security from 2013 to 2019 developed on an upward
trend within the unsatisfactory level, reached a critical level in 2020 and rose to a
dangerous level in 2021. During the first year of the full-scale invasion, the level of
budget security dropped to a critical 16%, and in 2023, it reached a historic low of
6.7%, close to an absolutely dangerous level. Under such circumstances, the process
of financing public expenditures needs to be optimised and the effectiveness of coop-
eration with external donors and creditors needs to be improved.
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OCOBJMBOCTI PO3BUTKY CTPAXOBOI'O PUHKY YKPAIHU B
YMOBAX PEI'YJATOPHHUX 3MIH

Anomauia. [Ipoananizoeano 20106Hi 3MIHU, AKI 8I0OYIUCA Ma 8100Y8AOMbC
HA CMpaxo8oMy PUHKY y pO3pIi3i 600CKOHANEHHS 1020 (PYHKYIOHY8AHHS Ma NiCas NOG-
HoMmacwmabno2o emopzreHus pocii. Haeonoweno, wjo 6 000x 8unaokax 6oHu cnpsi-
MOBAHI HA PO36UMOK CMPAXO8UX BIOHOCUH MA epeKmuU8HiCmb CmMpaxo8020 PUHKY 3
8DAXYBAHHAM ICHYIOUUX peaiill ma MauOymHuix nepcneKxmus.

Kniouosi cnoea: cmpaxysaums, cmpaxosuil puHoK, Cmpaxoei KOMNAHii, mpaH-
chopmayiiini 3MIiHU CIMPAX0B020 PUHKY.

CrpaxyBaHHs, SIK HEB1JI €MHUI €JIeMEHT (DIHAHCOBOI CUCTEMH B OYy/b-AKii Kpa-
iH1, HE MOXe (DYHKITIOHYBAaTH 11032 3MiH, SIKi BiIOyBalOTHCS y BHYTPIIIHBOMY Ta 30B-
HIITHLOMY CEPEOBHINAX €T KPAiHU.

Jns Ykpainu Taki 3MIHA B MHUHYJE AeCATUPIUYs OyJid MOB’s3aHI TOJIOBHUM
YUHOM 3 aIaNTAalll€l0 BITYM3HSIHOTO CTPAXOBOIO PUHKY A0 €BPOINEUCHKUX CTaHAAPTIB
Ta 3pOCTaHHSAM KOHKypeHIii. CbOrojH1 1€ TOBHOMACIITa0HE BTOPTHEHHS POCIi, 110
aKkTyani3yBajo IpoOieMaTUKy YIpaBiIiHHS pU3HMKaMU B CTPAaxOBid AISUIBHOCTI, MPHU3-
BEJIO IO HEOOXITHOCTI OHOBJIEHHS MiJIXO/IB 10 PErYJIIOBaHHS AISUIBHOCTI HA CTPaxo-
BOMY PHUHKY SIK B EKOHOMIYHOMY, TaK 1 B COLlIaJIbLHOMY BUMIpax, a B 3arajlbHOMY Mij-
XOJIl — 10 3a0€3MeUYeHHsI CTIMKOCTI CTPaXxOBOTO PUHKY IUIAXOM HOTO aJalnTUBHOCTI
710 TIIOKOBUX BIUIMBIB Ta MOXJIMBOI TpaHChOpMaIlii HETaTUBHUX PE3YJbTaTIB Yy MO3H-
TUBHI. BiMOBIAHO OlliHKA TpaHCcPOpMalIiHUX 3MIH Ha CTPaXOBOMY PUHKY Mae€ Bij-
OyBaTHCsl Ha OCHOBI ii pO3MEXKYBaHHS 3T1IHO OKpEMHX eTamiB 3MiH. Taka motpeba
MOB’sI3aHa 3 BUSIBJIICHHAM 3[IaTHOCTI CTPAXOBOI'O PUHKY pearyBaTd Ha 3MiHM Ui MO-
JAJIBLIOTO YIOCKOHAJIEHHS CKJIaJI0BUX MOT0 BHYTPIIIHBOI CTPYKTYPH Ta YMOB e(eK-
TUBHOTO (DYHKITIOHYBaHHSI.

CtocoBHO yMOB (YyHKIIIOHYBaHHS, TO BOHU TOJIOBHUM YMHOM BU3HAYAIMCH 1
31MCHIOBAIIUCS IEPKABOIO, SIK PETYJISATOPOM CTPAxOBOTO PUHKY B YaCTHHI aJanTarii
1 10 MDKHApOJHUX CTaHJAPTIB, 1 10 3aJ0BOJICHHS MTOTPeO Horo yyacHuKiB. [IpuitHsaTi
3aKOHOJIaBUl aKTH CTOCYBAJIMCS BUMOT LIOJIO CTAaTYTHOTO KaIiTally, IMJIaTOCIPOMOXK-
HOCTI, 1HBECTULIIIHOI AISIbHOCTI, IEPECTpaXyBaHHs Ta ACSKUX 1HIIUX YMOB (DYHKIII-
oHyBaHHs [1]. [IpoTe HETOCKOHATICTH PETYISTOPHOT MOJITUKHU Ta OpaK BiJAMOBITHOTO
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HarJsAoy 3a 11 peanizaliero He 3a0e3MeYiiu HaIeKHOTo eeKTy IPUUHATUX 3MiH. To-
My Oyna 3alIpoBa/I)KEHa HOBA MOJIEJNIb PETYJIIOBAaHHS PUHKY CTpaxyBaHHS, 1110 Maja Ha
MET1 BpaxyBaHHs MPOBIAHUX TUPEKTHB €Bporeicbkoro Coro3y, CBITOBUX MPAKTUK
pETyNIIOBaHHS 1 HarJIATy 32 pUHKOM CTpaxyBaHHS Ta MepeCcTpaxyBaHHS.

3 01 nmunusa 2020 poky peryisiTopoM W HarjasIOBUM OPraHOM Ha PUHKY CTpa-
xyBaHHs cTaB HBY OCHOBHOIO METOIO 3MIHU PErysATopa cTajio (popMyBaHHS IJIATO-
CIIPOMOYHOT0, CTIHKOr0, KOHKYPEHTHOTO PUHKY CTpaxyBaHHS B YKpaiHi 13 HaJex-
HUM 3aXHUCTOM IIpaB CIOKUBAYiB MOCIYT CTpaxyBaHHA. 3akoH Ykpainu «IIpo ctpa-
XyBaHHs» [2], sskuit BBeaeHul B 1iro 3 01.01.2024 poky, 3MIHIOE 1IN CIIEKTP BUMOT
JI0 JIIIICH3YBAaHHS CTPAXOBHUKIB, OIIIHKH 1X TUIATOCIIPOMOXHOCTI Ta JIKBITHOCTI, KOP-
MOPATUBHOIO YNPABIIHHS W YNPaBIIHHA PU3UKAMU, PUITUHEHHS A1SUIbHOCTI KOMITA-
Hii Ta MepeaBaHHs CTPAxXOBOTO MOPThEs.

VY3aragpHEHO MOBa WJ1e PO YOTUPHU HANIPSIMKU TpaHC(HOPMALIITHUX 3MIH:

1) cranmapTu3amis JIEH31HHOI [iSUTBHOCTI HUISXOM TIEPEXOay CTPaXOBUX
KOMIIaHiil Ha HOBUH CTaHJapT 00Ky cTpaxoBuX KOHTpakTiB — IFRS 17;

2) CTpyKTypu3allis mopThero yIpaBiIssHHI pU3UKaMH, a caMe Mepexij] 0 MOB-
HICTIO MPO30pPUX CTPYKTYP BIIACHOCTI CTPAaXOBHUKIB i (PIHAHCOBOI CIPOMOKHOCTI iX
BJIACHHKIB;

3) 3MiHa PO3paxyHKY (OI[IHKH) BAPTOCTI aKTUBIB 3 METOIO OLIBIIOT OC3MIEYHOCTI
JUIS CTIO’KMBAYIB;

4) OHOBJICHHS IMiIXO/IB /IO PETYJIIOBAHHS IMOCEPEIHUIILKOT TISITBHOCTI.

Bapro 3a3HauuTH, 1m0 npuiHATI 3MiHU Bxke Y 2023 poriii, TOOTO mepiof] BiiCh-
KOBHX JI1i, 3aCBITYMIIM HU3KY 3MiH, SIKI MOXKYTb OyTH 1ICHTU(IKOBaHI SK TTO3UTUBHI.
Ile onmTuMizaliisi KUTHKOCTI KOMITaHIM Ha PUHKY, Ha IO BKa3y€e 30UIbIICHHS OOCATIB
CTpPaxOBUX aKTMBIB Ta HApPOIIYBAHHS PIBHS KamiTami3alli Ha PUHKY 3arajioM, He3Ba-
’KAI0YM HA 3MEHILEHHS KUTbKOCTI KOMIaH1i, 30KpemMa BHACIIIOK MPUIIMHEHHS JiIeH-
311 Ha 3[1MCHEHHS JISJIBHOCTI Bl PEryjsTOpa Ta HEIOTPUMAaHHS BUMOT IJIaTOCIPO-
MO>KHOCTI.

AHanizyrouu 3MiHHU, 10 BiAOYBaJIuCs B Mepioj BOEHHUX [I1id, a caM€ B ICHb I0-
YaTKy TakuX Aii, e Oyiau oOMeXeHHS Ha KYIIBJIIO BAIIOTHUX LIIHHOCTEW Ta TpaHC-
KOPJIOHHI TepeKka3u 1 Ha OIUlaTy CTPaxoBHUX IUIATEXIB MEpecTpaxOBUKAM-
Hepe3uaeHTam BianoBiaHo 110 [TocranoBu «IIpo poOoTy GaHKIBCHKOiI CUCTEMHU B Tie-
plo 3ampoBaKEHHSI BOEHHOTO cTaHy» Nel§ [3], siki Oynu yepe3 pik mociabieHi.

Hogarti€ero crtanu 3MiHA MeXaHI3My Ta YMOB JJIsl 3/11MCHEHHS IJIaTEXIB 3a KOP-
JIOH 3a JOrOoBOpaMH MepecTpaxyBaHHs, AJS YOTO CTPaxoOBl KOMIMaHii MaioTh OyTu
BKJIFOUCHI JIO CTEIIAIbHOTO PEeECTpy, Ikuil dhopmyeThess HarionanpsHum 6aHKoM YK-
paiHM Ha MiJCTaBl 3BEPHEHHS CTPAaXOBWKA, OHOBIICHUX JIIEH3IWHUX BUMOT IIOJO
CTPYKTYPH BJIACHOCTI M ILJIOBOI pemyTallii, JOTPUMaHHsI HOPMATUBY IIaTOCTIPOMOK-
HOCTI Ta JIOCTATHOCTI KaIliTajay 1 HOpMaTUBY PU3UKOBOCTI oneparliii. Ciig 3a3HauuTH,
10 MOAIOH1 3MIHM HEOJTHO3HAYHO OIIHIOIOTHCS CTPAXOBUKAMM, PO3IIISIAIOYHU iX SIK
JI0IaTKOBY J03BUIbHY NMPOLEAYPY 3 OOKY perymsropa.

Cepen 1HIIMX 3MiH - HOBUH MEXaHI3M 3A1MCHEHHS! TPAHCKOPAOHHUX MepeKa3iB
Ha KOPUCTh 1HO3eMHHUX nepecTtpaxoBukiB. HBY mapanenbHo BBOAUTH MEXaHI3M KOH-
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TPOJIIO ¥ CTUMYJTIOBAHHS BUKOHAHHS OHOBJICHOTO PETYJIOBAHHS CTPAXOBOTO PUHKY 1,
BIJITOBI/THO, BXKMBAE 3aXOIB J0 HajaBaviB (piHAHCOBUX IMMOCTYT 32 HEBUKOHAHHS T10-
CUJICHUX PETYJISTOPHUX BUMOT [4].

HoBi perynsTopHi BUMOTH BiJIrpajiy MEBHY poJib B TpaHCPOpMaIlii CTPaXxOBOTO
PUHKY, 3MyCHUBIIIHA CTPaXxoOBl KOMIIaHii OyTH OUIBII MPO30PUMH 1 MiA3BITHUMHU Y BijI-
HOCHHAX 13 KJIIEHTaMH, 1110 TPHU3BEJIO A0 OIBIIOTO aKIEHTY J0 MOOYA0BHU JIOBIpH Ta
BIJTHOCUH 31 CTpaxyBaJlbHUKaMU SK OJHIET 3 TOJOBHUX 3acajJl PO3BUTKY CTPaxOBOI'O
puHky. ToOTO, HE3BaXKaOUM Ha JEsIKI JOJATKOBI MPOIEAYpH 3 OOKY peryisropa, 3y-
MOBJICHI, 30KpeMa, BINCbKOBUM CTAHOM, 3arajoM HE€ 3YIUHSAETHCA MOCTIHHE BIJOCKO-
HaAJICHHS CTPaxXOBUX BIJIHOCHH, CIIPSIMOBAHUX, Y TOMY YHCIi, 1 Ha JOTPUMAHHSIM BHU-
MOT LIOJIO IMIUIEMEHTAIlli BITYU3HSIHOTO 3aKOHOJABCTBA J0 BUMOI €BpONEHCHKOrO
Coro3y.

Cnucok BUKOPUCTAHHUX ):[)Kepe.ﬂ:

1. IIpo BHECEHHSI 3MiH JIO JESKHUX 3aKOHOJABYMX aKTIB IMIOAO YAOCKOHAICHHS (YHKIIH 13
JIEpKABHOTO PETyNIOBaHHS PUHKIB (DiHaHCOBUX mMochyr: 3akoH Ykpainu Bif 12 Bepecus 2019 p.
Ne79-1X. URL.: https://zakon.rada.gov.ua/laws/show/79-20#Text (nara 3sepuenns: 02.04.2024).

2. Ilpo crpaxyBanHs: 3akoH Ykpainu Big 18 muctomama 2021 p. Ne 1909-1X. URL:
https://zakon.rada.gov.ua/laws/main/1909-1X?msclkid=76cc49d6b5ac11ec81de9b33d00654e1#top
(mara 3BepHeHHs: 01.04.2024).

3. IIpo poboTy GaHKIBCHKOI CHCTEMH B TIEPiOJ] 3aIIPOBAHKCHHSI BOEHHOTO cTaHy: [locranoBa
HamionansHaoro OaHKy VYkpainu Nel8 BII 24 JIIOTOTO 2022 p. URL:
https://zakon.rada.gov.ua/laws/show/v0018500-22 (nata 3Beprenns: 05.04.2024).

4. CrpaxyBaHHs i Jac BIMHU. URL:
https://www.epravda.com.ua/columns/2022/04/14/685760/ (nara 3Beprenns: 02.04.2024).
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®IHAHCOBA BE3IEKA BAHKIBCHKHUX YCTAHOB YKPAIHU B YMOBAX
BOEHHOI'O CTAHY

Anomauia.Posensnymo oyinky pisHsa ¢hinancogoi 6Oesneku  8IMYUIHAHOL
OAaHKIBCLKOI cucmemu 8 yMo8ax 80€HH020 cmaHny. IIpoeedeno po3paxyHok inmezpaib-
Ho2o iHoukamopa ginancosoi b6e3nexu oanxie Yrpainu 3a 2019 — 2022 poxu. Po3xkpu-
mo incmumyyiuny cmpameeitlo HBY, axa epaxosyeamume pakmopu eniugy 6mopeHen-
HS pgh Ha YyMOBU DYHKYIOHYBaHHA IHAHCOB0I cucmemu, wo coKyco8ana Ha 3axXUcmi
Qinancosoi cmabinbnocmi U 8i0Ho61eHHI Kpainu. OOTPYHMOBAHI BUCHOBKU WOOO CU-
cmemu NOKA3HUKIB-IHOUKAMOPI8, K NiOmeepodiceHi AHATIMUYHUMU PO3PAXYHKAMU,
0amov 3M02y 3a84ACHO CUSHANI3Y8AMU NPO Hebe3neKy i po3poonamu 3axo0u 3 no3uyii
3abe3neuents hinancogoi besnexku Ha pi3HUX PIGHAX 8 YMOBAX B0CHHO20 CIMAH).

Knrwuoei cnoea: banxiscoxi ycmanosu, inancosa besneka, iHmespaibHull iHOU-
Kamop, Qinancosuit MOHimopuHe, inHcmumyyivuna cmpameeis HBY.

3 moyaTkoM OOMOBHMX A1l OAHKIBCbKA CUCTEMa YKpaiHM Mepexuia BEJIHKI MO-
TPSICIHHA 1 3MOTJIa aJalTyBaTUCh O HOBUX CTPECOBUX YMOB (DYHKI[IOHYBaHHS. Y CTaHO-
BU OAHKIB IIPOJIOBXKYIOTH 3/I1IMCHIOBATH CBOIO JIsUTHbHICTh, HAMAarart0Yuch BUKOHYBATH BCI
3000B’s13aHHS Ta JOTPUMYBATUCS EKOHOMIYHMX HOpMaTuBiB HarioHanpHOro OaHKy
VYkpainun. Opnak, OaHKIBChKAa CHCTeMa 3MiHWJIACh, OCKUIBKH crienugpiuyHl 0O0CTaBUHH
Mpu3BeNn 10 TpaHchopmaliii y 0aHKIBChbKiN 1HOPACTPYKTYp1, BIUIMHYBIIHN HAa O€3MEKYy
0aHKIBCHKOTO pUHKY. TOMy oIliHKa 0aHKIBCbKOi CUCTEMHU Ta BU3HAYEHHS OCHOBHUX PH-
3UKIB 1JIs1 i1 QYHKIIIOHYBaHHSI YKpaiHM € aKTyaJbHOIO TEMOIO JOCTIHPKEHHS B YMOBax
BOEHHOTO CTaHy.

OcHOBHE MiCIIe€ B PO3BUTKY JIep»KaBH mocijae ¢iHaHcoBa Oe3reka OaHKIBCHKOT
CUCTEMH, aJIK€ BiJl HET 3aJI€KUTh COLIAIbHO-EKOHOMIYHUI pO3BUTOK KpaiHU, 3pOCTaHHS
IHBECTHIIIH, (PiHAHCIB, KPETUTYBaHHS Ta (iHAaHCOBA CTaOUIBHICTH [1].

Jns 3abe3rnieueHHst (iHAHCOBO1 OE3MEKU HEOOXiTHO, MepIl 3a BCe, 3AINCHUTH
OLIIHKY (hiHAHCOBOI Oe3nekn OAHKIBCHKOT CHUCTEMHU 3 BUKOPHCTAHHSM PI3HHUX IM1JIXOJIB
JUIS. BU3HAUEHHS 11 PIBHS 3 METOI 3aXUCTY BiJl MOXKJIMBHUX PHU3UKIB IS MOAQIBIIOIN
IISUIBHOCT1 OQHKIB Ta MOro CKJIaJg0BHUX.

B ymoBax BilicbkoBOi arpecii BITUM3HSHI OaHKM BTpaTWIM 3HAYHY YaCTUHY
KJIIEHTCHbKO1 0a3m, OaHKIBCHKI omeparrii OuIbIle CIpSMOBaHI Ha 0OCITyrOBYBaHHS T'PO-

IIOBUX MOTOKIB. baHKM 3MyIlI€HI BUKOPUCTOBYBATH BIACTPOUKY MOTAIIEHHS KPEIUTHOI
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3a00proBaHOCTI, Kepena GOpMyBaHHs BIACHUX PECYpCiB 3HAYHO 3MEHIIMIWCA. Taxi
KaHaJIA TTOMTOBHEHHS PECypciB OAHKIB, K 3201 PKEHHS HACEJIEHHS, SMCHIIIMINCH Yepe3
3pocTaHHs 0e3pOoO0ITTs, 3MEHIICHHS JTOXO/IB, MOSBY JOAATKOBUX BHUTpAT HA MEIUYHI
noTpedu Ta CaMO3axXHCT.

3abe3nedyeHHs (iHAHCOBOI OE3MEeKH sIK OaHKIBChKOI CUCTEMH YKpaiHH B IIJIOMY,
AK 1 OKpeMHUX ii CKIIaJ0BUX, y HAWBaXJIMBIIIOMY JJII HOPMAJIBHOTO (PYHKIIIOHYBaHHS
JIepKaBH, MOKIIUBOTO 33 YMOBH YiTKOTO BH3HAUCHHS METOJMKHU OIIHKK (DiHAHCOBOI
Oe3neku 0aHKIBCHKOI CHCTEMH, i1 CKJIaI0OBUX, Kiacudikallii BUIIB, 3aCTOCYBaHHSI KOM-
TJICKCY IIIXO/IB JI0 OLIHKY ii pIBHS.

140
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60 82 77 = = - = I
40
20
0
2015 2016 2017 2018 2019 2020 2021 2022 2023

e KinbKicTb Aitoumx 6aHkKis

Jorcepeno: cknadeno asmopamu na ochosi [2]

3a manumu puc. 1, 6auuMo, 10 KUIbKICTh OaHKIB 32 OCTaHHI1 9 pOKIB 3MEHININIIACS
3 117 no 63 y 2023 p., asie 0aHKIBCbKUN CEKTOp MpaIfoe cTabUIbHO, HE3BAKAIOYM Ha
Hanaj pocii. KomrmuiekcHa orinka piBHS (iHAHCOBOT Oe3meky OaHKIB MOBHUHHI BPaxo-
BYBATH MMOTOYHUI CTaH CIpaB 1 iX MalOyTHIH pO3BUTOK.

[IpoTsirom nii BoeHHOTO cTaHy HarmioHanbHuil OaHK YkpaiHu ¥ gani peanizye
KOMILJIEKC 3aXO[iB, COPSIMOBAaHUX Ha MIATPUMaHHS (PIHAHCOBOI CTIMKOCTI JEpXaBU Ta
peryiatoBaHHs (PIHAHCOBOTO CEKTOPA.

3a JaHMMM aHaAJ130BaHOTO Mepioay O6ayumo (Tadsm. 1), mo 1HTerpadbHUNA MOKa3-
HUK Oe3nexku 0aHkiBcbkoi cuctemu y 2019, 2020 ta 2022 pokax CTaHOBHUB BiJIMOBIAHO
0,450, 0,458 ta 0,422 — BiH HAJICKUTH 0 HE3aI0OBUIBHOTO piBHA. Y 2021 poIil BiH gOCsT
0,397, mo € HeOE3NMeYHO HU3bKUM TTOKAa3HUKOM. J[0 MpoOIeMHUX TTOKA3HUKIB POTATOM
aHATI30BaHUX POKIB HAJIEKATh: YacTKa BIJICTPOUYCHOI 3a00PTOBAHOCTI 3a KpEIUTaMHU B
KpeauTax, HaJaHuX OaHKaMH pe3ujIeHTaM; CIIBBIAHOIIEHHS JOBTOCTPOKOBUX KPEIAHTIB
1 ICTIO3UTIB; MPUOYTKOBICTH aKTHBIB.

binbmiicte 6aHKIB MarOTh TOCTATHIN KamiTaa 3a pe3yjbTaTaMHu OILIHKU CTIMKOCTI.
[{poropiuna oIliHKa CTIMKOCTI MOKa3ajga JOCTaTHIN pe3epB KamiTaly 1 BEJIMKUU 3amac
MIIIHOCT1 CUCTEMU B IIJIOMY. I npoitnum 20 6aHKiB, K1 pa3oM MaroTh nmoHaa 90% ak-
TUBIB rany3i. TUIbKHY 32 pe3ynbTaTaMu OLIHKK CTIMKOCTI JUIsl M'sITH OaHKIB BiH BUIIMI 3a
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MiHIMaJbHUI piB€Hb HOPMATHBIB IOCTATHOCTI KalliTaly 1 JIUIIE TPU MAIOTh PU3HKH T1O-
BHOI BTpaTH KaIliTaly Ha HAWOIMxK4i Tpu pokH [3].
Tabnuys 1
Po3paxyHok iHTerpajbHOro inaukaropa 6e3nexku 0aHKIBCHKOI cCMCTeMH Y KpaiHu
y 2019-2022 pp.

. Tumn iagqu- | Barosuii

HopmoBanuii inaukaTop katopa | KoedilieHT 2019 | 2020 | 2021 | 2022
YacTka npocTpoueHoi 3a00proBaHoCTi 3a
KpEJAWTAMHU B 3aralbHOMY 00CsI31 KpeIn-
TiB, HAIAaHUX OaHKaMU PE3UJICHTaM Y K- B 0,151 0,026 | 0,034 0,046 | 0,047
paiHu, BiJICOTKIB
CriBBiAHOIICHHS 0AHKIBCHKUX KPEIHUTIB A 0.143 0837 | 0384|0319 | 0.194
Ta JIEIO3UTIB B 1HO3EMHII BAJIIOTI ' ' ' ' '
YacTka iHO3eMHOTO KaIliTaly B CTaTyT-
HOMY KamTiTami GaHKiB A 0,137 0,852 | 0,908 | 1,000 | 0,664
CrmiBBiTHOIIICHHS JOBTOTEPMIHOBUX Kpe-
TIB TA TeTO3HTIB B 0,149 0,17 0,18 | 0,17 | 0,17
PenrTalbenbHICTh aKTUBIB B 0,15 0,148 | 0,428 | 0,184 | 0,716
CHiBBIIHOIIEHHS TIKBIIHUX aKTUBIB JI0
KOPOTKOTEPMiHOBHX 3000B " s13aHb A 0,136 0,924 1 0,813| 0851103832
[HTerpansHuii iHIUKATOpP OAHKIBCHKOI 0,450 | 0,438 | 0,397 | 0,422
Oe3mnexu

Jorcepeno: cknadeno asmopamu na ochosi [2]

i n'sTe OaHKIB rOTYBaTUMYTh IIPOTPAMH KammiTali3alli Ta peCTpyKTypu3alii s
JIOCSITHEHHSI JIOCTAaTHOCT1 KamiTaidy a0o MOro MiATpUMaHHS HAa BCTAHOBJICHUN PIBEHb.
Jlesiki 3 HUX MarOTh KariTaja BHUIIE BCTAHOBJICHOTO 3a Pe3ybTaTaMM OIIIHKH ITiBUILCHI
CTaHJapTH CTaA01ILHOCTI.

TuM yacoM MDKHApOAHI (PIHAHCOBI IHCTUTYLII PO3UIMPIOIOTHECA MPOrpaMu
NIATPUMKU KpenutyBaHHsa B Ykpaini. €BPP, CsitoBuii 0ank, €Ib HamaroTh yKkpaiHCh-
KUM (piHAaHCOBUM YCTaHOBAaM JOCTYM JI0 TapaHTiH, a peaiIbHOMY CEKTOPY — HacamIiepe]
y cdepi arpobizHecy, TpaHCHOPTY Ta iH(pacTpykTypa - Kpenutu Ta rpantH. €BPP
30UTbLIMB CTaTYTHUW KamiTal 10 4 MIpA €BpO IJsl pO3LIMPEHHS MPOEKTIB B YKpaiHi.
[Mintpumka CsitoBoro Oanky Ta KfW migrpumytors komramu @DoHI pPO3BUTKY
IAMPUEMHMIITBA JUISI CBOEYACHOTO 31MCHEHHS KOMIIEHCAIlli BIJICOTKIB 32 KpeauTaMu
utst porpamu «5-7-9%». 3 2024 poky BiH mparoBaTume s gornoMoru OoHmy dact-
KOBHX rapaTiii CBITOBOro 0aHKy IIOJ0 KPEAWTYBAHHS B CUTBCHKOMY TOCIOJApCTBI.
MIGA nanana mepie cTpaxyBaHHsS MPUBATHUX 1HBECTOPIB BiJ BICHKOBO-TIONITUYHUX
pusukiB. BogHouac TpuBae poboTa 3 PO3MMPEHHS JOCTYI 10 TAKOTO CTpaxyBaHHA. 3
MOTAJIBIITAM BIJHOBJICHHSI €KOHOMIKHM Ta KPEIUTHOTO TOMHTY, MOCHUIUTHCS 3aluT Ha
PO3BUTOK MEXaH13MIB KPEUTHOI MiATPUMKH.

HauionansHuit 6aHk 371McHIOE (DIHAHCOBUII MOHITOPUHT 3 METOIO HEIOMYIIEHHS
BUKOPUCTAaHHS OaHKIBCHKOI CHCTEMH YKpaiHu JJisl Jierajizallii JOXOIiB, OAep>KaHUX
3JIOYMHHUM HUISIXOM. BcTaHOBIOE BUMOTH 10 OaHKIB Ta HEOAHKIBCHKUX YCTaHOB OO
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3armo6iranHs BIIMUBAHHIO JOXOIB, OJEpKaHUX HE3aKOHHUM IIJIIXOM, Ta MepeBipse ix
norpuManHs [4].

3niiicHIor0uM (HDiHAHCOBUM MOHITOPUHT, OAaHKM Ta HEOAHKIBCHKI (PIHAHCOBI ycTa-
HOBH TIEPEBIPAIOTH KIIEHTIB Ta aHANI3YIOTh iX (iHAHCOBI omeparllii. Y pasi BUSBICHHS
M1I03p1IKX ornepalliii 6anku iHPopMyr0Th JlepK(pIHMOHITOPUHT Ta MPABOOXOPOHHI Op-
rann Ykpainu. Coro nisutbHIcTh HBY 3aiiicHioe BiamoBigHO 70 MIKHApOIHUX CTaH-
naptiB FATF mono 60poTeOu 3 BIAMUBAHHAM JOXOIB, OJepKaHUX 3JIOYMHHUM IILISI-
XOM, 1 (DIHAHCYBAHHSM TEPOPU3MY Ta PO3MOBCIOKEHHSIM 30p0i MacOBOIO 3HUILICHHS

Jns 3a0e3nedyenHs (piHaHCOBOI CTAOIILHOCTI B HAJ3BUYAWHO CKJIAJIHUX YMOBaxX
BOEHHOI'O 4Yacy HEOOXiJH1 3Jaro/KEHI 3yCHJIJIS Ta TiCHA KOOPJMHAIS Jif yCIX ydac-
HUKIB ()IHAHCOBOTO PUHKY: OaHKIB, HEOAHKIBChKHMX (DIHAHCOBUX yCTaHOB, HarioHasb-
HOTO 0AaHKy Ta IHILIUX PEryJSATOPIB PUHKY, & TAKOX J1€Ba MIATPUMKA OPraHiB JIepiKaB-
Ho1 Biaau. HamioHaneHuii OaHK J1ae CBOI peKOMEHAAIll AepKaBHUM OpraHaM 1 (piHaH-
COBUM YCTaHOBAM 1 ONPWIIIOAHIOE BJIACHI IUIAaHU Ta HAMIPU HA HAOJIMKYMIL yac.

HBY 3ampoBamxyBaTMe HOBI BUMOTH A0 JiSJILHOCTI (DIHAHCOBUX YCTAHOB, Y MIPY
HEOOXIJTHOCTI pearyroun Ha MOKJIUBI BUKJIHMKHU. [[0CTYyNIOBO B1IHOBIIIOBAaTUME BCl pEry-
JATOPHI BUMOTH, fAKI Aisiik 10 jrotoro 2022 poky, Ta 3ampoBaJKyBaTUME HOBI,
BIJITEPMIHYBaHHS AKUX OyJIO BIKIIAJIEHO Yepe3 MOBHOMACIITA0HE BTOPTHEHHS POCii.

HarionansHuit 6ank Ykpainu po3poOUB HOBY IHCTUTYIIWHY CTpaTeriio, AKa Bpa-
XOBY€ (haKTOpHU BIUIMBY BTOprHeHHs P® Ha ymMoBU (yHKIIOHYBaHHSA (DIHAHCOBOI CHU-
cTeMu Ta c(pokycoBaHa Ha 3aXMCT1 (PIHAHCOBOI CTaOIIILHOCTI 1 BITHOBJICHHI KpaiHHU, MO-
BIJIOMWJIH Y PETYJIATOPI.

Takum unHOM, ctparerito HBY no 2025 poky miciis 1BOpiuHOTO BIIPOBAKEHHS OY-
JI0 3MIHEHO Ha HOBY.

Peanizarist crparerii Oyze 3a1iCHIOBaTHCS 3a 11’ SIThbMa IUISIMU:

1.Cmitika epusHs (MOCTYTIOBE TOCTAOJICHHS Ta 3HATTS BAJTIOTHUX OOMEXKEHB, MOCTY-
MOBUH Mepexi 10 THYYKOCTI OOMIHHOTO KypCy, MOBEpHEHHS ()OKYCY MOHETApHOI MOIITH-
KU Ha 1HQIIALII0, pO3pOOJICHHS CTpaTerii MOBEPHEHHS 10 iHQIISIIIHOTO TapreTyBaHHs, Ba-
TIOTHOT Jibepai3allli Ta mepexoay A0 THYYKOro 0OMIHHOTO KypcCy);

2.Dinancosa cmabinvricms (30aTaHCOBAHE PETYIIIOBAHHS Ta HAIJIAI, CTIMKA Ta CIpPO-
MOXHa OaHKIBChbKa CHCTEMA; CTPAaXOBHM PHHOK, TOTOBHM MIATPUMYBAaTH BIJIHOBIICHHS;
MPO30pUI Ta TEXHOJIOTIYHUNA HEOAHKIBCbKUI (DIHAHCOBMI Ta IUIATLKHUWA PUHOK; CTIiKa
iHbpacTpykTypa (piHAHCOBOTO PUHKY);

3. Dinancosa cucmema npayioe Ha 8iOHOGNeHHs Kpainu (pPO3BUHEH] ()IHAHCOBUH Ta
KPEOUTHUN PUHKH, a TAKOXX PUHOK CTPAXOBUX MOCIYr Ta 1H(PACTpyKTypa PHUHKIB
Kamitany, (iHaHCOBO rPaMOTHE HACEJIEHHS Ta MIANPUEMIIL);

4. Cyuacni ¢hinancogi nocayeu (TEXHOJOTITYHUM PO3BUTOK (PIHAHCOBOTO PHUHKY,
udpoBi (HiHAHCOBI MOCTYTH, BITHOBJICHHS 1HOPACTPYKTYpPH Ha JEOKYIIOBAHUX TEPHU-
Topisix — Power Banking 2.0, cTiiiKkicTh TOTIBKOBOTO OOITy Ti iHIII);

5. E¢pexmuenuii yenmpanoruti 6ank (MOCWICHHSI KOMYHIKaIlii peryasaropa, mudposa
TpaHcdopMarlis Ta iHII 1HIIIAaTUBY).

3riiHO 31 CTpaTeri€lo, BKa3aHl LIl AETANI3YIOThCS y 24 CTpaTeriyHuX I1HII[IaTUBaX,
Haj sskumMu HBY mparroBatrme yripoioBx HaOmmkuux pokis. [lepuri yotupu uiii copsi-
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MOBaHI Ha 3aJ0BOJICHHS MOTPeO ydYacHHWKIB (DIHAHCOBOI €KOCHUCTEMH, a OCTaHHSI — Ha
BHYTPIIIHIO TpaHchopma.
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FINANCIAL RESTRUCTURING AS A METHOD ANTI-CRISIS
DEPARTMENT

Abstract. The main purpose of the article is to highlight the main factors that
cause the crisis situation of Ukrainian enterprises during the war period, justify the
need for financial restructuring, outline the main tasks that are set before it and the
road map for its implementation. On the basis of its materials, it is possible to draw a
conclusion about the need for the company to carry out financial restructuring and to
practically implement it.

Keywords: restructuring, structural changes, financial restructuring, financial
recovery, financial and economic measures, increasing economic potential, capital op-
timization, debt management, innovative development.

The full-scale war in Ukraine and the global financial crisis raised with new force
the issue of theoretical and methodological support for the formation of anti-crisis fi-
nancial management. The constant pressure of the negative influence of external envi-
ronmental factors, the country's enterprises are faced with the violation of peacetime
relations in the internal management mechanism, imperfections, and in some cases the
absence of an effective system of budgeting, financial planning and controlling, have an
urgent need for structural restructuring, since the previous one no longer allows effec-
tive solve the problems of survival, ensuring a sufficient level of financing, financial
stabilization, profitability in the long term.
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It is financial restructuring that becomes an effective tool for anti-crisis manage-
ment of Ukrainian enterprises. The multifaceted character of the concept of restructur-
ing causes the multi-vector nature of defining the essence and outlining the require-
ments and the algorithm of its application and needs, in our opinion, to be specified [4].

The permanent need to rehabilitate the enterprise with subsequent restructuring is
determined by the constant pressure of external and internal destructive factors.

Typical internal problems related to the imperfect level of general and financial
management in relation to staffing by stress managers, the imperfection of the infor-
mation system of support, and as a result cash gaps in the cash flow, errors in making
Investment decisions, management of non-current and current assets, the formation of
costs and expenses, unsatisfactory the work of marketing support, the consequences of
asymmetric information flows and agency relations in Ukrainian business conditions.

Financial restructuring of an enterprise is a complex system of coordinated meth-
ods and financial and economic measures of action on the mechanism of managing its
capital, debt and investments and has the ultimate goal of rapidly updating its financial
condition, creating added value and increasing the economic potential of the entity.

The need for financial restructuring is exacerbated by the general crisis situation
caused by a full-scale war:

- the collapse of the market in the eastern regions of the country;

- loss of production facilities or their outage for an inexplicably long period,;

- disruption of existing logistics chains and construction of others; loss or dam-
age to storage facilities;

- loss of the usual commodity and financial market; migration of labor re-
sources;

- environmental disaster is associated with pollution of natural resources and
mining of territories, etc.

In our opinion, considering the restructuring, it is necessary to turn to its main di-
rections: management, capital, assets, production, financial and corporate.

It is necessary to carry out financial restructuring if the finances of enterprises do
not perfectly or at all do not satisfactorily perform their functions of provision, regula-
tion and stimulation, which is directly the root cause of a negative financial trend and
indicates the inefficiency of the financial management of the enterprise [3].

In the final result, financial restructuring will lead to the general improvement of
the financial condition of the enterprise due to changes in the structure of capital, prop-
erty, assets and will lead to an increase in the market value of the business entity. There-
fore, the sphere of direct application of financial restructuring is the company's liabili-
ties.

Taking into account individual characteristics and development trajectories, each
enterprise develops a unique financial restructuring road map specific to it, based on a
thorough financial diagnosis, outlines the goals, main goal and model of the final result
of the restructuring using a multitude of options for the development of processes with
the help of econometric modeling [2]. However, there are vectors common to all busi-
ness entities:
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- property and capital optimization (capital structure and sources of its attraction,
provision and effective use of non-current assets, generation and effective use of current
assets and working capital);

- debt policy management;

- implementation of the controlling, budgeting and analytics system;

- construction of an innovative development model;

- growth of creditworthiness and investment attractiveness;

- choosing a development model that will ensure the growth of the subject's
market value in the long term [1].

Therefore, the implementation of the proposed directions within the framework of
financial restructuring will allow enterprises to rapidly improve their financial condi-
tion. Three main directions of restructuring are crystallized - optimization of property
and capital; debt policy; development of the innovation and investment breakthrough
program. The result is expected to be a significant improvement of the financial condi-
tion by all indicators.

It is proposed to carry out financial restructuring in three directions: optimization
of property and capital; building an effective debt policy; development and implementa-
tion of the innovation breakthrough program.

Improving the financial management system of enterprises through the imple-
mentation of financial restructuring will enable them to quickly adapt to rapid changes
in Ukraine's external environment and maximize their market value.
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Abstract. The purpose of the article is the formation of the institute of financial
accounting and its development on the territory of Ukraine to provide high-quality fi-
nancial information to the corporate sector of the economy and socio-economic rela-
tions as a whole. Emphasis is placed on decent staffing for the functioning of the Insti-
tute of Financial Accounting. The obtained research results can be used in the for-
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A characteristic feature of modernity is the rapid development of information ex-
change and the growing role and quality of received information in social and economic
development. This is especially characteristic of corporate finance, as a key link of the
market economy. Economic relations forming the sphere of corporate finance are built
on information that determines the parameters of such relations. Even at the beginning
of its development, the corporation forms its starting capital by attracting new investors.
What is important at this stage is reliable information about the issuing corporation, and
they will make decisions based on information about the conditions for attracting re-
sources, its financial prospects and industry niche positioning on the market [4].

The information in this case is primary. In the future, it goes through the stages of
processing and systematization by various technical means and is displayed already in
the form of secondary. Primary information cannot be measured, all actions on systema-
tization and analysis are already secondary information. It is this secondary information
that is the subject of the functioning of the information subsystem of corporate finance
and the source of its economic relations.

The American Institute of Certified Accountants defines financial accounting as
an information system that accumulates, processes and issues business information in a
ready and user-friendly form. Depending on the purpose of its use, accounting should be
divided into three subsystems:

» Management accounting;
» Financial accounting;
» Tax accounting.

The socio-economic purpose of financial accounting is the formation of high-

quality public information about the movement of financial resources of the corporation,
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and the product of financial accounting is generalized information on the basis of which
users will make decisions about the finances of the corporation.

The prospects of financial accounting in Ukraine, in our opinion, lie in the plane
of its systemic institutionalization, which is connected with the development of trans-
parency as one of the basic conditions for the progress of the information economy. As
a dynamic process of emergence, formation and consolidation of the appropriate social
order, the institutionalization of financial accounting historically goes through three
stages (stages) of development. In time, they are not necessarily consecutive, they can
partially coincide, take place in parallel.

In Ukraine, the institute of financial accounting is currently entering the second
stage, when it is objectified, and at the same time it is entering the third stage - legaliza-
tion. The de facto institution of financial accounting already exists, but it becomes a de-
veloped information institution of society only in the financial infrastructure of a truly
information economy, which, given the rapidity of the processes of the formation of the
information age, is a matter of the nearest future[1].

Systematic institutionalization of financial accounting is provided by processes in
the economic, political, legislative, educational and scientific spheres of society, which
enable understanding, development and consolidation of the transparency of the finan-
cial infrastructure of the economy. When studying the prospects of the institute of fi-
nancial accounting in the country, such processes should be identified and studied, and
the results should be transformed into the pragmatics of the effective development and
use of this information institute. This approach makes it possible to single out a number
of conclusions and proposals, which, from the author's point of view, should contribute
to the proper institutionalization of financial accounting in Ukraine [2].

We believe that in Ukraine, for the systematic development of the institute of fi-
nancial accounting, it is first of all necessary to ensure the training of the appropriate
personnel potential, to increase the financial literacy of the society and, of course, to
develop the relevant areas of financial science. Although there is a lot of talk in the
country about the need to create a favorable investment climate, minimization of finan-
cial and economic risks, transparency and comprehensibility of business and govern-
ment structures for investors and the general public, the training of highly professional
personnel relevant to this is still incomplete. Such personnel should be well understood
in financial accounting as an information institute of open, unrestricted access to infor-
mation. Today, the thesis about the openness of financial information, its quality and
comprehensibility to users should be translated into a practical aspect, and this should
begin with the training of personnel who will prepare such information.

We consider it relevant for Ukraine, and we agree with N. Ryazanova, regarding
the need to teach the discipline "Institute of Financial Accounting™ at financial depart-
ments of higher educational institutions within the educational program 072 "Finance,
Banking, Insurance and the Stock Market". This discipline should include the study of
the following topics:

1. the nature and essence of the institute of financial accounting, its features and
tasks;
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2. theoretical foundations of the institute of financial accounting;

3. its institutional foundations;

4. specific needs of different users in financial information;

5. methods and tools for ensuring accessibility and comprehensibility of financial
information to users;

6. sources of financial accounting information and the procedure for processing
and analyzing the received information;

7. information products and financial accounting services;

8. peculiarities of financial accounting at the level of macroeconomics and micro-
economics;

9. institutions of financial accounting.

The institutionalization of financial accounting in Ukraine should be based on the
informational and financial innovations of the modern era, in particular, on new parame-
ters and criteria for evaluating finances and macro-level economics, as well as on the
widespread use of benchmarking tools.

An example of new parameters and criteria is also information, which, according
to the concept of the fourth industrial revolution, should characterize the transition of
the country's economy to a fundamentally new intellectual and technological stage of its
development. Currently, Israel and Japan are the leaders of this movement. According
to this concept, the important financial and general economic macro-indicators should
not be the absolute values and/or rates of growth and growth of gross domestic product
(GDP) or gross national product (GNP), but the parameters of the chain of creation of
added value [3].

We believe that the proper functioning of the Open Information Institute in the fi-
nancial infrastructure of the Ukrainian economy is strategically important for the coun-
try. Therefore, it is appropriate to raise the issue of developing a special State program.
Such a Financial Accounting Program as an institutional and infrastructural component
of the economy should become an integrating basis for the systemic development of the
Institute of Financial Accounting in Ukraine.

The program should take into account that the information products and services
of the Institute of Financial Accounting contribute to the creation of added value and are
a resource for management and development.
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TAX COMPLIANCE AS ASYSTEM OF INTERNAL CONTROL OF THE
TAXATION SYSTEM OF AGRICULTURAL ENTERPRISES

Abstract. The improvement of the national tax administration in Ukraine takes
place with the application of a risk-oriented approach and the assignment of risk sta-
tus to individual taxpayers according to transparent and clear risk criteria. Business
entities should implement progressive tax compliance practices to minimize tax risks.
Based on the general theoretical approach to the definition of the concept of "tax
compliance", its main characteristics are defined.

Keywords: taxes, compliance with tax legislation, taxpayer, tax risks, tax status
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The implementation of financial and economic activities by agricultural enter-
prises is accompanied by many risks. For Ukrainian companies, this is primarily a
war on its territory. Natural and climatic risks are traditionally integral to agricultural
enterprises. economic, political, and social risks usually affect the activities of enter-
prises. Tax risks are a separate group. they are usually generated by the imperfection
of the tax system of Ukraine and tax administration, which require constant im-
provement. On the one hand, the instability of the current tax legislation and solvency
in regulatory legal acts, and on the other, efforts by business entities to avoid taxation
or minimize tax payments. Risks refer also to the lack of internal control over the
payment of taxes and fees, which often leads to untimely payment of taxes and their
declaration.

The improvement of the tax administration system on the national territory was
created on the basis of the application of a risk-oriented approach and the assignment
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of risk status to individual taxpayers. In turn, these taxpayers must make efforts to
remove this status.

According to the Resolution of the Cabinet of Ministers of Ukraine dated
11.12.2019 No. 1165, as amended from 16.06.2023, tax risk markers and their critical
values are defined. Among them, from a number of restrictions, which economic enti-
ties must be managed, in particular, to maintain critical values of supply volumes, the
cost of fixed assets, the area of land plots for agricultural enterprises, the number of
employees and the average level of wages, the sum of the paid sums of the single
contribution to the mandatory state software. social insurance and taxes and fees, etc.

In our opinion, the introduction of progressive tax compliance practices will
minimize the tax risks of agricultural producers.

The active formation of scientific views of foreign researchers regarding tax
compliance has been taking place since the 1980s. Domestic researchers significantly
contributed to this process. The problems of tax compliance are highlighted in the
scientific publications of L. I. Gatska and T. O. Murovana [1], N. M. Davydenko [2],
P. V. Kolomiyetsa [3], M. Yu. Mozharovskyi. [4], Shvidka T.I. and Khaletska K.K.
[5] and others.

The definition of "tax compliance™ should be considered new in scientific and
professional terminology, which currently does not have a definition in tax legisla-
tion. Of course, tax compliance is a derived concept from compliance, which comes
from the English noun "compliance™ and the verb "to comply". The national norma-
tive regulation of compliance is just emerging and is based on only two laws: the Law
of Ukraine "On Prevention of Corruption” dated October 14, 2014 and the Law of
Ukraine "On Public Procurement™ dated December 25, 2015. With regard to banks,
non-bank financial institutions, intermediaries on the stock market or individual
transactions, the definition of compliance is laid down in the regulatory act of
Ukraine "On capital markets and organized commodity markets" dated February 23,
2006, year No. and legal acts of the National Bank of Ukraine.

The opinions of domestic scientists regarding the essence of the concept of
"compliance" differ significantly. Compliance is understood as a process of risk man-
agement or as a mechanism for counteracting risks, as compliance of business pro-
cesses with current legislation or internal requirements and standards, as protection
from negative factors, as preservation of business reputation and image, etc. Table 1
presents a summary of approaches to uncovering the essence of the concept of "tax
compliance™ with the definition of its characteristics most common in scientific
works. Tax compliance is considered as:

— elements of the internal control system (L. P. Gatska, T. O. Murovana [2, p.
242], V. Kozlova [6, p. 365]);

— component of tax risk management (V. Kozlova [6, p. 365]);

— a complex of motives and incentives P. V. Kolomiets [3, c. 263; 7, p. 742,
746));
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- compliance with current tax legislation (L. P. Gatska, T. O. Murovana [1, p.
242], P. V. Kolomiets [3, p. 263], M. Yu. Mozharovskyi [4, p. 144] )., Shvidka T.1.,
Khaletska K.K., James S., Ellie K. [8, p.

- compliance with the declaration (Roth J.A., Scholz J.T., Witte A.D. [9, p.

1072]);

— compliance with the internal regulations and tax policy of the business entity
(Hatska L. P., Murovana T. O. [1, p. 242], Mozharovskyi M. Yu. [4, p. 144]);
— stimulation of voluntary tax payment Gatska L. P., Murovana T. O. [1, c.

242] etc.

Table 1

Approaches to defining the essence of the concept of ""tax compliance"

Author

Definition

Roth J. A., Scholtz J.
T.,Witte A. D. (1989)

tax compliance is filing all required tax returns at the proper time and
that returns accurately report tax liability in accordance with the tax law
applicable at thetime the return is filed [9, ¢. 1072]

James S., AlleyC.
(2002)

tax compliance refers to the willingness of individuals to act in accord-
ance within both the «spirit» and the «letter» of the tax law and admin-
istration withoutthe application of enforcement activity [8, c. 32]

Gatska L. P., Murovana
T. 0. (2019)

Tax compliance is a system of internal control of the taxation system of
enterprises, aimed at ensuring compliance of their activities with the
norms of Ukrainian and international legislation, compliance with inter-
nal tax policy, increasing the effectiveness of motivation and stimulation
of taxpayers to voluntarily pay taxes and fees to the budgets of various
levels[1, c. 242]

Shvydka T.1.,
Khaletska K.K. (2020)

Tax compliance is a system of measures, the purpose of which is com-
pliance by a business company as a taxpayer with the requirements of
the legislation on the payment of a single contribution to mandatory state
social insurance, tax legislation, as well as the proper and timely pay-
ment of taxes, fees and other payments [5, p. 87]

Kolomiets P. V. (2020)

Tax compliance is a set of motives and incentives of payers that encour-
age them to comply with the requirements of tax legislation, legislation
on the payment of a single contribution to mandatory state social insur-
ance and to pay taxes, fees, and payments. [7, p. 742]

Tax compliance is a complex of motives and incentives of payers that
encourage them to know, understand and comply with the requirements
of tax legislation, legislation on the payment of a single contribution to
mandatory state social insurance and to pay taxes, fees, payments [3, c.
263; 18, p. 748]

Kozlova V. (2021)

Tax compliance must be considered as a part of the system of internal
tax control and at the same time as an integral element of the system of
corporate tax risk management, the combination of functions of which
can provide a synergistic effect that will contribute to increasing the lev-
el of tax security of the enterprise [6, p. 365]
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Mozharovsky M.Yu.
(2021)

Tax compliance is a set of measures determined by the internal regula-
tions of a business entity in order to ensure compliance of its activities
with the requirements of tax legislation and to prevent the officials of the
relevant business entity from committing tax offenses when collecting
mandatory taxes, fees and payments [4 , c. 144]

An addition to the definition of the concept of "tax compliance” is the defini-
tion of its main goal: "minimization of financial and economic, legal and tax costs
arising from the violation of tax legislation, forecasting and analysis of existing tax
risks" [10, p. 5]. The theoretical construction of the taxpayer's tax compliance is
shown in fig. 1.

Based on the generalization of theoretical approaches to the definition of the
concept of "tax compliance", it is possible to determine its main characteristics and
signs, taking into account modern changes in tax administration:

— tax compliance is a system of measures implemented by a business entity in
accordance with the developed internal tax policy;

— tax compliance is implemented in order to comply with current tax legislation
and internal documents;

- tax compliance is aimed at preventing financial costs and other (reputational)
losses due to violations of tax legislation, as well as assigning the status of a risky
taxpayer or carrying out risky operations.

tax legislation of Ukraine and international legal
acts on taxation

the risk status of the tax- internal instructions,
payer's operations regulations of thg taxpayer
on taxation issues

| \

internal tax
tax history of the tax- control

payer

[ risk status of the taxpayer J

Source: author's development
Fig. 1. Theoretical structure of tax compliance of the payer taxes

Therefore, tax practice and innovations in tax administration require taxpayers
to revise their internal tax policy from limited assessment, tax payment and declara-
tion from the implementation of internal tax policy on the basis of tax compensabil-
ity. By tax compliance we understand the system of measures taken by the taxpayer
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to comply with the current tax legislation and the provisions of the internal tax policy,
which is implemented through internal control over the calculation, payment and dec-
laration of taxes and the taxpayer's tax risks, including his tax status and tax history.
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ACCOUNTING ASPECTS AND DOCUMENTATION OF ULLAGES

Abstract/ Businesses have a scarce regulatory framework on the topic of ac-
counting for ullages, although they find application in almost all sectors of the na-
tional economy. This paper discusses the accounting aspects of the quantitative re-
duction in the volumetric performance of inventories due to physical and chemical
processes.

Keywords: accounting, documentation of ullages, natural losses.

Introduction. Natural wastage iIs essentially the quantitative reduction in
weight and volume of inventories during storage, sale, preparation for sale, distribu-
tion and transport, as well as due to evaporation, weathering, drying, grinding, spill-
age and leakage under conditions of proper conscientious handling. Quantitative re-
ductions resulting from spoilage, damage, scrapping, and mishandling are not consid-
ered natural ullages [4]. Therefore, it is a question of the loss of a certain quantity of
stock as a consequence of natural processes, but only where the stock has been
stored, transported and handled appropriately and in good faith.

Legal regulations. There are two legal acts regulating fires:

- Regulation No. 13a-10403 on the limits of natural fines, scrap and shortages
of goods in storage and transport.

- Regulation No 4 of 28 June 2006 on the limits of the natural fines of excise
goods.

Both regulations summarize the terms and conditions, which must be satisfied
for goods to be recognized as natural ullages, specifically:

- they have to be of such a nature that physical and chemical processes objec-
tively take place in them, which reduces their quantity or volume;

- they are stored at the reporting location and have not merely passed through
the records;

- they have weighed on receipt, shipment and sale.

Natural ullages do not include quantitative reductions in the weight of the
goods and tangible assets that have appeared from:

- waste in the cleaning of goods;

- spoilage, scrapping, packaging, etc.;

- damage and loss resulting from improper and negligent handling;

- artificially induced processes (e.g. reworking and rendering).

Losses from inventory shrinkage, within the limits of the quantities established
by the standards, are charged to the current year's production, circulation or operating
expenses with management's approval, regardless of the year in which they occur.

The ullages in-kind for the entire quantity of a given inventory are charged
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based on the marginal rate, set out in tables for limit dimensions annexed to a Regula-
tion [2].
Inventories (in kind) * Marginal norm (%
Ullages (in kind) = 2 ( 12)0 g (%)

The natural ullages in value for the entire quantity of a given inventory
are calculated by the formula:

Ullages (in value) = Z Inventories (in value) * Acc.value per unit

The procedure for establishing the natural ullages is as follows:

- the head of the undertaking shall issue an order for an inventory to be car-
ried out, appointing the composition of the committee which will carry it out;

- a factual verification of the quantity and value parameters of the stocks is
carried out.

If the stocks found are greater than those indicated in the warehouse and ac-
counting data, there are surpluses, and if the stocks found are less than those men-
tioned, there are shortages. Accordingly, the procedure for the application of the rules
on ullages should be by the Regulations for the Application of the Law on State Fi-
nancial Inspection (Article 42(6)), as follows:

- if possible, compensation shall be made between identified shortages and
surpluses, provided that there is a direct causal link between them;
- the actual shortfalls are then established.

The recognition of ullages in the inventory is made necessary by the fact that
the storage, handling and transport of different types of inventory, these very sticks
decrease in weight, regardless of the will of the officials, as a result of natural pro-
cesses.

Documenting. The inevitability of quantitative reduction is a key component
when receiving the extraordinary costs that accompany any activity. These costs, at
the rate provided by the legislation, have found a tariff (tabular) expression.

It is not permissible to write off inventories up to the limit of the natural ullag-
es before any deficiencies have been identified. [1, 2] The shortages themselves, over
the natural inventory limits, shall be settled, according to the reasons, either at the
expense of the enterprise, by a manager's decision, or at the expense of the person at
fault, using a charging document.

There are no specific prescriptions in the current legislation concerning the
documentation of the identified natural ullages [3, 7]. A protocol (Table 1) shall be
drawn up to record expenditure within the limits for ullages.

The document is compiled by the committee appointed to compile the invento-
ry results. Only those inventories for which, there is a manager's decision in the com-
parative payroll to account for identified shortages shall be recorded. The shortage is
charged to the undertaking, and the data has to be taken from the mentioned state-
ment.

110



VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

Table 1
Organiza-
Ullage protocol Fra
Site / PMR: By order of:| Mo/
Stock type:
. Actu-
Cod _ Meas- Initial|[Norm EXP. Value Value
Ne Title quan-| % per
e ure . amount|quan- .. |ullage
tity |ullage unit
1
2
3
4
5
OBIIO:
Name Staff position Date Signature
committee
member
committee
member
committee
member

The albums of accounting documents are not regulated by law, but there is no
obstacle to using the forms with the necessary adaptation. Respectively, the details
are limited to those by which the enterprise can unambiguously describe the data
providing insight into the loss and weight of inventories and their amount within the

limits.

Accounts for reporting of ullages
It is also necessary to define separate accounts to record the statutory ullages. It
Is advisable to keep the ullages in an expense account, e.g. 609, which has sub-
accounts by type of tax warehouse, and separate sub-accounts to report for transport
and storage ullages for each warehouse. For instance, the analytical accounting to re-
port for 609 Other expenses can be structured as follows:
- analytical account "Ullages from transport™;
- an analytical account "Ullages from storage ";
- analytical account "Excise duties and other".
The accounting entries for the costs of the fiches established and validated are:
D! account 609 Other expenses
C'account group 30 Inventories
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Conclusion. Therefore, it could be summarized, that the ullages have to be re-
ported as a current expense, and the accounting legislation determines the amount of
ullages that could be credited. If the ullages are above the limit dimensions, then is
necessary for the financial result to be restated for tax purposes. The ullages are not
the right of the reporter. It is only recognized and reported when the loss is proved
based on an inventory. Ullages are charged after making up shortfalls with surpluses
and no more than the amount of the shortfall.
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OCHOBHI ACIIEKTH YITPABJIIHCBKOI'O KOHTPOJIIO

Anomauia. YV nyonixayii po3zensioaomscs Ki0408i acnekmu YHpasiiHCbKO2o
KOHMPOJIO I 1i020 poJb y 3a0e3nedenHi ehekmusHocmi ma cmadiibHocmi )yHKYIOH)-
eannsi nionpuemcms. IIpocmedsiceno npoyec KoHmponio, tio2o memy ma QyuKyii, a
MAKOHC NIOKPECIeHO BANCIUBICING BUSAGNIEHHA MA YCYHEHHSA He2amugHUX sAeuuy i 6io-
XUleHb 810 CMaHoapmia.

Knrouoei cnosa: ynpasnincokutl KOHMpoab, OYiHKa pe3yibmamis, cmanoapmu,
MOHIMoOpuHe, YyHKYii KOHMPOI0, eqheKmusHicmos, CMadiIbHICMb.

[Iporiec ympaBIiHCHKOTO KOHTPOII BH3HAYAETHCS SK BAXJHMBA MIJCHUCTEMA
YIIPaBIiHHSA, 110 MOEAHYE MIaHyBaHHSA, KOHTPONb 1 HaganHs indopmauii. Foro ocho-
BHa METa MOJISITaE B aJanTailii Ta KOOpAWHAIT BCi€l CUCTeMH yIpaBiIiHHS, 3a0e3me-
YeHH1 BIMOBITHOCTI JOCATHYTUX PE3YyJIbTaTiB MOCTABICHUM IUISIM Ta €()EKTUBHOMY
(YHKIIIOHYBaHHI B YMOBaX MOCTIMHHUX 3MiH y HABKOJHUIIIHBOMY CEPEIOBHUIIII.

112


https://orcid.org/0000-0001-8714-9171

VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

KoHTpons sk dyHKIS ynpaBiiHHS Nepeadadae po3yMiHHS CTaHIAPTIB KOHT-
POJIIO Ta OIIHKY cTaHy 00’ekTa. CTaHAapT KOHTPOJIIO BHU3HAYAE TPABHIIA Ta OOMe-
KEHHsI, K1 (POPMYIOTH KpUTEpIi /Ui MOPIBHIHHS, a HOTO JHKeperaMu € 3aKOHO/IaBul
Ta 1HIII HOPMAaTUBHI akTU. BcTaHOBIEHHS cTaHy 00’€KTa KOHTPOJIO 3aJICKHUTHh Bl
kBamigikarii cyd’ekTa, BUKOPUCTAHHS METOJIO0JOTIYHOIO 1HCTPYMEHTAPI0 Ta TOTOB-
HOCTI caMOro 00’€KTa 10 3MiH.

[Ipoliec KOHTPOJIIO MOJISITa€ Yy MOPIBHSHHI CTAaHAAPTY MEPEBIPKH 3 (PaKTUUYHUM
CTaHOM 00’€KTa, BUSBJICHHI BIIXUJICHB Ta iX MpUYKH. BiH Mae 1iarHOCTUYHUM Xapak-
Tep, IO BiAOOpaKa€eThCs y MIJATOTOBIIl BUCHOBKIB OO0 BUSABICHUX HEIOMIKIB 1 TO-
PYILIEHb, 5Kl y3arajibHIOIOThCS Y MIJCYMKOBUX JOKYMEHTax — IUIaHaX, 3BiTaX, aKTax
nepeBipku. CyTh 1, HacaMmIepes, 3HaUeHHsS KOHTPOJIO HailKkpalie MO>KHa BUPA3UTH,
MPOAaHAaJIi3yBABIIH HOr0 OCHOBHI XapaKTEPHCTHKH. IX MOXKHA CTPYKTYpyBaTH 3a Killb-
KOMa OCHOBHHUMM HaIlpsIMKaMH, 30KpeMa: J1arHOCTUYHUN, KOPUTYBaJIbHUH, TTpodia-
KTUYHUHN, aHATITUYHUNA, OIIHOYHUMN, CTpaTEriYHUH TOIIIO.

MOHITOPUHT € BayKJIMBUM JIXKEPEIOM 1HPOpMallii, OCKUIbKY 3a0e31edye 3BOpo-
THUW 3B’SI30K LIOJIO SIKOCTI KIHIIEBUX PE3yJIbTaTIB 1 MPOLIECIB BUKOHAHHS 3aBIaHb.
BiH 103BOJIsI€ OLIIHUTH, YU BIAMOBIJAIOTh OTPUMAaH1 pe3yJbTaTH NOCTABICHUM LIISM.

MOHITOPHUHT SIK TPOLIEC € OLIIHOYHUM, TOOTO 03BOJISIE BUSHAYUTH JOCATHYTI
pe3yJbTaTH Ta iX BIAMOBIIHICTh MOCTABICHUM IIIsAM. 1le BKiItOuae aHasi3 3MEHIIEH-
Hs1 200 30UIBIIIEHHS PO3PUBY MIXK IUISIMU Ta pe3yjbTaTaMH, a TaKOX OLIHKY aKTya-
JHLHOCTI NPUMHATHX PIIIEHb Ta 1X BIUTUBY Ha 3MIHU a00 OYIKYBaH1 HACIIIJIKH.

OCHOBHOIO METOI0 MOHITOPUHTY € BH3HAYEHHS SKOCTI BHUKOHAHHS DIIICHb.
S0 pimeHHs HE BUKOHYETHCS, BU3HAYAIOTHCS MPUYMHU Ta BXKUBAIOTHCS KOPUTYBa-
JIbHI 3aX0/M. SIKIO pIlIeHHS BUKOHAHO, OIIIHIOETHCS (paKTHUYHE BUKOHAHHS Ta BIJIIO-
BIIHICTh MO0 BCTAHOBJIEHUM TEpMiHAM 1 3aCc00aM.

MOHITOPUHT TakoX J03BOJIIE€ 3pOOUTH OCTATOYHY OLIHKY SIKOCT1 YIpPaBIIIHHS
MIAIPUEMCTBOM, pIBHS MHpodecioHanizMy, epeKTUBHOCTI Ta KOMIETEHTHOCTI, a Ta-
KOK BU3HAUUTH 3MIHM, HEOOX1H1 JJIsl TOKPAIIEHHS YIIPaBIIIHHS.

Ki1to4oBy poJib y 3aXMCTI HOPM, MPaBWJI 1 B3aEMOBIJTHOCHH, BCTAHOBJICHUX Y
MIIKOHTPOJIbHIA CUCTEMI, BIAIrpae KOHTPOJb. BiH rapanTye, mo 1i HOpMU Ta MpPaBU-
Ja TOTPUMYIOTHCS 1 HE TIOPYIIYIOThCS, a TAKOXK pearye Ha Oy/b-sKi HEraTUBHI TPO-
IIECU YU SBUINA, K1 MOXXYTh BUHUKHYTH. LI GyHKIlIST KOHTPOJIIO BaXKJIMBA HE JIUIIIE
JUISL OpTaHI3AMInHNUX CHCTEM, ajie ¥ JJIs COLIaIbHUX CUCTEM, OCKLJIBKH BOHA JIOTIOMa-
ra€e miATPUMYBATH IOPUANYHO BPEryJIbOBaHI CYCIHUIbHI BIJTHOCHHU Ta YHUKATH MOX-
TuBUX MpoOeM uu KoH(DIikTiB. KoHTpoIb BUsIBIISiE€ Oynb-sIKi HEMOIIKKA a00 HEeraTHB-
H1 SIBHILA Ta BXKUBAE 3aX0/IB JUIsl IX YCYHEHHs, 3a0e3Meuyroun cTabIbHICTh Ta eek-
TUBHICTh CUCTEMH.

KoHTpoJib XapakTepu3yeThes BIUIMBOM i KOHCTATYIOUMM XapakTepoM. Brumu-
BOBHI aCTICKT KOHTPOJIIO MPOSBISETHCSA Y 3aCTOCYBaHHI KOPUTYBAJLHUX 3aXOIIB JIJIS
MIOJIOJIAHHS Ta YCYHEHHS BIIXHWJICHB BiJ] BCTAHOBJICHMX CTaHAApTiB. KoHCTaTyroumii
aCIeKT KOHTPOJTIO MPOSBIISETHCS Y BCTAHOBJICHHI (JaKTUYHOTO CTaHy CITpaB.

3aBIsSKU KOHTPOJIIO OTPUMYEThCA 1HPoOpMalis npo (GpakTUYHUN cTaH 00’€KTa
YIOPAaBIIHHS, IO JAa€ 3MOTY OLIHUTH, YX MOTPIOHO BHOCUTU 3MIHM B CTaH 00’€KTa,
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AKUM Ma€ OyTH XapakTep 1 o0CAT IUX 3MiH, a TAKOX Kl pe3ynbTaTu OyIdyTh JOCST-
HyTi. KOHTpOab Takok [03BOJIsE BU3HAYUTH peajbHI MOMXJIMBOCTI OpraHy, SKHUH
npuiiMae pilieHHs, 1 BCTAHOBUTH, SIKUM OyJie CTaH CUCTEMH MiCIs MPUUHSATTA PiIIeH-
HSl.

3a CBO€IO MPHUPOJI0I0 KOHTPOJIb € KapaJbHUM 1 CIYTye Ui 3a1100IraHHs Ta BH-
TpaBJIeHHs MOpYIIeHb. MO0 NpH3HAYEHHS IIONATAE y BUSABJICHHI NOPYIIHUKIB Ta
OLIIHII CcTyneHs nopyuieHHsa. KpiM TOro, KOHTpOJb Ma€ NMPEBEHTHBHUM XapakTep,
CIPSIMOBAaHUM HA 3aXUCT 1 MONEPEKEHHS OPYILLIEHb BCTAHOBJIEHUX MPABUJI i BIIXU-
JIeHb B1J1 HEOOX1AHOTO cTaHy. HasBHICTh HaJIaromkeHoro Ta ePeKTUBHO (PYHKIIIOHY-
I0YOT0 MEXaHI3MY KOHTPOJIIO Ma€ CTUMYJIIOIOUUH BILUIUB HA KOHTPOJIbOBAaHUHN 00’ €KT
Yy BUKOHAHHI [TOCTABJICHUX I€PE]l HUM 3aBJaHb 1 3aXUIIA€ HOTO B OMUIIOK.

KoHTponb Mae perynsaTuBHy MPHPONY, sIKA MPOSBISETHCS B HASIBHOCTI BiJIXH-
JIEHb BiJI BCTAHOBJICHUX MapaMETPiB CUCTEMH, B IOPYIICHHIX a00 HEMOXKJIUBOCTI BU-
KOHaHHS 3aBJlaHb, IPUUHSATTS pillieHb a00 JOoCATHEHHS 1uieH. [ dyHKIis KOHTPOIII0
BUPAXAEThCS B YCYHEHHI a00 3MEHILEHHI BIUIMBY HETaTWUBHUX 3HAYEHb 13 30BHINI-
HbOTO 200 BHYTPIIIHBOT'O CEPENOBUILA HA MOBEAIHKY CUCTEMHU a00 MPOLECIB y HiM, B
YCYHEHHI BIIXHWJIEHbD 1 MIATPUMII PIBHOBAard CUCTEMH.

KoHnTponb Mae KoMIeHcCaliiHUN XapakTep, KOJU BHUSBIISETHCS HEBIANOBIJ-
HICTh MDXK 3afBJICHHUMH HUIIMH a00 BUMOTaMH Ta (DAaKTUYHUMH pe3yjbTaTaMu abo
CUTYyall€l0. Y 1IbOMY BUIAJKY TOJOBHA METAa KOHTPOJIIO — HE TLIbKU BUSIBUTH HEBIJ-
HOBI/IHICTb, a i JaTH CUTHAJI KOMIIETEHTHUM OpraHaM Juisl ii YCyHeHHsI a0 KOMIICH-
carii. TakuM YMHOM, KOHTPOJIb JONOMArae MiATPUMYBaTH YIPABIIHCHKUI BIUIUB 1
Oa)kaHUM CTaH CUCTEMH.

[Ipoiiec KOHTPOJIO B MIAMPUEMCTBI PETYITIOETHCA CTAaHAAPTOM BHYTPIITHHOTO
KOHTPOJTIO, SIKHI OXOIUTIOE SIK TE€XHOJIOT1UHI MPOIEAYPH MPOBEACHHS KOHTPOIHHUX
3aX0MiB, TaK 1 00OB’SI3KM MOT0 PI3HUX CTPYKTYPHHUX MIAPO3JAUIIB, a TAKOXK BCTAHOB-
JIFO€ CTPOKH MPOBEACHHS KOHTPOIBHUX .

TakuM 4MHOM, YNIPaBIIHCHKUU KOHTPOJIb € BAKJIUBOIO YACTUHOKO YIPABIIHHS 1
BIJIIrpa€e KJIOYOBY pOJib y 3a0€3MeueHH] €(PEeKTUBHOCTI Ta CTaOUIBHOCTI OyIb-sKOT
opranizauiitHoi cucremu. Lleil mpouec rapantye BiIMOBIIHICTb JOCATHYTUX PE3YJib-
TaTIB TIOCTABJICHUM IIIJISIM, 3aXHUIIA€ TIpaBUjIa Ta HOPMU, BUSIBJISIE 1 YCyBa€ HETaTHUBHI
SBUIIA — BCE 1€ CIIPUSIE YCIIXY 1 CTa0LILHOCTI B yMOBaX O€3MepepBHUX 3MIH.
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BOEHHMI CTAH: TOJATKOBI IIJIBI' TA TIOJATKOBUM OBJIIK

Anomauia. 3anposadxcenns O0ii nNpasoso2o percuMy 80EHHO20 CMAHY 3YMOBU-
JI0 HeOOXIOHICMb 3aKOHO0ABY020 8PE2YNIOBAHH NUMAHb, NO8 A3AHUX 13 3ACMOCY8AH-
HAM RIIbOBUX DedAHCUMIB (YacmKoge ab0o nosHe 36LIbHEeHHs 810 CHAamu nooamky) nio
yac nocma-yamHs moeapie, HeoOXiOHux O 3abe3neuents 000pPOHO30aMHOCI KPai-
HU. B ceoto uepey, Ha-yioHanbHe 3aKOHOOABCMBO NOGUHHO 3ANPOBAONCYEAMU GHY M-
PpiwiHi npoyedypu aoMiHICMpY8as-Ha (CNpasisiHH) NOO0AmKie, sIKI NOCUTIOIOMb HPO-
30picmb i sAcHicmb Oill 8CIX CYO '€KMi8 NOOAM-KOBUX NPABOBIOHOCUH MA BIONOBIOHO
MIHIMI3YIOMb PUBUK NOMULOK, 8 MOMY YUCTE Ni0 4ac GopmyeaHHs NOKA3HUKIE N00a-
mK08020 001iKy. Ananiz nonoxcensv [looamxkosozo Kodekcy ma iHWUX HOPMAMUBHO-
NpABosUX aKmie Ceiouums npo me, wjo 0epiHcasa nid Yac 8OEHHO20 CMAHY HAMA2d-
EMbCA BPECYNI08AMU 3ACMOCYBAHH NOOAMKOBUX Nilbe (po3wupumu cghepy ix 3a-
CMOCY-8aHHs), 30Kpema, 3 No0amKy Ha 0odaHy eapmicmu (0ani — I1/[B). Oouax, no-
PyutenHs nocii-008HOCMI 3aKOHO0A8H020 Npoyecy ma 8i0CYmHiCmb 8U3HAYEHHS KOH-
KpPemHO20 nepeiiKy moga-pie, Cmoco8HO AKUX 60OHU 3aNpOBAOICEHT, CINEOPUTU YMOBU
npasosoi HesusHaueHocmi 0jisi Y6 '€KmMie NoOamKo8UX NPA8OBIOHOCUH U000 NOPSOK)
3aCmMOCy8aH s MAKUX Nilbe Ma 8iON0GIOHO (POPMYEAHH NOKA3HUKIE NOOAMKOBO20
00JliKY.

Knwuoei cnoea: 6oennuti cmamn, nooamox Ha 000aHy 8apmicmv, NOOAMKOBGI
nibeU;, Hy1b08a CMABKA, 38LIbHEHHS 80 ONOOAMKY8AHHI, NOOAMKOBI 30008 A3AHH,
nOO0amKo8Ull Kpeoum.

Beenenns B Ykpaini 3 24.02.2022 (y 3B’s13Ky 3 BiiiCbKOBOIO arpecieto Pociiich-
koi denepartii npotu Ykpaidnu) Aii MpaBOBOrO PEKUMY BOEHHOTO cTaHy [1; 2] 3ymo-
BUJIO HEOOXIJTHICTh MIBUKOTO BPETYJIIOBAHHS MUTAaHb MOB’S3aHUX 13 3aCTOCYBAHHSIM
MJIBTOBUX PEKUMIB JIJI ONEpAIliil 3 TOCcTavyaHHs TOBapiB, HEOOXITHUX JJIs 3a0e3re-
YeHHs1 000POHO3IaTHOCT1 KpaiHu.

Opnak, 3 0JJHOTO OOKY, 3aITPOBAKEHHS MOJAATKOBUX MpedepeHIlii, 30Kkpe-Ma, 3
[1/IB (3BinbHEHHS BiJ OMOAATKYBaHHS Ta/ab0 OMOJATKyBaHHS 3a HYJIbO-BOIO CTaB-
KOI0) JUIsl IEBHUX Olepalii 3 mocTayaHHs TOBapiB AJis MOTpeO BO€H1-30BaHUX (Pop-
MyBaHb Ta IPABOOXOPOHHUX OPTaHiB, IepkKaBa 3IIHCHIOE OKPEMH-MH HOPMATHBHUMH
akTamu 0e3 BHeCeHHs 3MiH 710 [TogaTKoBOro KOJEKCy, a 3 1HIIIOr0 HEe BU3HAYa€ KOHK-
pPETHUH TMepeNiK TaKUuX TOBapiB. 3a3HaY€HE B CBOIO Yepry MPU3BOAMUTH JO CKIIAJIHO-
1B /Ui Cy0’ €KTIB TOCIOJIapPIOBAHHS Y BU3HAYEH-HI MTOKa3HUKIB MOJATKOBOTO OOJIKY
3 MOJATKy Ha JOJaHy BapTiCTh, 30KpeMa TMO-PSAKY BU3HAYCHHS MOJATKOBUX 30-
00B’s13aHb Ta TIo1aTKOBOTO Kpenuty 3 [1/1B.

Tax, [ToctanoBoro Kabinery MinictpiB Ykpaiau Big 02.03.2022 Ne 178 (mami —
[TocranoBa Ne 178) [3] mepenbaueHo yCTaHOBHUTH, IO O MPUITMHEHHS YM CKacyBaH-
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HS BOEHHOTO CTaHy OTeparlii 3 mocTavyaHHs TOBAPiB JUIs 3alpaBKH (J103ampaBKu) ado
3abe3nedeHHs TpancnopTy 30poitanx Cun, Harionanbroi reapaii, Ciry:xOu 6e3neku,
Cnyx06u 30BHIIIHBOI pO3BiIKH, Jlep>kaBHOI MPUKOPAOHHOI CIy»)Ou, MiHicTepcTBa
BHYTPIIIHIX crpas, [lepxaBHOT ciayxOu 3 HaI3BHYaWHUX CHUTYyallld, YTpaBiIiHHI
JIep>KaBHOI OXOpOHH, JlepKaBHOI CcIy:KOU CIEiaIbHOTO 3B S3KY Ta 3aXUCTy 1H)Op-
Mallii, IHIIUX YTBOPEHUX BIJAMOBIJIHO JIO 3aKOHIB BIHCHKOBUX (OpPMYBaHb, iX
3’€/IHaHb, BINCHKOBUX YaCTHH, IIIPO3/ILIIB, YCTAaHOB ab0 oprasizailii, 1o yTpuMmy-
IOThCS 32 PaXyHOK KOIITIB JEP)KaBHOTO OIOIKETY, Il MOTped 3abe3reueHHs: 000po-
HU YKpaiHu, 3aXUCTy O€3MeKH HACEJCHHs Ta 1HTEpPEeCIB JiepKaBU OOKIIAIal0ThCs T0-
JATKOM Ha JI0JJaHy BapTICTh 32 HYJIOBOIO CTaBKOIO.

VY camiit [TocranoBi Ne 178 [3] 3a3HadeHo, 10 BOHA MPHIHATA 3 METOK BH-
KOHAHHS MOOUII3allIfHUX 3aBJaHb B YMOBaX BOEHHOTO CTaHy, BBEAEHOIO YKa-30M
[Ipesunenta Ykpainu Bizg 24.02.2022 Ne 64 [Ipo BBeeHHsI BOEHHOTO CTaHy B YKpai-
Hi [1] Ta BigmoBigHo A0 . “T” mim. 195.1.2 m. 195.1 ct. 195 I[TogaTkoBOTO KOACKCY.

Opnnak, BiAOBIAHO 10 . “T” 1. 195.1.2 m. 195.1 cr. 195 IlomatkoBHii KO-
nekc Ykpainu Big 02.12.2010 Ne2755-VI (mani — [TogatkoBwuii konekc) [4], 3a Hybo-
BOIO CTAaBKOIO ONOJATKOBYIOThCSA ONEpallil 3 NOCTavyaHHs TOBapiB I 3alpaBKu (10-
3anpaBKyu) abo 3a0e3MeueHHs HA3eMHOT'0 BIHCHKOBOT'O TPAHCIIOPTY UM 1HIIIOTO CIIeIli-
aIbHO-TO KOHTUHTeHTY 30poiHux Cun Ykpainu, mo Oepe y4acTb y MUPOTBOPUHX
aKIisaxX 3a KOpJAOHOM YKpaiHu, a00 B IHIIKUX BUMAAKaX, MepeadauyeHrux 3aKOHO/IABCT-
BOM.

3a Takux 00CTaBHH, MAEMO CUTYaIlito, 3a sikoi [TogaTkoBUM KozekcoM (nn. “2”
nn. 195.1.2 n. 195.1 c¢m. 195) [4] nepenbaueHO OMOAATKYBaHHS 3a HYJIHOBOIO CTaB-
KOO0 BUKJIFOUHO OTEpaIlii 3 TOCTauYaHHs mo8apisé Il 3ampaBKu (o3ampaBku) abo 3a-
Oe3IeyeHHs] Ha3eMHOr'0 BICHKOBOIO TPAHCHOPTY YW 1HLIOTO CHEIialbHOr0 KOHTHH-
re’Ty 36pounux Cun Ykpainu. Takox, ctarts 195 [logatkoBoro koaekcy [4] He mic-
TUTh 3aCTEPEKEHb Ta/ab0 yMOB, 5Kl nepeAdavaloTh HaJaHHs MOBHOBaxeHb KabiHeTy
MinicTpiB YKpaiHM BCTaHOBIIOBATH Ta/a00 PO3LIMPIOBATH ii MOJIOKEHHS, a TAKOX
BHU3HAYATH MEPEIiK TOBAPIB, AKI MIANAJAI0Th MiJ ii J110.

[Tpu upomy, IloctanoBa Ne 178 [3] nmependauae onoxarkyBanus [1JIB 3a Hy-
JTHOBOIO CTaBKOIO BXKE OMEpaIliil 3 MOCTavyaHHs mosapie JJis 3alpaBKu (J103apaBKy)
ab0 3a0e3MedYeHHs] Ha3eMHOTI'O TPAHCIIOPTY [HWUX NPABOOXOPOHHUX OP2AHI8 MA 80¢€-
Hi308aHUux gopmysars, sik To Harionansnoi reapii, Ciy>x6u 6e3nexu, Ciay»0u 30B-
HITHBOT PO3BiaKH, Jlep>KaBHOI MPUKOPJIOHHOI CirykOm, MiHicTepcTBa BHYTPIITHIX
crpas, JlepkaBHOT CiTy>kO1 3 HaA3BUYAWHUX CUTYAIlli Ta IHITUX.

Pazom 3 ium, Hopmu [TogaTtkoBoro koaekcy [4] MatoTh MPiOPUTET HAJ IHIIUMH
HOPMATHBHUMH aKTaMHU Ta € CIeliaJbHUMHU 10 BigHOIIEHHIO 10 [TocTa-HOBM No 178
[3], sika € BUKJIFOUHO HOPMATHBHO-IIPABOBUM aKTOM ITiJ[3aKOHHOTO XapaKTepy, HaBiTh
3a YMOBH ii NPUIHSATTS BUIIUM OpraHoMm Biiaau. TooTo, HOp-Mu [logaTkoBOro Koaek-
Cy, fIK CHEIiaJIbHOTO 3aKOHY, MalOTh HAWBUIILY IOpU-IUYHY CHITY, a 3MiHa HOTO TMOJIO-
’KEHb MOYKJIMBA BUKJIIOYHO Ha MIJICTaBl BHE-CEHHS 3MIH 4O HHOr'O Ha IIIJCTaBl BIAIO-
BITHUX 3aKOHIB.
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B cBoro yepry, BU3HauUEHHS OJATKOBUX 3000B’s3aHb, (OPMYBAHHS MOJATKO-
BOTO KpEIHUTY Ta CIUIaTa MOAATKYy Ha JOJIaHy BapTiCTh, 3aCTOCYBAaHHS MUIbI (TIOBHE
ab0 YacTKOBE 3BUIHHEHHA BiJ OTMOJATKyBaHHs), IIOBUHHO BiJOYBaTUCh 3 ypaxyBaH-
HsM 3a0e3reueHHs (JOTPUMaHHS) 30aIaHCOBAHOCTI OOJIKETHOI Ta MOJAaTKOBOI CHIC-
TEeMH, IyOIIYHUX Ta MPUBATHUX 1HTEPECIB.

CrnpaBnsiHHg OyAb-sIKOTO MOJATKy HEPO3PUBHO MOB’SI3aHO 13 00’€KTOM Ta Oa-
3010 onojatkyBanHs. s [1IB ogqHuMEU 3 OCHOBHUX €JIEMEHTIB HOTO MPaBOBOTO Me-
XaHI3MY € TaKl MOHATTSA K M0JaTKOBE 3000B’s13aHHS (00’ €KT Ta 6aza) Ta mMoJaTKOBUIMA
KPEIUT, 3aB/SIKU SIKUM BU3HAUAETHCA CyMa MOJATKY, AKa MIJJSTrae nepepaxyBaHHIO
70 OI0JKETY, 3a HacliJKaMu BiJOOpaKeHHS iX MOKa3HUKIB Y IMOJATKOBIN 3BITHOCTI
IUTATHUKA TIOJIATKY.

[Ipu 11boMy, Ha BH3HAYCHHS TAKMX TMOKA3HUKIB JJIS MOJAIBIIOTO iX BimoOpa-
JKEHHsI y MojaTKoBi 3BiTHOCTI 3 [1/IB, BIiMBae He nwuilne XapakTep MEBHOI rOCIO-
JapchbKO1 omneparlii, a i MOKIIMBICTb, 3 YPaXyBaHHSIM HOPMATHUBHOI YPEryJIbOBaHOCTI,
YiTKO Ta MPaBUJILHO BU3HAYUTHU YU € BOHA 00’ €KTOM OIOJIaTKyBaHHS, a00 BCE K TaKU
3BIJILHEHOIO, B TOMY YHCJIl TaKOIO, 1[0 OMOJAATKOBYETHCS 32 HYJILOBOIO CTaBKOIO.

B nanomy BUIIa/IKy MA€eThCs Ha YBa3l BUKIIIOUEHHS NMPABOBUX KOJI31{ y MOJIO-
KEHHSX HOPMATUBHUX aKTIB, sIKI JIO3BOJISIIOTh OOIPYHTOBAHO CTBEP/DKY-BaTH, 110 Tie-
BHA TOCIIO/IapChKa omeparlisi, 3 OISy Ha XapakTep MOCTa4aHHsS TOBAPiB/MIOCIYT, Ii-
JUISITa€ 3BIJILHEHHIO BiJl ONMOJATKyBaHHA (B TOMY YMCIII OMO-JIaTKOBYBAHHIO 32 HYJIhO-
BOIO CTaBKOI0). HaBesieHe Mae CyTTeBe 3HAUEHHS, OCKUIbKY NepeadaueHe 3aKOHO/1aB-
CTBOM 3BUIBHEHHS JUIsl ONEpalliil 3 mocrayaH-Hsl MEBHUX TOBapiB B aJipecy MEBHUX
CyO’€KTIB, sIKI YTPUMYIOTBCS 32 PaxXyHOK JEP>KaBHOTO OIOJKETY, HE 3aBXKIU TEpe-
0adae 3BITLHEHHS BiJ OMOJATKYBaHHS JJIs Omepalii 3 iX mpuadaHHs a00 BBE3EHHS
Ha TEPUTOPIIO0 YKpaiHH.

B cBoto yepry, BpaxoByrOUH, IO Onepauis 3 Tpua0aHHsA/BBE3EHHS OMOJATKO-
BYETHCS 32 OCHOBHOIO CTaBKOIO Ta JIa€ MPAaBO HA TOJATKOBUI KPEAWT, ajie MoAasbIile
MOCTa4yaHHs nepedavae 3BUIBHEHHS Bl ONOJAaTKyBaHHS ab0 OMOJaTKyBaHHA 3a HY-
JHOBOKO CTaBKOIO, B MOJANBIIOMY MOXE MPU3BECTU IO HEMPUEMHHUX HACTIAKIB Ta
CTBOPHUTH CHUTYaIlil0, 32 KO0 (B 3aJ€KHOCTI BiJl TOTO YW CKOPUCTABCS IJIATHUK TIO-
JaTKy BIATOBITHOIO Npedeperttiero adbo Hi):

- KOHTPOJIIOI0Ul Opranu (IoJaTKoBl opraHu) OyAyTh HAMoOJSATaTH Ha HEOOXia-
HOCT1 KOPUTYBAaHHS MOJIATKOBOTO KPEauTy y OlK 3MeHIIeHHs (KBami(iKyrouH iX sK
BUKOPUCTAHHS paHilie Mpu10aHuX TOBAPIB B HEOMIOATKOBYBAaHUX OTEpaIlisx);

- BIJMIOBIIHI TPABOOXOPOHHI OpPTaHu (MPOKypaTypa) MOKYTh 3BEPHYTHUCH 3 TI0-
30BOM IIPO BU3HAHHS MPABOYMHY HEIINCHUM B YaCTWMHI BKJIIOYEHHS B I[IHY TOBapy
MOJATKy Ha JIOJAHY BapTICTh, 3 MOJAIBIIUM IMOBEPHEHHSM (CTATHEHHSM) HOTO 10
nepxkaBHoro [5; 6].

Jlnst 3a0e3nedenHHs OUIbIII 11€BOTO0 MeXaHi3My nogaTkoBux niasr 3 [1JIB (crat-
T 195 IlonarkoBoro koaekcy [4]), i yac Jii MpaBOBOIO PeKUMY BOEH-HOTO CTaHy,
3 ypaxyBaHHsIM MeTh npuitHATTA [loctanoBu Ne 178 [3], HE0OXiTHO BHECEHHS 3MiH
1o [TonatkoBOro KoJAEKCy, IKUMU Niepe0aunTH (BUSHAYUTH):
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- YITKUH TepeNiK TOBapiB JJIs 3alpaBKu (Jo3ampaBku) abo 3a0e3MeveHHs Ha-
3eMHOTr0 TpaHcnopty Ta BiamoBimaux komiB YKT 3E]] Takux ToBapiB, B TOMY YHCIHI
OOMEXEeHHsI Ui KpUTEepil MIOJ0 BHUJIB TPAHCHOPTY, IS SIKOTO 31ACHIOETHCS MOCTa-
JaHHS;

- YITKUM TepetiK BoeH130BaHUX (opMyBaHb (30poitHux Cun Ykpainu, Hario-
HaJpHOI T'Bapii, JlepkaBHOT MPUKOPIOHHOI CIIY»KOH) Ta MPaBOOXOPOHHUX OpraHiB
(Cnyx6m Oe3nexu Ykpainu, MiHicTepcTBa BHYTPIIIHIX CIIpaB YKpaiHU Ta IHIIUX),
I0JI0 AKUX Omepallii 3 mocTayaHHs TOBapiB JJIA 3ampaBKH (Jo3ampaBku) abo 3a0e3-
NEYEHHS] HA3eMHOI'0 TPAHCIOPTY 3BUIBHSIOTHCA Bij] ONMOAATKyBaHHS MOJATKOBUM Ha
JI0JIaHy BapTIiCTh, B TOMY YHCJI OTIOJIATKOBYIOTHCS 32 HYJIBOBOIO CTaBKOIO;

- TIOCJTIIOBHICTD JIi¥1 Cy0’€KTIB MOJATKOBUX MPABOBITHOCUH (IJIATHUKIB MOAAT-
KiB) 10J10 (hOpMYBaHHS MMOKa3HUKIB MOJIATKOBOI 3BITHOCTI (ITOAATKOBUX 3000B’s3aHb
Ta MOJATKOBOTO KPEAWUTY) Mij 4Yac 3[1MCHEHHS BIJMOBIAHUX Olepallii, 30KkpemMa, y
pa3i npua0aHHA/BBE3EHHS HA MUTHY TEPUTOPIIO Y KpaiHU 32 OCHOBHOIO CTaBKOIO aJjie
3 MOJATBIINM MTOCTAYaHHSIM 32 HYJTOBOIO CTABKOIO.
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EVALUATION OF THE EFFECTIVENESS OF EDUCATION
EXPENDITURES BASED ON THE RESULTS OF EXTERNAL
INDEPENDENT TESTING

Abstract. The paper analyzes the peculiarities of the distribution of educational
subventions to finance general secondary education institutions, taking into account
the number of students. The analysis of expenditures per pupil depending on the type
of territorial organization is presented. A diagram of the distribution of the results of
the External Independent Testing (EIT) by type of territorial organization is con-
structed.

Keywords: Statistical Distribution, External Independent Testing, Expenditure
Efficiency

The efficient use of funds always remains a relevant topic for research, especial-
ly in the current environment of rising external debt. In addition, migration processes
that have emerged since the beginning of the full-scale war should be taken into ac-
count. Education remains a priority area of funding despite the martial law. The num-
ber of educational subventions for 2024 is determined by the Peculiarities of the dis-
tribution of educational subventions in 2024 [1]. Since 2018, the amount of educa-
tional subvention has been calculated for each individual local budget based on the
Formula. The preparation of the distribution of the educational subvention between
local budgets for 2024 took place in difficult conditions of war, massive internal mi-
gration of teachers and pupils, and priority support for the security sector. In these
conditions, personal data of students of general secondary education institutions were
collected to track the migration of pupils.

The number of educational subventions was calculated using a formula that
takes into account the number of students in the community and the estimated class
size (ECS) of general secondary education institutions of the relevant administrative-
territorial unit, provided that the school network is rationally organized [1]. In 2024,
the ECS determined for the 2022 budget year and depending on the density of stu-
dents and the percentage of the rural population will be applied to the budgets of ter-
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ritorial communities. It is worth noting that urban-type settlements (UTS) are classi-
fied as villages (the population will be considered village).

According to the analysis of the activities of local education authorities conduct-
ed by the State Education Quality Service of Ukraine in December 2022 [2], the actu-
al occupancy of general secondary education institutions (GSEIs) is significantly
lower than the design capacity and in some cases amounted to 20-40 percent of the
design capacity. In particular, in rural areas, classroom occupancy rates are below the
community average. As a result, the maintenance of these general secondary educa-
tion institutions leads to an increase in per-pupil expenditures. According to a study
[2], the average cost per pupil ranged from UAH 33-45 thousand, with the highest
being UAH 62 thousand and the lowest being UAH 10 thousand per year. But in
some institutions, this figure reached 140-190 thousand UAH per year.

Obviously, the criterion for optimizing secondary education institutions should
not only be the amount of expenditures per student, and in general, this issue is quite
complex. First of all, it is necessary to take into account the possibility of providing
quality educational services in these institutions.
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Fig. 1. Box diagram of the distribution of EIT results in mathematics by

types of territorial units*
*Source: created by the author

Based on the results of the non-personalized data of the 2021 EIT presented on
the website of the Ukrainian Center for Educational Quality Assessment [3], the re-
sults of the 2021 EIT in mathematics were analyzed in terms of territorial distribu-
tion: city, town/village, urban-type settlement.
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The figure 1 shows a significant difference in results. In particular, the median
score for educational institutions located in rural areas is 131 points and the 3rd quar-
tile limit are 149, meaning that 75 percent of students received a score below 149
points, which is a very low indicator. At the same time, for the urban population, the
median is 142 points, and the 3rd quartile is 164.

It is obvious that the amount of funding for the GSE should take into account the
results of the EIT/NMT (National Multidisciplinary Test), as this is not only a matter
of efficiency in the use of budget funds, but also the quality of educational services.
This should be the main factor in reforming the system of secondary education in the
country. Only an optimal ratio of funding to the results of independent assessment
will lead to the strengthening of Ukraine’s intellectual capital.
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KIIIMATHUYHI 3MIHU, KIIIMATUYHA CITPABEJIUBICTD TA
ITPABA JIIO/IUHN

Anomayia. Posanaoarombcs numanHa 6Nauy KIMAmuyHUX 3vMiH Ha npasa JoOUHU
ma KOHYenmyaubHi nioxoou 00 GCMAHOGNIEHHS KIIMAMUYHOI CnpaseoIusocmi y Cy4acHuUx
YMOBAX CIMANO20 EKONOIYHO20 PO3BUINIK)).

Knrouoei cnosa: knimamuuni 3minu; KIiMamuyHa cnpaseoiusicms, KOHyenyii cnpa-
8€0IUB020 Nepexo0y, 3aXUcm npas JTroOUHU.

KitimaTuusi 3MiHM Ha IJTaHETI MAtOTh TI00ATLHUN XapakTep Ta 30UTbIITYIOTECS Y T€0-
METPUYHHIA MPOrpecii MPOTArOM OCTaHHIX AecATuiiTh. Cepel HanpsiIMiB BIUIMBY III0OATI-
3a11ii Ha mpaBoBY cdepy i BUIUIUTH MPABO HA TIJTHE KUTTS Ta CTAIMI PO3BUTOK JIFOIUHU
B €KOJIOTIYHO YHUCTOMY CEpEIOBHILI. 3MiHA KJIIMATy MIIKPECIIOE peaibHy B3aemMo3ale-
YKHICTH B1J] COIIaJIbHUX, MOJTITUYHUX Ta EKOHOMIUYHUX MMUTAHb PO3BUTKY JIFOACTBA 1 HE
obmexyeThcsi KoHmemiero cranoro po3BuTKy. CrpaBeqinBuil po3MOJLT PeCcypcis,
rapaHTyBaHHS TpaB HAMOUTIBII HE3aXWINEHUM BEPCTBAM HACEJICHHSI Ta YECHHUU PO3-

MOJUT TATapsi 1 BUTOJ, TOB’SI3aHUX 3 3MIHOIO KJIIMaTy, BCE YaCTiIle MPUBEPTAIOTH
121


https://mon.gov.ua/news/osoblivosti-rozpodilu-osvitnoi-subventsii-u-2024-rotsi-rozyasnennya
https://sqe.gov.ua/formuvannya-optimalnoi-merezhi-zakla/
https://zno.testportal.com.ua/opendata

VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

yBary sik Kputepii KJIiMaTU4HOi crpaBeiiuBocTi. CaMe CycriibHa TMO3UIlis BIUITMBAE
Ha BUOIp HUIAXIB JOCSTHEHHS CTAJOr0 PO3BUTKY Ta MiABHUILNYE BIAMOBIIATbHICTDH
JIepKaB 3a COLIabH1 HACIIIKMA 3MIHH KIIIMATYy.

VY cdepi Mi>KHAPOTHO-TIPABOBOIO PETYIIOBAHHSA 3aXHCTY HABKOJHUIIIHBOTO CE-
penoBuIa y KOHTEKCTI 3aXUCTy MpaB JIOAUHH CHEI[labHUMU MPUHIMIAMU BH3HA-
YarOThCS HACTYNHI NPHUHLMUIM: TMPUHIMI PIBHOCTI; MPUHIUN HEAUCKPUMIHAIIT
MPUHIIMII CYCHUIBHOT y4acTi y MpoIlecax 3axXUCTy, 30€peKeHHsI Ta BiTHOBJICHHS J0-
BKUIJIS; IPUHIIMIT TTPO30POCTI Ta MiA3BITHOCTI POOOTH MIKHAPOJHUX OpraHizaiii Ta
yPSIAIB TIepe] CyCIiIbCTBOM.

JlocsirHeHHs 6anaHCy M) €KOHOMIYHHMM BIJHOBJICHHSM Ta 3aXHMCTOM HaBKO-
JUIIHBOTO CEPEIOBUILA CTA€E OCHOBHUM MUTAHHSIM BCTAHOBJIEHHS KJIIMAaTHUYHOI CIIpa-
BeyIMBOCTI. [Ipu 1boMy po3B’si3aHHS 0araTOKOMIIOHEHTHHMX IMPOOJIEM 3aXUCTy Ha-
BKOJIMIITHBOTO CEPEIOBUIIA MPOSBISIOTHCS Y MAKPOSKOHOMIYHIHN 1 MOJATKOBIM IMOJTi-
THUL JIep’KaB Ta MOJITULI 3alHATOCT] HACEIEHHS, CIPSIMOBAHUX HA 3aXUCT HE3aMOX-
HUX BEPCTB HACENCHHS Ta BJOCKOHAJICHHS CHCTEM COI[AIbHOTO 3aXHUCTy, II0 Mae
MOM’SIKIITUTH HACIIJIKU 3MIHM KJIIMATy Ha COLIAJIbHY 1 EKOHOMIYHY CepH KUTTH.

KirouoBi cepu rocnonapcTsa, Takli SIK €HEpreTHka, OyaiBHULTBO, BAPOOHUII-
TBO NPOAYKTIB XapyyBaHHS, TPAHCIOPT, MAalOTh PO3BUBATUCh HA OCHOBI MOTPIMHOI
BUT'OJIY, 1110 JI03BOJIUTH 3MEHIIYBATH €KOJIOT1YH1 HACHIJIKU MIsUTbHOCTI JIFOJWHH, 3a-
0e3IeYnTh CTBOPEHHS TOAATKOBUX POOOYMX MICUb JJI1 HU3KO KBali(PiKOBaHUX pOOI-
THUKIB Ta JIOCTYMHICTh HACEJICHHS J10 )KUTTEBO HEOOXITHUX TOBAPIB Ta MOCIYT.

Peanizarris Llisielt po3BUTKY TUCSYOIITTS, BUBHAUYEHUX PE3OITIOIIEI0 ['eHepaib-
Hoi Acam6iiei OOH «IleperBopenns Hamoro city: [lopsgok aennuit B obnacti Cra-
noro Po3Butky Ha mepiog 1o 2030 poky» Big 25 BepecHs 2015 poky po3risinaeTbes
K T7100abHUN TPOTPAMHHM TOKYMEHT, Y SIKOMY 3a(ikcoBaHI HAMPSIMKH JISTTEHOCTI
CyO’€KTIB MIXKHAPOHUX BIJTHOCHH, Ha OCHOBI SIKMX C(POPMYyBaIHCh IPABOBI IHCTUTY-
TH, 30KpeMa, THCTUTYT PETyJIOBaHHS 3€J€HOI EKOHOMIKH, THCTUTYT TOPTiBJIl BUKUIA-
MU NapHUKOBHUX Ta3iB, IHCTUTYT pPalllOHATLHOTO BUKOPHUCTAHHSI MOPCHKUX PECypCiB
tomo. Ilpu npoMy 3MiHa KJIIMaTy BHOCUTbH CBOI KOPEKTUBH Yy MIXKHAPOJHO-TIPABOBI
MEXaHI3MH 3aXMCTy HABKOJIMIIHBOTO cepefoBuIa. Tak, yKpaiHCbka JociigHuLl M.
Mengenesa 3BepTae yBary Ha Te, 10 3MiHa KJIIMaTy 3MYIIY€ MEePErIsIHYyTH TaKl MiXK-
HApOJIHO-TPABOB1 MOHSTTS K IOPUCAMKIIA Ta BIANOBIAAIBHICTh AEPHKAB 3a TPAHCKO-
PAOHHE 3a0pyAHEHHS TEPUTOPIi 1HILIOT AEPKABH, OCKUIBKM 1€ MUTAHHS PETYJIOEThCS
JIMIIIE HA PIBHI JeprKaB 1 HE BPETYJIFOBAHO Ha PiBHI 3aXUCTY Mpas JoauuH [ 1, €.273].

HamionanpHi muranu 30epeKeHHsT HaBKOJIMIITHLOTO CEPEAOBHUINA €BPONCHCHKUX
KpaiH 0a3yloThCsl Ha KOHIIEMIIIi CIPaBEIJIMBOTO MEPEXOAY 0 30aTaHCOBAHUX MOJIe-
JIeil CTaloro eKOHOMIKO-EKOJIOTTYHOTO PO3BUTKY 3a PaXyHOK 3aCTOCYBAHHS COLIaJIb-
HO-OPI€EHTOBAaHMX MEXaHI3MIB BUPIIIEHHS €KOJIOT1YHUX Mpobiem. CripaBesiuBUiA Tie-
pexia 10 OUTBIN eKOJIOTIYHUX MOJICNICH TOCIOIapIOBaHHsI, SKU BUHHUK SK 1HIIlIaTHBA
poCor03iB, BUMArae JepKaBHOI MATPUMKH Ta YIPABJISHHS MPOIECaMU OXOPOHU U
BIJTHOBJICHHSI HABKOJIUIIIHBOTO cepeoBuia [2].

Kpainn €C OynyroTh CBOi1 HalllOHAJIbHI TOJITUKH Y chepl 3aXUCTy HABKOJIMUIII-
HBOT'O CEpPEIOBUIIIA HA OCHOBI HACTYIMTHUX KOHIIENTYaJIbHUX IT1IXO0/1B:
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- 3a0e3reueHHs (piHAaHCYBaHHS €KOHOMIYHOTO BIJHOBJIEHHS 3a PaxyHOK MPO-
I'PECUBHOTO OTMOJATKyBaHHs, BBEJICHHS €KOJOTIYHOTO MOAATKY, pOopMyBaHHS JeprKa-
BHUX (POH/IIB 3aXUCTY HABKOJMIIHHOTO CEPEIOBHUIIIA;

- peamizartis porpaM (hiHAHCOBOI MIATPUMKHU «3€JCHOI» CHEPTeTUKH, ITiBU-
HICHHS eHeproeeKTUBHOCTI OyAiBelb 1 €KOJIOTi3allis MPOJOBOIBUUX 1 TPAHCHOPTHUX
CUCTEM, 110 OJHOYACHO BHPINIyE MPOOJIeMy 3alHSTOCTI HACEJIeHHS, 3a0€3MeqyI0oTh
po0oul MICIIS Ta MIATOCIIPOMOXKHICTh HACEICHHS;

- 3a0€3MeUeHHs 3aXUCTy POOITHHUKIB 1 CIUTHHOT, IO MOXKYTh 3a3HATH €KOHOMI-
YHUX BTPAT IPH MEPexo/ii Ha OUIbII €KOJIOT1YHI MOJIEII TOCIOJapIOBaHHS 1 BTPATUTH
poOOTY B HACIIJIOK TaKOTO MEPEXOTY;

- 3MIIHCHHS COLIAJIBHOTO JIIAJIOTy Ta 3a0e3MeUYeHHs y4acTi J0JIeH y PO3BUTKY
rpomMaj, po3poOIll 1 peaizallii HallloHAIBLHUX IJIaHIB 1M HA BCIX PIBHIX JCP>KaBHOTO
Ta MYHIIIUTIATBHOTO YIIPaBJIIHHS.

Exonoriyauii ctanuii po3BUTOK YKpaiHH y TENEpiliHuN Yyac CyTTEBO YCKIIAI-
HEHU BIMCBHKOBOIO arpeciero pocii. Pe3ynpraTom mmpokomacmTaOHOI BIACHKOBOI
arpecii cTtajio 3Ha4He 32 00CSTOM Ta KOHILIEHTpAIl€lo XIMIuHe Ta (pi3uuHe 3a0pyIHEH-
Hs aTMOC(EpPHOro MOBITPS, BOJHUX PECYPCIB 1 3€MeNb, MOCTIHHO BHUHHUKAE 3arpo3a
Pal0aKTUBHOIO 3a0pyJHEHHs, MPUPOJOOXOPOHHI TEPUTOPIA HE 3a0e3MeUyIoThCs
BIIMOBITHUM 3aXHUCTOM, TOPYIIYIOTHCSI €KOCUCTEMH KpaiHU TOIIO. YKpaiHa y CKIaj-
HUX yMOBaX IPOTUCTOSHHS arpecopy HaMaraeThCsl HA 3aKOHOAABYOMY pIBHI cTa0Ii-
3yBaTH CUTYaIlil0 Ta 3p0OUTH HANMHEOOXIAHINI KPOKU JJI YCYHEHHs HasiBHUX IPO-
OseM. 3a1MCHIOETbCS YNOPSAKYBAHHS MOJI0OKEHb KOoJekcy HUMBUIBHOTO 3aXUCTy YK-
paiHu, SIK1 BUSBIICHI Y XOJIl MPaKTUYHOI peajizailii 3aKOHO/JIaBUYMUX IMOJIOKEHb II0JI0
3a0€3MeUYeHHs] HAJIEKHOTO PIBHS TEXHOTCHHOI 1 TOKEKHOT O€3MeKN B YMOBAaX BOEH-
HOro crany. OcoOnuBOi akTyalnbHOCTI HaOyno nutaHHs (axoBoi (ikcalli 37T0YNHIB
HpPOTH JOBKIJUISI, BYMHEHUX Bilicbkamu pd [4].

OTxe, MUTaHHS KJIIMAaTUYHOI CIPABEIJIMBOCTI Ta 3aXUCTY €KOJIOTIYHUX MPaB
TOAMHU 1ie OaraTorpaHHa mpoOiema, po3B’si3aHHS SKOI MOTpedye yBarm BCIX
cyO’€KTIB MI)KHAPOJHUX BITHOCUH, KOKEH 3 SIKHX BUKOHYE CBO1 (DYHKIIIT Ta 3aCTOCO-
BY€ BIJNOBIAHI MPAaBOBI MEXaHI3MU NPUUHATTS Ta peami3auii pitieHb. OCHOBHUHN TH-
rap €KOHOMIKO-EKOJIOTTYHOIO PO3BUTKY HAa OCHOBI 3aXMCTy IpaB JIIOJIMHU JIATa€e Ha
ypAIU JIepKaB, ajieé He MEHII BaKJIMBOIO 3aJUIIAETHCS POJIb MIXKHAPOJHUX OpraHiza-
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MUCTEIBKUHN AKIIIOHI3M BOJITAPIi KPI3b OIITUKY POCIMCBKO-
YKPAIHCBHKOI BIMHHA

Anomauia. Y 0ocniodcenHi MiCmumuscs pe3yibmam aHalizy meopie CyuacHo2o
boneapcbko20 mMucmeymea Ha niOMpuMKy Ykpainu, a maxooic 11020 Xy00HCHbO2O0 iH-
CMPYMEHmMapio 6 OCMUCIeHHI U IHmepnpemayii nooill HOBIMHLOI POCICLKO-
VKPAIHCbKOL GIlIHU.

Knmwwuoei cnoea: boneapis, Ykpaina, pocilicbko-yKpaincvka GiuHa, mucmeyb-
KUl akyioHisM, 8yIudHe MUCMeymeo, nepphopmanc.

«Y 110 TOAMHY MPAaBIX MH... CHIBIEPEKUBAEMO, CYMYEMO 1 CTPaXKIaeEMO pa-
30M... 3 yCi€l0 YKpaiHow... Y Hac HEMae CiiB, 00 OmucaTH Tpareiro BiJl KaxIH-
BUX 1M POCIMCHKOT IMITEPChKOi MalIMHU. T1IbKK BH 3HAa€TE MacIITad JHOACHKOTro 00-
JIO 1 CTpaXkAaHb B1J HAWCTpallHIMOI BiHMA s €Bponu 3apa3, y XXI cromitrti. L
BiliHA 3pyiiHyBana MailOyTHE 1 Taky OakaHy rapMOHIIO B KHUTTI HOBHX MOKOJIIHb €B-
pomeiiB, cepen akux € 1 Bami aiTh. CB060/1a JTIOJCHKOT0 IyXy — 1€ Hallla CIIPaBXKHS
cBoOosa. Bu, ykpaiHili, ChOTO/IHI € HOCIAMH IIbOTO JYyXY. 3 BaMHU BCI, XTO JIOOUTH
KUTTA... MU 3 BaMu» — WIIIOCS y JUCTI OOJrapChKUX MUChMEHHUKIB JI0 YKpaiHCh-
KUX Jis9iB KyJIbTYypH 1 MucTerTBa HaBecHi 2022 p. [1].

Bbonrapis — oxna 3 kpain €Bpornericbkoro Coro3y, 110 3aiiMae BUBAKEHY U J0-
BOJII 00EpEeX)HY TO3MUIII0 CTOCOBHO MIATPUMKH YKpaiHU B POCIHCHKO-YKPATHCHKIM
BiliHI. lle MOSICHIOEThCA HU3KOI YMHHHUKIB, 30KpeMa, ii BHYTPIIIHbOMOJIITHYHOIO
KPHU30I0 OCTAaHHIX POKIB i BIANOBIAHUMU CYCHUIBHUMH HACTPOSIMU. THUM He MEHIIe,
BripooBxk 2022 — 2024 pp. bonrapis HeoAHOPa30BO 3asiBisja MPO HEMOXUTHY
HIATPUMKY CYBEPEHITETY 1 TEpUTOPIaIbHOI LTICHOCTI YKpainu: «Haia no3utis mo-
710 BiicbKOBO1 arpecii Pocii nmpotu Ykpainu Oyiia 4iTKOIO Ta MOCHIA0OBHOIO 3 CaMOI0O
noyatky: bonrapis HaWpimrydiliuM YHHOM 3acyJIKy€ pPOCICbKE BTOPTHEHHS B
Yxpainy» [2].

Jlo 6e3cTpoKoBOi aKIlli CIPOTHUBY HOBITHIN POCIHCHKO-YKpPAiHCHKiN BifHI J0-
JYy4UBCS W CEKTOp KpeaTWBHUX IHAyCTpii bonrapii, 30kpeMa, mpeacTaBHUKU MH-
CTEILKOTO aKI[IOHI3MY, B IKOMY «TBOPOM» € aKIIisi a00 TeaTrpaiizoBaHe MIMCTBO. Tak,
OJIHUMH 3 TIEPIINX JKECT COMIAAPHOCTI 3 YKPaiHOIO Y ii BIHCHKOBOMY MPOTUCTOSHHI 3
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POCIMCBKUM OKYNMAaHTOM MPOAEMOHCTPYBAIM BYJIUYHI XYAOKHUKH. s mpukiany, B
MmicbkoMy mpoctopi Cogii Ha mouatky 2022 p. 3’IBUBCS aHTUBOEHHUN Mypajl aBTOP-
ctBa CranicnaBa benoBcwekoro [6]. Ha Hpomy 300paxenuii npesuneHt Pocii Boio-
aumup IlyTiH 13 BracHMM TpymoM Ha pykax. Y IbOMY CTIHOMHCI B JIOBOJI Ja-
KOHIYHIM, OJHAK NEPEeKOHJIMBINA XyAOXKHIN MaHepl Bi3yali30BaHO MEpPCHEKTUBU
POCICBHKOTO JUKTATOpa B MOTr0O CrpoOi 3HUIIUTH YKpaiHy: Ha JYMKY XyI0>KHHKA, Y
pociiicbko-ykpaiHcbkiit BiWiHI [lyTiH 3Haiige nume cBoro cmepTb. Kpim Toro,
CIIOBHEHUM CIIIBIEPEKUBAHHS 1 OakaHHS MIATPUMATH IyX YKpaiHIIB, KOTp1 Mif
HATUCKOM BIMHM 3MYIIIEHI OyJIM 3aJUIIUTH BJIACHI JIOMIBKH, € aBTOPCHKUM MPOEKT
CranicnaBa benoscekoro «Ilpomopxkyiite Wtu». BiH cknagaeTbes 3 5 MypaiiB, 110
po3MilleH1 B pi3HuX KyToukax Codii [8].

VY tpaBui 2022 p. y Codii BigOyBcs nepdopmaHc, 1ICHHUNA TTOCKIT SIKOTO aK-
IIEHTYBaB Ha Tpare/lli HOBITHbOI POCIMChKO-YKPATHCHKOI BiiiHU (aBTOp — O0NTrapChKHii
cueHapuct Xpucto Lmie-Hapmi). ¥ Kusbxoro cajga, HaBnpoTu nam’siTHUKa paasiHCh-
Kiil apmii, TpoMajJCchKOCTI Oysio mpe3eHToBaHO cKyaenTypy Hememuo Kocraninoa
«Kpuk ykpaincekoi maTtepi». bpoH30Ba (irypa BUCOTOIO OJHM3BKO METpa cTaja aB-
TOPCHKOIO 1HTEpHpETAaIli€l0 *Kaxy BiliHU. «BoHa He KpacuBa, aje i MpaBaa TEX HE
KpacuBa» — IMPOKOMEHTYBaB TBIp ii aBTop [12]. MeToto opranizaropis rneppopMaHcy
OyJI0 «BHCIIOBUTH MIATPUMKY YKpaiHi Ta 3acyauTu Pocito 3a po3B’sa3aHHs BIiHU, BU-
Pa3UTH y CKYJIBNOTYpPl «Kax BiiiHW». 3 OMNIsIAY HA e, Micle MpoBeAeHHsS nepdop-
MaHCy Oyno oOpaHe HeBUNAAKOBO: «Mu OylneMO MNPOTHUCTABIATH IO MAaJIEHBKY
Girypky mpoTH TpaHAi03HOTO Mam’sITHUKAa — TMaM STHUKAa PaJTHChKIA OKyHaIiiHini
apmii» [5]. Jlo cnoBa, myOiduHa MECTEIIbKA IHTEPBEHLIISl Y IPOCTIP OO MOHYMEHTA
3 HaMipOM BUCIIOBUTH COJIIJAPHICTh 3 YKpaiHoto BijiOynacs He Boepiie. Y Hiv 3 23 Ha
24 mortoro 2014 p. yacTUHA CKYJBITYPHOI KOMITO3UIIIT MaM’ITHUKA PaASTHChKINA apMii
B Codii Oyna po3manboBaHa HEBIJIOMUMH XYJA0KHHKaMH B CHHBO-)KOBTI KOJIbOPH Ha
3HAK MATPUMKHU OoJirapaMu yKkpaincbkoro Maitnany [10].

3 uepBHs 2022 p. y cronuui bonrapii BiaOyBca neppopmanc 3 npusoay 100
nHIB OpyTanbHOi arpecii Pocii mpotu Ykpainu. ¥ Codii, Ha miom nepea Micbkoro
010110TEeKO10, 1Or0 y4acHUKU po3ropHyiu 100-MeTpoBy CHHIO CTPIUKy. Y MaMm ATb
po 3aruOnux B YKpaiHi Ha Hei OyJau MOKIIAJEHI KOBTI TPOSHAM. 3a 3aAyMOM Op-
ra”izaTtopiB, A0 akuli, M0 Bi3yaji3yBajla KOJbOPU JI€PKABHOTO Mpamnopa YKpaiHu,
MOTJIH MPUETHATUCS BCI 0X0Ul BUCJIOBHTH CBOIO COJIIAApHICTD 3 Hero [9].

Boanouac Brpomosxk 2022 — 2023 pp. y bonrapii BigOymnacs Hu3ka Omaroii-
HUX aKIii Ha MATpUMKY YKpainu. 3okpema, HaBecHi 2022 p. bonrapcekum Hario-
HaJIbHAM pajio Ta bonrapcbkuM HallloHAJTLHUM TeleOadeHHsIM CIiIbHO 3 Hapoauum
TeaTpoM iMeH1 [Bana BazoBa OyB mpoBenenuii OnmaromiiiHumii KoHmepT «Pazom 3a
VYkpainy» [7]. 1o cycniapHUX MOBHHKIB bonrapii mpueaHamucs i KOJIeru 3 MUCTEIb-
koro 1iexy. Tak, y 6epe3ni 2023 p. y Codii BinOyBcst OiaroaiiHuii po3npoiax pooit
BioMuXx Oonrapchkux xynoxHukiB «Ykpaina FOREVERy [11]. Cepen Hux — po6o-
™ IBana Xamxwuiickkoro, JlroOena 3imapoBa, Sfcena I'rozeneBa, I'pemi Acca,
CranicnaBa benoscskoro, Aunu ['eoprieBoi, [ino Ilemesa ta Xpucto Komapuuiisb-
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KOro, a TakoXX MoHajx 50 1HIMX YMi3HABAaHMX IMEH CYy4acHOTro OOJIrapchbKOro M-
crentna [13].

TakuM YMHOM, aHTMBOEHHUW MUCTEIBKUH akuioHi3M bonrapii, mo mnposis-
JSETHCSI, 30KpeMa, y BYJIMYHOMY MHUCTENTBI ¥ mepdopmaHci, — Iie JAeKIaparis
HiATPUMKH M CBITYEHHS 11 COMIAPHOCTI 3 YKpaiHOIO, BATOMHIA apTyMEHT CIIJIbHOCTI
[IHHOCTEW OoJrap 1 yKpaiHIliB, iX B3aeMOpO3yMiHHS 1 JoOpocycincTBa. OgHUM 13 BU-
SBIB IILOTO € Te, 0 24 moToro 2024 p., y Apyri pOKOBUHH MiJCTYITHOTO TTOBHOMAC-
mrabroro Hamany Pocii Ha Ykpainy, B 6onrapcekiit Codii BimOymacs akiist «/[Ba po-
ku pazoM 1 g0 [lepemoru». OpranizaTopu AINCTBA YITKO OKPECIWIU il MPOBIIHUNA
nedT™MOoTUB: «bonrapis Oyna ¥ 3aIuIIaeThCs CIPaBXHIM APYroM YKpaiHu 1 Ipo0B-
KyBaTHUMeE MIATPUMYBaTH YKpainy 10 ii nepemoru!» [4].
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THE FORMATION OF V. CHORNOVIL'S POSITION REGARDING EURO-
PEAN INTEGRATION OF UKRAINE IN 1987-1991

Abstract. This article analyses the peculiarities of the publicizing of the idea of
Ukraine joining the European Community of Independent States by the well-known
Ukrainian figure Vyacheslav Chornovil.
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A consensus has already been established in Ukrainian society regarding
Ukraine's course towards integration into Euro-Atlantic structures. Prolonged discus-
sions about the state's trajectory are a thing of the past. The peculiarities of the devel-
opment of the ideological vision and practical implementation of the Ukrainian Euro-
pean integration policy have become the object of scientific research. Studying the
specifics of developing a reasoned position regarding the geopolitical situation of
Ukraine contributes to a better understanding of the political and socio-economic
conditions of Ukraine's development.

An important contribution to the establishment of Euro-Atlantic prospects for
the development of Ukraine was made by the prominent Ukrainian statesman and
public-politician Vyacheslav Chornovil. For the first time, he made public his ideas
on this issue even during the existence of the Soviet Union. At that time, he was one
of the leaders of the Ukrainian national movement. Given the total ideological control
of the Soviet regime, the rejection of alternative views on the existence of the coun-
try, V. Chornovil could not openly announce his position at that time. Therefore, his
texts contain hidden references to another configuration of the union association. In
an open letter to the General Secretary of the Central Committee of the Communist
Party of the Soviet Union (that is, the head of the state) Mikhail Gorbachev, written
in 1987, he appealed not to focus on Moscow, but on "psychological Europe™ [1, p.
57]. At the beginning of 1989, V. Chornovil noted in one of the interviews that, un-
like the Soviet Union, there is a voluntary unification of European countries in which
a common market is being established [2, p. 465].

There was a certain waiting period regarding V. Chornovil's announcement of
his vision of the political future of Ukraine due to the existence of an ambiguous atti-
tude in society towards the idea of Ukraine's independence. The postponement of his
statement on the restoration of Ukraine's independent state existence led to the fact
that he did not declare openly and unequivocally about the European direction of
Ukraine's development. Only after the revolutionary anti-communist processes in the
countries of Eastern and Southeastern Europe gained significant and irreversible pro-
cesses, which led to the weakening of the positions of the Soviet authorities and the
reduction of the force of repressive pressure in Ukraine, V. Chornovil decided that
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the right moment had come to adjust the goal of the struggle: not only for democrati-
zation, but also for national independence. In the program document of the first
Ukrainian public and political organization of the 1980s - the Ukrainian Helsinki Un-
ion, the initiator and founder of which was V. Chornovil, at his suggestion in May
1989, a provision on Ukraine's right to seek state independence appeared. Along with
this, it was also discussed that the Ukrainian state can establish cooperation with oth-
er nations of Europe in the form of a federation or confederation [3, p. 48].

About Ukraine as a future independent state with its European direction of de-
velopment, V. Chornovil wrote in the outline of his election program, which he pre-
pared for participation in the first alternative elections to the Verkhovna Rada of the
Ukrainian Soviet Socialist Republic (USR). "I see," the program said, "the future
Ukraine as a free, rich and peaceful state in the democratic family of European na-
tions." This program was published in August 1989.

Delivering a speech as a candidate for the position of Chairman of the
Verkhovna Rada of the Ukrainian SSR, V. Chornovil spoke about the economic as-
pects of European integration. According to his conviction, it was possible for the
Ukrainian economy to enter the European economic system after gaining full eco-
nomic independence and carrying out a number of urgent reforms, which included:
structural reorganization, denationalization, introduction of market mechanisms, etc.
[4, p. 54].

Vyacheslav Chornovil drew attention to the importance of recognizing the ex-
isting borders of national states for the establishment of international cooperation in
Europe. He emphasized that the inviolability of European borders is enshrined in the
Helsinki Agreements. Therefore, he insisted that the unity and territorial integrity of
all Ukrainian lands is the only guarantee of political and economic stability in
Ukraine and Europe [5].

The issue of European integration was one of the main provisions of the pre-
election program of V. Chornovil during the first presidential elections in 1991. In
this program - "Ukraine: the path to freedom", he announced that, if elected as the
President of Ukraine, he would seek to create conditions for visa-free movement of
citizens in within the borders of all of Europe. He considered another important task
in the field of international politics to be working on the formation of a pan-European
policy of peace and cooperation. He emphasized that the borders of Ukraine - like
any other state - are inviolable. Ukraine's participation in the pan-European collective
security system was supposed to be a guarantee of Ukraine's security [6].

In some pre-election programs of other candidates for the post of President of
Ukraine, there were certain general provisions about the vector of Ukraine's foreign
policy direction. Thus, the favorite of the presidential elections, the Chairman of the
Verkhovna Rada of Ukraine, Leonid Kravchuk, said only that Ukraine "will not stand
aside from the integration processes that mark the present. This concerns its entry in-
to various economic, political, state, currency, and other unions" [7]. His program did
not specify what kind of integration processes are involved, whether Ukraine will di-
rect its foreign policy vector of development towards the Euro-Atlantic structure or
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whether it will be in Moscow's fairway. Ihor Yukhnovsky was more clearly defined
in his foreign policy orientation, declaring that he was in favor of "the establishment
of a united Europe", but the development of this thesis did not go beyond his state-
ment about the desire for "future entry into the European Economic Community" [8].
Instead, V. Hrynyov openly announced the creation of a military-political union with
Russia and other former Soviet republics [9].

After the referendum on independence in 1991, V. Chornovil once again de-
clared the importance of Ukraine's full entry into the European community and de-
fined its mission in this community. The Ukrainian state was supposed to restore its
ancient role as a defender of European civilization against attacks from the east:
"State Ukraine is the eastern outpost of democratic Europe!" [10].

Thus, V. Chornovil was almost the first who, at the end of the 1980s, began to
raise the issue of the restoration of the Ukrainian state and its European integration in
Ukraine.

Thus, V. Chornovil was one of the first who, at the end of the 1980s, began to
raise the issue of the restoration of the Ukrainian state and its European integration.
His speeches and publications had an impact on the fact that these issues began to be
positively perceived by public opinion.
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ORAL TOXICITY PREDICTION OF QUINOLINE FROM PETROLEUM
PRODUCTS

Abstract. Nitrogen heterocyclic compounds such as pyridine derivatives, quin-
oline are frequently reported as environmental contaminants associated with oil
shale or coal processing facilities, and have also been found in old wood processing
facilities. Because of its relatively high solubility in water, quinoline has significant
potential for environmental mobility, which can promote water pollution. The aim of
the present investigation was to predict and analyze the acute toxicity of quinoline by
the ProTox 3.0 software.
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Introduction. Quinoline was first extracted from coal tar in 1834 by German
chemist Friedlieb Ferdinand Runge [1]; he called quinoline leukol (“white oil" in
Greek) [2]. Coal tar remains the principal source of commercial quinolone [3]. In
1842, French chemist Charles Gerhardt obtained a compound by dry distilling qui-
nine, strychnine, or cinchonine with potassium hydroxide [1]; he called the com-
pound Chinoilin or Chinolein [4]. Runge's and Gephardt's compounds seemed to be
distinct isomers because they reacted differently. However, the German chemist Au-
gust Hoffmann eventually recognized that the differences in behaviors was due to the
presence of contaminants and that the two compounds were actually identical [5].
The only report of quinoline as a natural product is from the Peruvian stick insect
Oreophoetes peruana. They have a pair of thoracic glands from which they discharge
a malodorous fluid containing quinoline when disturbed [6].

The aim of the present investigation was to predict and analyze the acute tox-
icity of quinoline by the ProTox 3.0 software.

Experimental. Compounds. Quinoline is a heterocyclic aromatic organic com-
pound with the chemical formula CgHN. It is a colorless hygroscopic liquid with a
strong odor. Quinoline is only slightly soluble in cold water but dissolves readily in
hot water and most organic solvents. Quinoline itself has few applications, but many
of its derivatives are useful in diverse applications (Table 1) [1, 7].

The prediction of compound toxicities is an important part of the drug design
development process. Computational toxicity estimations are not only faster than the
determination of toxic doses in animals, but can also help to reduce the amount of
animal experiments. ProTox 3.0 incorporates molecular similarity, fragment
propensities, most frequent features and (fragment similarity based CLUSTER cross-
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validation) machine-learning, based a total of 61 models for the prediction of toxicity
endpoints such as acute toxicity, organ toxicity, toxicological endpoints, molecular
Initiating events, metabolism, adverse outcomes (Tox21) pathways and toxicity
targets [8].

Table 1. Name and structure of Quinoline
Name of compound Structure of
compound

Benzo[bJazine
(Quinoline)

NN

ProTox 3.0, a virtual lab for the prediction of toxicities of small molecules.

Results and Discussion. Based on the severity of their effect, compounds can
be classified into different toxicity groups (classes). The webserver uses the GHS tox-
icity classification whereby compounds are divided into 6 classes - 5 classes repre-
senting different grades of toxicities as well as the non-toxic class [8].

Toxic doses are often given as LDsg values in mg/kg body weight. The LDs is
the median lethal dose meaning the dose at which 50% of test subjects die upon ex-
posure to a compound [8].

Toxicity classes are defined according to the globally harmonized system of
classification of labelling of chemicals (GHS). LDs, values are given in [mg/kg] [8]:

« Class I: fatal if swallowed (LDsp < 5)

» Class Il fatal if swallowed (5 < LDsp < 50)

« Class Ill: toxic if swallowed (50 < LDsp < 300)

« Class IV: harmful if swallowed (300 < LDso < 2000)

» Class V: may be harmful if swallowed (2000 < LDsy < 5000)

Class VI: non-toxic (LDsp > 5000)

Acute toxicity describes the adverse effects of a substance that result either
from a single exposure or from multiple exposures in a short period of time (e.g. less
than 24 hours). The acute oral toxicity prediction results are based on the analysis of
2D similarities and the recognition of toxic fragments in approximately 38 000
unique compounds with known oral LDs, values measured in rodents [8]. The results
of the oral toxic prediction are presented in Figure 1.
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Figure 1. Oral toxicity prediction results for input compound (quinoline)

Comparison of input compound (quinoline) with dataset compounds is present-
ed in Figure 2.
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Figure 2. Comparison of input compound (quinoline) with dataset compounds

The diagram on the left indicates the molecular weight (MW) distribution of
compounds in our dataset. The mean MW is indicated as red line whereas the MW of
the input compound is indicated as black line. In the diagram on the right, the
distribution of LDs values of our dataset is shown. Again, the mean of our dataset is
shown in red and the predicted median lethal dose of the input compound is shown in
black.

Conclusion. Through petroleum and petroleum products, a substance is likely
to enter the environment in a quantity or concentration or under conditions which
constitute or may pose a danger to human life or health, which necessitates collecting
information about the substance and determining its risk assessment.
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HAYUMHU 3A IIOBUIHABAHE HA HKOHOMMNYECKATA E®EKTHUB-
HOCT HA JJEHHOCTUTE IO NOJBOP U OLIEHKA HA KAJIPUTE

B nacrtosimaTta AuHaMuuHa OU3HEC Cpelia CIY>KUTEJIMTE CE Pa3IIekKIaT KaTo
KJIIIOYOB M B CBHIIOTO BpeMe cheruduueH pecypc, HEOOXOAUM 3a YCIHEUIHOTO
dbyakuuronupane Ha opranuzanuute [1]. ToBa e mnpuumHara ga ca OOEKT Ha
MOCTOSHEH aHaJii3 B Pa3IMYHM O0JacTH KaTo IMOAOOp M OIICHKAa Ha IepCoHal,
OIICHSIBaHE HA TPYAOBOTO MPEICTaBsHE, OOYUYCHHE U Pa3BUTHE, KAKTO U 3aIUlailaHe U
MotuBarusa [2]. OT uWKOHOMHYECKa TIJeAHAa TOYKa IOAOOPHT M OIlCHKaTa Ha
KaHAuAaTUTE 3a paboTa ca OT pelaBallo 3HauCHHE 3a IMOCTUTaHe Ha JKEJIAaHUTE HHUBA
Ha BB3BPBHIIAEMOCT OT HHBECTUIIMUTE B UYOBCIIKH PECYpPCH, KOUTO KOMITAHUUTE
mpaBiaT. OnTUMHU3anMAaTa Ha TE3W TPOIECH MOXKE Ja JIOBEIC JIO 3HAYUTEITHO
HaMaJsiBaHE Ha Pa3XOAUTE M TOBHUIICHA €PEKTUBHOCT. DUHAHCOBHUAT MEHHUKBD
TpsiOBa N1a uaAeHTU(UIIMPA HAN-TIOAXOAIIUTE MPOLEIYpPH 3a MOA0O0pP M OIleHKa Ha
nepcoHajga KaTo ChoOpa3d M OIEHU MHOXKECTBO KPUTEPUU M (PaKTOpH, OKa3Ballu
BJIUSHUC Ha NKOHOMHUYECKAaTa UM €(eKTHBHOCT. IKOHOMHUYECKHUAT €(heKT MOXKeE J1a ce
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neduHUpa 4pe3 Bb3BPbHIIAEMOCTTa, KOSTO KOMIIAHUATA OYaKBa Ja MOJIy4YH CIIEJICTBUE
Ha WHBECTUIIMHTE, HAITPABEHH B MpoIieca Ha MOAOOD U OlleHKa Ha TepPCOHAIA.

[lenTa, KOSTO CHU MOCTaBAME B HAcTOAIIATa pa3pabOTKa € Ja c€ MpPECTaBsT
HAYMHU ¥ KOHKPETHU METOJIM 3a MOBHUIIaBaHE Ha WKOHOMHUYECKaTa €(heKTUBHOCT Ha
JEHHOCTHTE, U3MBJIHABAHN B pAMKHTE Ha TMpOIleca Mo MoA00p U OlleHKa Ha KaJpuTe.

Haumaute, kouTOo M€ OBIAT OMUCAHW IMO-IO0Jy, Ca YacT OT KOHIICTITHS,
OCHOBAaBallla C€ Ha M3IOJI3BAHETO HA PEMH)XEHEPUHIOB IMOJAXOJ 32 ONpEIEsHE Ha
MKOHOMHYECKOTO BB3/ICHCTBHE OT MPOBEXKIAHUTE MPOILIECAYPH 3a HaeMaHE Ha Kaapu
[3] u npencraBsHe Ha aeHocTUTe ((OpMHpaHe HA €KUM, KOWTO Ja W3BBHPIIU
non0opa, o0sABsiBaHEe Ha CBOOOJAHHUTE PAOOTHU MECTa, ONMPEAENSHETO Ha KOHKPETEH
METO/]I, CaMHsl Mpoliec Ha MoA00p, OllEHKaTa Ha KaHAUJIaTH ¥ B3€MaHETO Ha PeIleHUe
3a Ha3Ha4aBaHE) KaTo MOCJIEOBATEIHO MPOTUYAIIM B PAMKHUTE Ha LEIUS MPOIEC 10
HaeMaHe Ha paboTHuuu. MpesTa e, dye Bcsika JeHHOCT MOXke Ja ObJe MpejcTaBeHa
KaTO BEKTOp B KOOpAWHATHA cucteMa. OcuTe Ha KOOpAMHATHATAa CUCTEMA ONMUCBAT
rapaMeTpuTe, Mo KOUTO OIICHSIBAME MKOHOMHYECKaTa €(EeKTUBHOCT Ha Mmoadopa u
ChOTBETHO BB3BPBINAEMOCTTa 3a KommaHusaTa. OtuuTaiiku crneuudukata Ha
YOBEIIKUTE PECYPCU KAaTO MapaMeTpH MOTrat J1a € W3BeAaT: MPEUU3HOCT Ha moa0opa
— TIOKa3Ba CTEMNEHTa Ha MPaBWIHO OTCABaHE HAa HAW-TIPOJYKTUBHUS OT BCUYKHU
KaHAUAATH; UHIWBUAYAITHO MIPEACTABSIHE HA CEJICKTUPAHUTE CIIYKUTEIU — pa3KpuBa
MapyuyHUs €KBUBAJIEHT HA pa3jiMKaTa B MPOU3BOJUTEIHOCTTa HAa HOBOHA3HAUCHUTE
pabOTHULIM CHPSIMO CpeHATa CTOMHOCT Ha MPOU3BOAUTEIIHOCTTa B OPraHU3aIUATA;
IIPOTHO3HU TOCTHMIKEHUS Ha paOOTHUIIMTE — OIKCBA CTENEHTAa HAa TOYHOCT Ha
OIICHKAaTa 32 OYaKBaHATa MMPOU3BOIUTEIIHOCT HA PAOOTHUIIMTE; Pa3X0IH 3a Mo00pa -
BKJIFOUBA BCUYKH Pa3XOJM 332 MAaTEPUATHO-TEXHUYECKO M KaapoBO oOe3leyaBaHe Ha
npouexaypara [4].

Otnennure neHocTy (hopMuUpaHe HaA EKUIl, ONPENETSTHETO Ha KOHKPETECH
METOJ 3a TMOoAOOp, OIIEHKaTa Ha KaHAWJAATH W B3E€MAHETO Ha pEIICHHE 3a
Ha3HA4YaBaHE) ChCTABJSIBAT Ipolieca 1o ,,HabupaHe Ha nepcoHan . Beska eqHa oT TIX
MOXe Ja Objae BuszyanuzupaHa mnoja ¢dopmarta Ha BekTop. [lo aHajormyeH HayuH
OT/ICJIHUTE BEKTOPU (EKBUBAJIGHTHH C JEWHOCTUTE) 3a€AHO 00pa3yBaT ISJIOCTHUS
BEKTOp ,,HaOupaHe Ha TepcoHan”. 3a yJeCHEHHE Hapudyame TO3U BEKTOP peasicH
BekTOp. OCBEH TOBa € HEOOXOIUMO JIa C€ ONPENEIAT LEeIEBU CTOMHOCTH, KOUTO €/IMH
uJeaseH npouec 1o noAdOop M OllEHKa Ha MepcoHasa TpAOBa Ja npurtexana. Toa ce
IpaBy, 32 Jla CE€ 3AJI0KAT MAKCUMAJIHUTE CTOMHOCTHM HAa PAa3XOJUTE MO OTAEIIHUTE
KPUTEPHUH 3a OIICHKA Ha €(EKTUBHOCTTA HA TMPOIeaypaTa mno moadop u cenekmus. 1o
TO3W HA4YWH, OT €JHa CTpaHa C€ MOCTUra MPEIBUANMOCT Ha TEKYIIUTE Pa3XxOIu U
OCHUTYpPSIBAHETO UM C TOJXOJSAIIN WHCTPYMEHTH 3a (pUHAHCHpaHe, a OT Jpyra -
MOJICUTYpsSIBAHE HAa OBJCIIUTE TMPUXOJW, CIEJACTBHE HAa MPaBUIHO TPOBEICHATA
mpolieIypa mo noa0op Ha KanauaaTi. Hali-4ecTo Ta3u orieHKa ce mpaBu OT BHUCIIIETO
PBHKOBOJACTBO W/WiM (DUHAHCOBHS MEHUKBP. 32 BCEKU KPUTEPUU CE€ OMPEIes
MoKaszaresl CbhC CBHOTBETHA cKaja 3a oueHsaBaHe. Ciell OCTOMHOCTSIBAHETO Ha
KPUTEPUUTE 3a OLEHSABAaHE Ha HMKOHOMHYEcKaTa e(EeKTUBHOCT Ha '"HjeanHaTa'
npoleaypa mo noadop M OLEHKa Ha KaHauJaTUTe 3a paboTa ce MpeMUHABa KbM
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CpaBHSIBAHE HA KOOPAMHATUTE Ha pEaHUsl U WJCaTHUS BEKTOp 3a OIpe/elisHEe Ha
OTKJIOHEHUETO MEXIY NECHCTBUTEITHUTE U JKEJIIAHUTE CTOMHOCTH Ha MKOHOMHUYECKATa
e(eKTUBHOCT Ha MPOBEIeHAaTa MPOLIEeaypa.

WNnentudunupaHeTro Ha OTKIOHEHHUSATA MEXIy IMOJlyueHaTa M IKellaHaTa
MKOHOMHMYECKa €(PEeKTUBHOCT Ha Mpoleca Mo Moadop MU OlLEHKAa Ha MepcoHala ce
YCTaHOBABA TIOCPEACTBOM  H3UUCISIBAHETO KOe(DUIIMEHT Ha ,,MKOHOMHYECKa
e(peKTUBHOCT Ha IIeNus NpoIleC MO HaOMpaHe Ha MepCcoHANl ~ H TMOJNyYEeHUTE
CTOWHOCTH C€ CPaBHsBAT C eUHUIA. AKO CTOMHOCTTa Ha KOe(UIIMEHTA € MO-TOoJIsIMa
OT ,,eIMHUIIA" TIpUeMaMe, Y€ UICATHUAT MPOIEeC MO HaOupaHe Ha MEepPCOHAN € TOo-
e(eKTUBEH OT peaylHO MPOTEKIIMA B opraHu3anusaTa. TpsOBa ga ce onpenenu Kosi oT
JNEHHOCTUTE MO MOA0Op M OlEHKA Ha MEepCcoHalla € C Hall-HUCKa MKOHOMHYEcKa
e(eKTUBHOCT (Hail-BUCOKM pa3Xo/M, Hail-JIolia Mperu3HOCT Ha Mojdopa U T.H.), 3a
Ja C€ NPUCTHIIM KbM MPHUIIATAaHE HA CHOTBETHUTE TEXHUKH 3a MOBHUILIABAHE Ha
UKOHOMUYECKaTa UM edeKTUBHOCT. MneHTuduinupaneTo Ha KPpUTUIHUTE JACHHOCTH,
KOWUTO CBhCTaBJIABAT IIpolieca IO MOAOOp €€ U3BbpIIBA YpE3 CpaBHSABAHE Ha
YaCTUYHHUTE PEATHU U UACAIHHU BEKTOPH. 3a LENTa CE U3UUCISIBA Pa3IMKaTa MEXKIY
KOOPAMHATUTE HAa YACTUYHUS HJI€a)l U ChOTBETHHUS YaCTUUEH peajieH BeKTop. Taka ce
o0OpasyBa ,,a0COIIOTHOTO OTKJIOHEHUE MEK]Ty ICHHOCTUTE B PAMKUTE HA UJICAJTHUS U
peanHus mpolec o HabupaHe Ha nepcoHall. Besika elHa OT BEKTOPHUTE KOOPAUHATH
Ce CpaBHsBa C HyJa M KbM BCSKAa, YHMSITO CTOMHOCT € MO-TOJIsIMa, CE€ MpujaraTt
METOJIUTE 3a ONTUMHU3AIIUS HA HKOHOMHYECcKaTa €(h)eKTUBHOCT.

[Ipennaranute MHCTPYMEHTH CE€ OCHOBABAaT HAa JIBA TEOMETPUYHM IMPUHLIMIMA -
poransi u TpaHcaauus. Ha Tasu 0aza ca pa3pabOTeHM HSIKOJIKO METo/Ia 3a
MOBUIIIABAaHE HAa HMKOHOMHYECKATa €(PEKTUBHOCT Ha JIEWHOCTUTE MO CEJICKIUS Ha
Kaapu. Bceku HHCTpyMEHT ce€ OCHOBaBa Ha €IUH WIM KOMOMHAIMS OT
ropecrnoMeHaTUTE MPUHIIUIIA.

CeliHOCTTA HaA MeETOJa ,,YyCKOpPEHHE™ c€ CBhCTOM B ChKpalllaBaHE Ha
MPOABIDKATEIIHOCTTA Ha €/THA WJIM HSKOJKO OT JAeMHOCTUTE Mo noadopa. EdQexTsT ce
MOCTUTa Ype3 HaMallsiBaHE Ha YKMCJIeHaTa CTOMHOCT Ha €/{Ha WJIM BCUYKU JTUMEHCHUU B
KOOpJIMHAaTHaTa cucrtema. llpunaraneTo Ha TO3M METOJ BOJAU 10 ChKpallaBaHE Ha
BPEMETO 3a U3MBJIHEHHUE, HO U 10 YBEJIMYABaHE U3IIOJI3BAHETO HA pecypcH [S].

3a0aBsHETO € MPOTHUBOIOJIOKEH METOJ Ha NPEAXOJHHS M C€ CBhCTOM B
yABIDKaBaHE HA €HA WIH HSIKOJKO ACHHOCTH C 1€ CUHXPOHU3UPAHE Ha OTACIIHUS
€JIeMEHT ¢ OOIus BPEMEBH PUTHM Ha Bepurara oT nerHoctu. [loctura ce upes
MOBUIIIABAHE HA €JHA WJIM HSAKOJKO JMMEHCHUM Ha pa3riexkIaHara ACHHOCT IO
moa00p.

I[Ipu wmeroma ,mapanenu3upane’ egHa  JEWHOCT Ce€  pasiens |
HOBOCHOPMHPAHUTE JBE JACHHOCTH C€ M3MBIHABAT €IHOBPEMEHHO. TyK OTHOBO C€
I[eJIM TIOBUINIABaHE Ha 00Iata MKOHOMHYECKa €(PEKTUBHOCT MPU MPOTHYAHETO Ha
JNEHHOCTUTE T10 TTOAOOP M OICHKA Ha KajapuTe [6].

OO6eMHSIBaHETO € METO/I, MPU KOWTO JABE WM MOBEYE ACHHOCTH CE€ ChEUHSABAT
B HOBa. Taka ce HamaisiBaT BPB3KUTE MEXKAY OTACIHUTE NEHHOCTH M CE MOCTHUra
CUHEprudyeH e(EeKT W HMKOHOMHYECKaTa €(PEeKTUBHOCT MPU H3MBIHEHUETO UM [7].
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Pa3Oupa ce oOenuHsABaHETO Ha JAEMHOCTH C€ IpWjara camo MpU HajJU4ue Ha
JIOTHYECKa Bpb3Ka MKy OT/IEITHUTE €JIEMEHTH Ha Tpolieca Mo MmoA00p Ha KaJapH.

MeTtonsT ,,IpOMsiHA Ha MOCJIEI0BAaTETHOCTTA ce mpujara ¢ 1eJd MHO-IUIAaBHO
NpOTUYAHE Ha TpPOIECHATa BEpUra W Moao0psiBaHE JOTMKaTa HAa W3MbIHEHHE Ha
JNEHHOCTHUTE 10 O00p M OLIEHKA HA NIEPCOHAIA.

[Ipu wmeronma ,J00aBsiHE ce MHTErpupa HOBa JEHHOCT, KOSITO HE €
CBHILIECTBYBAJIa 10 MOMEHTa" B ChIIECTBYBaIllaTa CTPYKTypa Ha Mpolieca mo moadop.
Hanpumep mpu neiinoctra ,,005BBaHe Ha CBOOOJHU pabOTHU MecTa™ MOXKE Jia ce
n00aBU KaTo JOMBJIHMTENHA JEHHOCT NyOIMKyBaHE Ha CBOOOJAHMTE MecTa U B
COLIMAJIHUTE MPEXKH.

MeTonbT Ha ,,MHCOPCUHT" € 1000eH Ha JOOABSHETO C pa3jiMKara, 4e TyK ce
n00aBs JEHHOCT, KOSTO JO TO3M MOMEHT € W3BBbpILIBAaHA W3BbH KOMIIAHUATA — OT
KOHTPareHTH W/Wiau napTtHbopu. [lo TO3M HauumH ce peayuupaTr pa3xoJuTe U ce
HaMaJIsiBa 3aBUCUMOCTTAa Ha KOMIIAHUATA OT BBHILIHU (PaKTOPH.

Upe3 meroaa ,,eMMMUHUPAHE €AHa WIM HAKOJKO JCHHOCTH C€ MpEeMaxBaT OT
LSJIOCTHUS Mpouec Ha moaoop Ha kaapu. OOMKHOBEHO Ce€ MpeMaxBaT JEHHOCTH,
KOUTO HE J100aBSAT CTOMHOCT OT IJI€IHA TOYKAa HA MKOHOMHYECKaTa €()eKTUBHOCT Ha
noaodopa.

Upe3z wMeroma ,,ayTCOPCHUHI C€ U3BBpPUIBA OTMEHMMO IIPEMAxBaHE Ha
JNEHHOCTH, T.€. B ObJeNIe T€3U JEHHOCTH MOTraT OTHOBO JIa C€ U3BBHPIIBAT B PAMKUTE
Ha nporeca. To31 HHCTPYMEHT € JIECHO U YECTO NPHUIIOKHUM B IIpaKTUKaTa, Thil KaTO
LelTa Ha ayCoOpCHHra ce€ W3BbpIIBa C MUHUManHu ycunus [8]. Hanpuwmep,
CBIIMHCKATA JEHHOCT IO OTCSIBAHE HAa MOTCHIMAIHUTE KaHINJIATH J1a CE€ IPEIOCTaBU
3a U3MBJIHEHHE Ha CelManu3upane gpupma 3a Ho00p Ha MEepCOHAIL.

B HacTosAmoOTO M3CcienBaHe ca MPEACTABEHUM HAYMHU U KOHKPETHH METOIM 3a
MOBHILIABaHE Ha UKOHOMHUYECKAaTa €EKTUBHOCT HA IEHHOCTUTE 10 MOJ00p U OLEHKA
Ha Kajapute. B 3aBucuMocT oT cienudukaTa U QyHKUUITA, KOSITO U3IIBJIHABA, BCEKU
MHCTPYMEHT U3MO0J3Ba €IMH WIM KOMOMHAUMAg OT NPUHIUIUTE Ha pOTauus H
TpaHcaauus. OCHOBHOTO MPEIUMCTBO Ha M30pPOEHUTE METOOUM €, Ye upe3
MpUJIaraHeTo UM Ce OCBOOOKIaBa pecypc, KOUTO MOXe Jia ObJie HACOYEH KbM JIPYTH
KPUTUYHU 3BEHA B OpraHu3aiusta. Bceku oT metoaurte mMoxke Aa ObJe M3IMOJI3BaH
BBPXY €/lHa U HAKOJKO JEHHOCTH OT IMpolieca 1Mo moadop, KAaKTO U €ANH WA HIKOJIKO
METO/la MOTaT J1a ce IMPHJIOKAT BbPXY €aHa JeHHOCT. Ilo To3um HauuH ce mojayyaBa
CHUHEpPruueH e(eKT U ce MOBHILIaBa MKOHOMUYEcKaTa €()eKTHBHOCT Ha LIEIHs MPoLec
1o moadop U OleHKa Ha Kajpute. [IpeacraBeHuTe METOAM MOrar Aa MOCIyKaT KaTo
JOMBIHUTEIICH M T0JIe3€H MHCTPYMEHT Ha (UHAHCOBHS MEHUKBpD TIpU
YIOPaBICHUETO Ha pa3xoguTe, CBBP3aHU C (HOPMHUPAHETO HAa YOBEIIKH KalMTal.
HNuBectupanero B pa3pabOTBaHETO M MPUJIAraHETO HA METOJM 3a TOYHA OICHKA Ha
MKOHOMMYECKaTa €(EeKTUBHOCT OT HaOMpPaHETO Ha MEPCOHal € OT ChHIIECTBEHO
3HAYEHHE 34 BCUYKM OpraHU3alld, KOUTO C€ CTPEMAT KbM YCTOMYUBOCT H
KOHKYPEHTOCIIOCOOHOCT B ChBpEMEHHATa AMHAMUYHA HKOHOMHYECKA Cpe/a.
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KOHTPOJI HA KAYECTBOTO HA COOMAJIHUTE YCJIYI', OCBLIE-
CTBABAH HA HAIMOHAJIHO HUBO

Pe3tome. /[oknaovm uma 3a yen 0a aHamu3upa CoWHOCMma Ha KOHMpPOIHama
OeliHoCm, OCbWeCmesasana om cneyualusupanama aomuHucmpayus — Aeenyus 3a
Kauecmeo Ha COYuamHume yciyau, CHpamMo oocmasdyuyume Ha ycayeu. 3a nocmuzame
Ha nocoueHama yen ce peuiasam cleoHume 3a0aqu. U3cieo8a ce HOpMamueHama
ypeoba u npakmuxama Ha AKCY no ocvwecmesnseane Ha KOHMPOIHA OEUHOCHI;
OMKpOSIBAM Ce OCHOBHU XAPAKMEPUCMUKU HA KOHMPOIA KAMO 4acm Oom npoyeca no
ynpaeneHue.

Knwuoeu oymu: oocmasuux Ha coyuaiHa yciyed, HOpMAmMueHa ypeooa,
00WUHA, COYUAIHa yciyea

[IpenocraBsinute B bbarapus coumanHu yciiyrd, € HEOOX0AUMO J1a OTTOBApSAT
Ha ONpENEeJeHH OT eBpoNeiickaTa OOIIHOCT NpaBWjia M NPUHLUIHN, KOrato ce
ompenesis ChabpPKaHUETO Ha couuanHuTe yciyru. [1] B Tasu Bpb3ka npe3 2019r. 6e
OpUeT CchelualieH 3aKOH 3a COIMAJIHUTE YCIYTH, KOWTO perjaMeHTHpa KakTo
ChABPKAHUETO Ha YCIYyTHTe, Taka M peJa Mo KOWTO Te Jna ObJaT OpraHuW3HpaHu,
(¢uHaHCHUpaHU, MPEJOCTABSIHM M KOHTpoiupanu. He ciywyaiiHO 3akoHOAATENAT €
OpEeIBUAMII  HOPMHUTE, pErjaMEHTHpAIld KadecTBOTO U e(EeKTUBHOCTTAa Ha
COLIMAJIHUTE YCIIYTH, 1a ObJaT BKIIOUEHU 3a€HO C pa3nopeadruTe OTHOCHO KOHTPOJIA
BBPXY COLIMAITHUTE yCIyTu B €Ha oOmia yacT (ri1aBa ceama) Ha 3akoHa. [2] Ilo To3u
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Ha4MH CE MOoYepTaBa ChIIECTBEHATAa POJIsl HA KOHTPOJIHATA JIEMHOCT 3a MMOCTUTAaHE Ha
CTaHIAPTUTE 34 KA4eCTBO HAa COLMAIHHUTE YCIYTM M OT TaM Ha MaKCHMajHa
YAOBIIETBOPEHOCT HA HY)KIUTE HA TOTPEOUTEITUTE FM.

KOHTpobT € yacT OT ynpaBlieHCKUS MPOIleC U HeroBa OCHOBHA PyHKuwus. Toi
MPEJICTABISABA JEUHOCT M CHCTEMA OT MEPKM 3a OLEHKAa M ChIIOCTABKA MEKIY
3a/1aJICHOTO W YCTAHOBEHOTO IOJIOKEHUE, KaKTO W HaOeNsI3BaHe Ha MEPKU CIPSIMO
JUIATa U OPTaHU3ALMUTE U TEXHUTE aKTOBE. [3]

N3X0%TaiiKu OT MIOCOYEHOTO 00II0 pa3OupaHe MOXKE Jla C€ KOHKPETH3Upa, 4e
110 OTHOILIICHUE Ha COMAIIHUTE YCIYTH KOHTPOIBT MPEICTABIABA ICHOCT U CUCTEMA
OT MEPKH 3a OIICHKAa M CBIIOCTaBKa MEXAY 3aJaJeHOTO (B 3aKOHA 3a COIMAITHUTE
yCJIYTd M Hapen0ara 3a KaueCTBOTO Ha COIMATHHUTE YCIYTH) U YCTAaHOBEHOTO (TIpH
JIOCTaBUMKa HAa KOHKPETHATa COLMAJIHA YCIyTa) MOJIOKEHUEe, KaKTo U HaOelsa3BaHe Ha
MepKkHd (Upe3 3aJAbJDKUTEIHO TMpeANUucaHue) CHpsIMO JIMIaTa W OpraHu3aluuTe
(IOCTaBUMIIMTE HA COILMATIHU YCIYTH) U TEXHUTE aKTOBE (MHIMBUIYATHH OIEHKHU Ha
MOTPEOHOCTUTE, MHIUBUAYAJIHA TUIAHOBE 3a MOJKpEIa, MpOorpamMu 3a pa3BUTHUE HA
COLIMAJIHUTE YCIIYTH U IPYTH).

CrhlieBpeMeHHO 3aKOHBT 32 COLUATHUTE YCIYTH ChIbPkKa COOCTBEHO JIETaIHO
ompeeeHNe Ha MOHATHETO ,,KOHTpoa* (wi1.107), criopea KOeTo ToBa € JIEMHOCT IO
,IIPOCIIC/ISIBAHE HA CMA3BAaHETO HAa HOPMATUBHUTE W3UCKBAHUA 3a MPEIOCTaBSHE Ha
YCIIYTUTE U Ha CTAaHJAPTUTE 32 TSIXHOTO KAY€CTBO U CBOEBPEMEHHO MpEANpUEeMaHe Ha
MEpKH 3a MmojoOpsiBaHeTo My.”“ OTYMTalKM BaXKHOCTTAa Ha KOHTPOJIHATA JEHHOCT
KaTo TapaHT 3a IIOCTHUraHe Ha e()EeKTUBHM U BUCOKOKAYECTBEHU YCIYTH,
HOPMATUBHUSAT aKT € MPEABUIWI TP HUBA HAa KOHTPOJ - HA HUBO JIOCTABYMK,HA
HUBO OOIIMHA ¥ HA HAIIMOHATHO HUBO Ype3 ATEHIMATA 32 KQa4eCTBO HA COIIMAIHUTE
yciyrd. (Buk ur.1)

HaunoHanHo HMBO (AreHuus
32 Ka4yecTBO Ha CoLMaHUTE

ycnyru)

HwnBo Ha

KOHTpona

[ocTaBunk v
®ur.1. HuBa Ha ocblIeCTBABAHE HAa KOHTPOJ 10 OTHOIIECHHE HA
COLMATHUTE YCJIYT'H

KOoHTpombT Ha HAITMOHATHO HUBO CIIPSMO COITMAITHUTE YCIIYTH CE€ OCBIIIECTBSIBA
OT HApOYHO CH3/1aJICHA CTICIHAIM3UPAHA AJIMHHUCTPANNAS - ATEHIUS 3a Ka4eCTBO Ha
cormangHute yciyru (AKCY). ITo cBosita CBITHOCT TOBA € M3IIBIHUTENIHA areHIUs
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KbM MHUHHCTBPA Ha TpyJa M COLHMAIHATA ITOJIUTUKA, YUHTO MPABOMOIIUA ca
KOHIICHTPUPAHH TJAaBHO B 00JIacTTa Ha KOHTPOJIA U MOHHUTOPWUHTA HA COIMATHHUTE
ycanyru. Kontponupamust opran, B ciydas AKCY, e cTpykTrypa oT cucremara Ha
M3I'BJIHUTEIHATA BJIACT, T.€. YaCcT OT aJIMUHUCTPATUBHUS anapar, a MOJAKOHTPOIHOTO
nuie (IOCTaBUMKBT HA COLMAJIHA YCIyra) € BbH OT Ta3u cucrema. ClieloBaTeiHO
JIBETE CTPAHU B IIpolieca He MPUHAJIEKAT KbM €IHO BEIOMCTBO.

Ot npyra ctpaHa, U3ciaeABalKy 11eJITa Ha KOHTPOJIHATA ICHHOCT, YIpasKHSIBaHA
or AKCY, ce ycraHoBsiBa, 4e KOHTPOIHT OOXBalia IJIOCTHATA JEHWHOCT Ha
JI0OCTaBYMKA KAaTO C€ MPOBEpsBa 3aKOHOCHOOPA3HOTO MPOTUYAHE HA BCUUKHU JACHHOCTU
0 MPEIOCTaBsHE HA collMaiHaTa yciyra (10 CUTHAJ WY IJIAHUPaHH ), BKIIOYUTEITHO
U JEUCTBUSA MPEIXOXKIAIIM 3aroyBaHe (PYHKIMOHUPAHETO HA yciayrara (KOHTPOI
BHPXY HOBOCBH3AAJICHU colManHu ycinyru). CiegoBaTeIHO KOHTPOIBT YIpakKHSBaH
oT AKCY e KakTo TeKyIl 1 MOCIeABAall, TaKa U MPEIBAPUTEIICH.

MepkuTte 3a Bb3IE€UCTBHE, KOUTO KOHTPOJMPALIUAT OPraH MOXKE Ja MPUII0KH
CIpPSIMO JTOCTABUMIIUTE HA COLMAIHU YCIYyTH ca OTpaHHuYeHHU. Te ca CBbp3aHU C
YCTAHOBSIBAaHE Ha HECHOTBETCTBUSITA ChC CTAHIAPTUTE 32 KAUYECTBO M M3/laBaHE Ha
3aIbJDKUTENIHA TIpeAnucanus. V3NbIHEHUETO Ha MPEANUCAaHUETO Ha MpaKTUKa 0
rojisMa CTEMEH 3aBUCHU OT BOJISITA HA JOCTaBYMKA Ha COLMAJIHATA yclyra, Thi KaTo
MOCTEAUIIUTE OT KOHTPOJHATa JEHHOCT MPU HEOTCTPAHSIBAHE HA KOHCTATUPAHUTE
HapyIlIeHUs1 ca CBbpP3aHU CaMO C ThPCEHE Ha aJMUHHUCTPATHBHA OTTOBOPHOCT M
HajlaraHe Ha T7100a WK UMYIIECTBEHA CaHKIIMS, KaTO Hal-TeXKaTa Bb3MOKHA MSIpKa
e orHemane Ha JymreH3. [lo manan Ha AKCY mpes 2023 r. ca uzmanenu oo6mo 32
Oposi 3aBJDKUTENTHU MPEINUCaHus, KaTo 24 OT TSIX ca BCJIEJICTBUE HAa YCTAaHOBEHU
HapylIeHUs1 B YyCIyrure ciej u3BbpmiBaHe Ha mnposepka (11 CVY, kourto ce
¢uHaHCHpaT ChC cpencTBa oT abpkaBHUs OrokeT U 13 CVY, KoWTO ca ¢ 4acTHO
¢uHaHCHUpaHE) M ca ChCTaBEHH O aKTa 3a YCTAHOBSBAHE HAa AJIMUHUCTPATHUBHO
HapylIeHUEe, YeTUPH OT KOUTO ca 3a HApyllaBaHE - NPEJOCTABSHE Ha COLMATHU
yciayru 0e3 JMIEH3, MO €AUMH aKT 3a MNPEeJOCTaBSHE Ha COIMAJHU YCIyrd 3a
pe3uicHTHA Tpuka B oO0Ila Creluaiu3upaHa cpeia, KakTo U 3a MPeJoCTaBsIHE Ha
COIIMAJIHU yCJIYru Oe3 CKIIOYEH J0TOBOp. BCuUkM akTOBe 3a YCTaHOBSIBaHE Ha
aIMUHUCTPATUBHU HAPYIICHUSI Ca M3JIaJICHU Ha YacTHU lopuauuecku jumia. [4] Ot
koHcTuTtynupane Ha AKCY 10 MOMEHTa KOHTpoJiMpaliara agMUHUCTpPALUS HE €
OTHEJIa JIMIIEH3 Ha JIOCTaBUMK Ha COILMAJIHA YCIIyTa, a HAJIOKEHUTE aIMUHUCTPATUBHU
HaKa3aHus B TO-ToJieMus Opod OT ciydauTe He ce peanusupar. ClenoBaTerHo
CBIIECTBYBAILIUTE MEPKU 3a BB3JCHCTBUE B PE3yJITAT HAa KOHTPOJIHATA JEUHOCT HE
MOTaT Ja Ce€ ONpeNensiT KaTo JOCTaThYHO €(QEKTUBHH, a HaJaraHero Ha
aIMUHUCTPATUBHO HAKa3aHHE T7100a WM UMYIIECTBEHA CAHKITUS HAMA HEOOXOUMUS
BB3NUpall epeKT MPH OCHIIECTBIBAHE Ha HapylieHus B cdepaTa HA COIUATHHUTE
YCIYTH.

Bb3 ocHOBa Ha TOPEU3IIOKEHOTO MOXKE Ja ce 00001mu, 4e KOHTPOIBT
yOpaXHsiBaH Ha HAIMOHAJTHO HHUBO [0 OTHOIICHHE HA COIMAJHUTE YCIYTrd B
bbiarapus e crnenuanu3upaH KOHTPOJ 3a 3aKOHOCHOOPAa3HOTO UM MPEIOCTaBsHE.
VYcraHoBsiBa ce HEOOX0aMMaTa HOpMAaTUBHA OCUTYPEHOCT Ha M3Ccle/BaHaTa JACHHOCT
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W JIMIICaTa JOCTAaTBb4YHO IIPaKTHKa I10 IMPpHUJIaraHe Ha HOBOBBLBCACHUTC MCXAHU3MHU 3a
KOHTPOJ Ha CONUAJIHHUTC YCIIYI'H.
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OBIIUHUTE B BBJIT'APUA KATO JOCTABYHNIIN HA COINUAJIHA
YCIOYI'u

Pe3rome. Jloknaovm uma 3a yen 0a npedcmasu U aHAIUUPA HOPMAMUBHAMA
ypeoba, pe2yrupawia npedoCmagsiHemo Ha COYUaIHu ycayeu om oowunume 8 bviea-
pus. 3a nocmueane Ha NOCOYeHama yeil ce peulasam cleoOnHume 3a0adu. U3Ccieos8am
ce B8b3IMONCHOCMUME 3d OP2AHU3UPAHe U UBNBIHEHUe HA BCUYKU OeUHOCmU NOo
0CHUWECMBABAHEMO HA COYUANHU YCIyeU OM OCHOBHUS UM OOCMABYUK - 0OWuHUme,
KaKmo camoCmosimenHo, maxka u 4pe3 Cneyuaiio cb30a0eHu 1opuoudecKu uya uiu
ypes 8b31d2aHemo UM Ha YACMHU 00CMas4uyu.

Knwuoeu oymu: oocmasuux Ha coyuanuna yciyea, HOpMamusHa ypeooa, oo-
WUHA, COYUATHA YCyea

Beska enmHa appkaBa ce WIASHTH(QHIMpPA 4Ype3 TPU OCHOBHH €JIEMEHTa —
TEPUTOPHUS, HAPOJ U BIACT. Pa3nensHeTo Ha TepUTOpUATAa HA YHUTapHATa JbP)KaBa,
KakBaro € U PenyOnuka bbirapus, € cBbp3aHO ChC Ch3/1aBAaHETO Ha 000COOEHH YacTu
Hape4YeHN aJMUHHCTPATHBHO-TEPUTOPUATHA €AUHUIM. Ta3u NEHHOCT ce JOIMycKa C
1en epeKTUBHO NPOBEXJaHE HA HAlMOHAJHATAa MOJUTHKATa U € CBhIPOBOJCHA C
KOHCTUTYHMpaHE Ha MHCTUTYLMH U aJIMUHUCTPATUBHU OpPTaHU 3a MPOBEXJAHE Ha
LEHTpaJHaTa Abp)KaBHATA MOJUTHKA, KAKTO M C M3TPaKJAHETO Ha MECTHHU BIIACTH,
HAMUpAIM C€ B iepapXWyHa CBHIOAUYMHEHOCT M pasmojaramy C TPaBOMOIINS,
YCTaHOBEHU ChC 3aKOH.

OCHOBHMAT HOPMATHBEH aKT, KOMTO ypexaa BBIPOCHTE 3a Ch3AABAHETO Ha
aJIMMHHUCTPATUBHO-TEPUTOPUATHHA €AUHUIIA KaTO CUCTEMa OT 000COOEHU TepUTOPUU
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€ 3aKkoHBT 3a aJAMMHHUCTPATHUBHO-TEPUTOPUATHOTO YCTpoHCTBO Ha PemyOnuka
boeinrapusa. Tol persameHTupa JABa BHAA CTPYKTYpU — aJIMHHUCTPATUBHO-
TEPUTOPUATIHU €AUHHUIIN U TEPUTOPUATTHU €IHHHILIN.

AJMHUHHACTPAaTUBHO-TEPUTOPUAIIHO YCTPOMCTBO HA JbprKaBaTa IMpEICTaBIsABA
HEllHaTa TEpPUTOPUAIIHATA OpPraHU3alMsl U € OCHOBEH CTPYKTYPEH €JIEMEHT Ha
IbPKABHOTO yCTPOUCTBO. bbirapckata KoHcTuTyus usrpaxna Moael, Npu KOWTO
HE Ce JOoMyCKa pEeruoHajgHa BJIACT (KAaKBaTO € MpaKTHKaTa B PEAMIa €BpPONEHCKU
nbpkaBu karo Ilomma, Urtanus, Ucnanus, 'epmanua u npyru). U B nBara ciyyas
oOaye, oOIIMHATAa € OCHOBHA a/IMMHUCTPATUBHO-TEPUTOPUAIHA €AUHULIA, B KOATO C€
IPOBEXk/1a MECTHOTO caMoyIllpaBiieHue. B rpanunure Ha oOumHHUTE ce 000cO0sBAT
CbCTaBHU AJMHMHHUCTPAaTUBHO- TEPUTOPHAIHU EIMHUIM — KMETCTBA M palOHH, B
rpagoBere ¢ HaceneHue Haj 300 000 mymd, B KOMTO C€ Ch3AaBaT OpPraHu Ha
caMmoynpasieHue. [ 1]

AJIMAHHACTPAaTUBHO-TEPUTOPUAIIHYA €IMHULIA U ChCTAaBHUTE aJIMUHHCTPATUBHO-
TEPUTOPUATTHU €IMHUIIM CE€ CHhCTOAT OT CEIMIIHM OOpa3yBaHHUs M HACEJIEHU MECTa,
KOUTO Ca OINpPEIEJICHH KAaTO TEPUTOPHATHM eduHUIM. OCHOBHATa pasiiuKa MEXIY
aAMUHUCTPATUBHO-TEPUTOPUATTHUTE U TEPUTOPUAITHUTE E€IUHUIIM €, Y€ B IbPBHUTE
3aIBJDKUTENHO ce (popMUpaT OpraHd Ha MECTHO CaMOYIIPAaBJIEHUE, & BbB BTOPUTE -
TaKMBa OpPraHu HE C€ KOHCTUTYHpaT.

[lo nmamHm ©Ha HamuoHanmHMsS perucTsp Ha HACEIEHUTE MeECTa KbM
HanuoHnanHust cTaTUCTUYECKH MHCTUTYT KbM M. Mail 2024r. OposT Ha obnactute €
28, a Ha oOmmHUTE — 265, B kouTo mMa oOocobenm 3 177 kmercrBa. Cropen
CTaTHCTUKATa ceiara npeobiagaBat kato TexHus opoit e 5000 cpemy 257 rpanose.
[2] ToBa, koeto obenuHsSIBA Pa3IMYHUTE BUIOBE aJMHUHUCTPATUBHO-TEPUTOPUATTHU
€MHHULIM €, Y€ KaTO CTPYKTYpHA YacT OT TEPUTOPHITA HAa CTpaHaTa UMaT COOCTBEH
IpaBeH CTaTyT. B TAX ce u3rpaxxaaT cucTeMa OT OpraHu 3a JABPKABHO YNPABIICHHE
WIM 332 MECTHO CaMOYIPAaBJICHHE ChC 3aKOHOBO PETJaMEHTUpPaHW MPaBOMOLIMSA. 3a
IpaHMIIA HA TEPUTOpUATHATA UM KOMIIETEHTHOCT CIIy>KaT TPaHULIUTE HAa ChOTBETHATA
aAMUHUCTPATUBHO-TEPUTOpUAIHA eauHuUa. B mpaBHata JuTepaTypa KaTo
XapakTepusupaiiyd Oene3n Ha Te3H TEPUTOPUAIHM OOpa3yBaHUs C€ IOCOYBAT:
HAaVMEHOBAaHME, AJIMHUHHCTPATUBEH IIEHTbpP, COOCTBEHA TEPUTOpHUS, TpaHUIIA,
HaceJeHUe, OpraHu Ha YIPaBJICHUE WIM CAMOYIPABJIEHUE U CHOTBETHUTE WM
MPaBOMOILHSA, OIOJKET, MyOJIMYHA U YACTHA COOCTBEHOCT U ApYTH [3]

EnHa oT OCHOBHMTE LI€JIM HA aIMUHUCTPATUBHO-TEPUTOPUAIHOTO JI€JICHUE HA
CTpaHaTa € TIIOCTUraHe Ha eQEeKTUBHO YIpaBJICHHE 4Ype3 YJECHSIBaHE Ha
IIPOBEXKIAHETO Ha JELEHTpaJIM3UpaHaTa JIbp>KaBHA MOJUTUKA W pealu3alusaTa Ha
PErMOHAJIHUTE W MECTHUTE IMOJMTHKM 4Ype3 JIEWHOCTTAa Ha Ch3AAJCHHUTE 3a TOBA
YOPABJIEHCKUA CTPYKTYpU. 3aKOHBT 3a MECTHOTO CaMOYNPABICHHE M MECTHaTa
aAMUHUCTpPALMSL BBBEXKJA pEaJHO NPUHIMIA Ha pa3/JClICHHE Ha BIJACTUTE MpU
yIpaBlIeHUETO Ha oOuHaTa. B TO3M 3aKk0oH € periiaMeHTUpaHa U Bb3MOXHOCTTA 32
cApy)XaBaHE€ Ha OOUIMHUTE B CTpaHata. 1o ce OChbIIeCTBiIBa Ha J00pPOBOJICH
OPUHIIMI 33 pelllaBaHe Ha NpoOieMu W 3ajadd oT ob6u uHTepec. MHTEepecuTe Ha
pa3IMYHUTE COLMAJIHM TPYNH, KOUTO HaceisiBaT OOIIMHUTE cienBa JAa ObIaT
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yIIOBJIETBOPEHHU Upe3 MpOBEXkJAaHaTa MECTHA MOJUTUKA. B Ta3um Bpb3ka Bce MoBeue
oOmuuu B bearapus ce 00eMHIBAT B UEATa CbBMECTHO J1a TIPEIOCTABIT COIMAITHU
YCIYyTH 33 HYXIUTE Ha HACEIEHHWETO Ha CKIIOYMIUTE CIIOpa3yMEHHUE
aIMUHUCTPATUBHO-TEPUTOPUATTHHU CTHHHIIH.

3aKOHBT 32 MECTHOTO CAMOYIIPaBJICHUE W MECTHATa aMUHUCTpPAIINS OYepTaBa
KPBI' OT ICUCTBHS, KOUTO Ca OT M3KIIOUYUTEITHATA KOMIETEHTHOCT Ha OOIIMHATA, a B
IpyTH, KaTo 3/ApaBeola3BaHe, oOpa3oBaHWE, TS pas3mojiara ¢ T.HAp. CIIOJEJICHA
KOMITETCHTHOCT (CTICIIMATHOTO 3aKOHOAATEJICTBO MPEABIIKIA MMPABOMOIINS KAKTO 32
Ibp>KaBHUTE, TaKa U 3a MECTHUTE BiacTu). B cdepara Ha coumamHuTe JEHHOCTH U B
YaCTHOCT TMPH MPEJOCTABSIHETO HA COIMAIHM YCIYTH IIEHTpajHaTa BJIACT MOXKE Jia
BBH3JIO)KM Ha OCHOBHHUTE aJIMUHMCTPATUBHO-TEPUTOPUATHH C€AMHHUIM (YHKIHH U
OCBILIECTBSIBAHE HA JEWMHOCTHU, KOMTO (GopMHpaT JelerupaHara cpepa Ha TsIXHATA
pabota. [Io To3M HaYMH € pelIeH BBIPOCHT M OT 3aKOHA 3a COIMAIHUTE YCIIYTH,
KOMTO ompesienisi OOIMIMHUTE KaTO OCHOBHU JIOCTABUMIIA Ha COIMATHM yCIyTH. (41.29
3aKOH 3a CONMAITHUTE YCIIyTH) [4]

CriennamHUAT 3aKOH NPEIBIKIA TpU GOPMH, Ype3 KOUTO OOIMMHUTE MOTAT J1a
OCBIIIECTBSIBAT JEHHOCTUTE II0 TMPEJOCTaBIHE Ha COIMATHU YCIYTH Ha CBOSTa
TEPUTOPHSA, a HMEHHO: CaMOCTOSATEIHO, Ype3 HAPOYHO Ch3MaJACHU 3a IIeNTa
IOpUINYCCKY JIMIA WK Ype3 Bh3JIaraHe Ha YacTHU JocTaBuniid. OuHAHCHMpaHETO Ha
JEHHOCTHTE € 3a CMETKAa Ha JIbP)KABHUS WIIM OOITMHCKHS OIO/DKET, KaKTO M 4pe3
eBporeiicko ¢guHaHcupaHe. B mbpBuUg ciyuall mo-roisiMa 4YacT OT YCIYTHTE ca
IbpKaBHO-JICNIETUpPaHa JIEWHOCT M ce (uHAHCUpAaT OT JObpKaBHUS OIOJKET.
[TokazaTenen B To3u cMUCHI € mpumepbT ¢ O6mmHa BaphHa, kosto npegoctass 40
yCIyTH C JIbpkaBHO (uHaHcupane u 2lyciyru, (UHAHCHUPAHU OT OOIIMHCKUS
oromket. [5S] CaemoBarenHo HAUIE € CIIOACICHa OTTOBOPHOCT 3a YIPaBJICHUETO UM
MEXIy MeCTHAaTa W LeHTpajdHata Biact. [IpuMep 3a MHOXKECTBO YCIyru
¢buHaHcupaHu 4pe3 cpenctBa Ha EBpormelickusi cbio3 ¢ O6mmHa CrauBeH, KOATO
npenocTass 17 qbpkaBHO JieJerupaHu COlMaiiu ycayru u 5 ¢dunancupanu upes Ol
PYP 2014-2020r. [6]

CrhIieBpeMEHHO KaTO PE3yNTaT OT MpHUjaraHeTo Ha Mepkute mo CrpaTerusra
3a genentpanuzamus 2016-2025r. [7] Bce mnoBeue OONIMHU ca CKJIOHHU Ja
MPEXBBPJAT TMPEJOCTABIHETO HA CONMATHU YCIYTd Ha BBHITHU (YaCTHH)
JocTaBuMIM. TOBa BOJIW JI0 3aBUINIABaHE HA HEOOXOIMMOCTTA OT aKTUBHO YYacTHE Ha
HEMPABUTEJICTBEHUSI CEKTOp M B3aMMOJCHCTBMETO My C MECTHATa BJIAcT B Ta3u
ctepa.

B pe3ynrar Ha TOPEn3I0KEHOTO MOXKE Ja ce 00001, Y& 00ImuHaTa € eHa OT
dbopmuTe 3a MPOSBICHHWE HA COLMAHA OPTaHM3UPAHOCT HA TPAXKIAHUTE M KATO
TaKkaBa € Hepa3puBHO CBHP3aHa C IbpiKaBaTa U TPaxIaHCKOTO obmiecTBo. OCHOBHATA
¢GbyHKIIMS Ha 0OIIMHATA € Ja OCHIIECTBSABA CAMOYIIPABJICHUETO HA TEPUTOPUAIIHATA CH
OOITHOCT KaTo OTroBaps Haill-epEeKTUBHO Ha HETOBUTE HYXKIU UM HWHTEPECH.
[IpenocraBssHETO Ha KAYeCTBCHH COIMAIHM YCIYyTH € B OCHOBaTa Ha JI0OpaTra MECTHa
COIMaJTHA TIOJINTHKA, ThH KaTO TOBA TapaHTHPa BUCOKA CTETICH HA yJIOBJIECTBOPEHOCT
Ha MECTHOTO HACEJICHHE ¥ ITOBUIIIABAHE Ha KAY€CTBOTO MY Ha KHUBOT.
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THE KEY ASPECTS OF FORMATION OF A SET OF NATIONAL
FOOD SECURITY INDICATORS

Introduction. The food security of any country is an integral part of its nation-
al security. Improving the supply of food to the population is an important socio-
economic task, the solution of which is of great importance for every country. Ensur-
ing food security is the most relevant area of interstate cooperation, as it covers a
wide range of national, economic, social, demographic and environmental factors.
The importance of understanding the role and significance of food security is con-
firmed by the fact that it is a necessary condition and a basic parameter of human life.
The level of food consumption by the population characterizes the level of economic
development of the country as a whole since it is known that food production at a suf-
ficient level was, is and will be the first condition for the effective operation of direct
producers in particular and any production in general. It should also be noted that the
level of the food supply is perceived as the most important factor and determining
criterion for the quality of life of the population, the viability of the macroeconomic
structure and the state system of each country.The main goal of ensuring the food
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security of the state is to ensure the reliable supply of basic food for the en-
tire population through uninterrupted production, with the mandatory condition of
physical and economic accessibility of food in the quantity and quality necessary for
human life, with the maximum possible independence from external sources of food
supply.The role of state regulation in the prospective development of the food market
Is key, since, due to its inherent natural and economic factors, instability and high
social significance, there is an urgent need to coordinate market relations, espe-
cially in the current globalization of economic relations.

Results. Unfavourable political conditions for the formation of a priority posi-
tion in the international market in the current political instability of the country have
led to the need to address the important issue of national food security.In the food
security system, conditions and mechanisms are formed to counteract threats to eco-
nomic security, as well as to develop reproductive processes in agriculture and the
agro-industrial complex, which are the basis for increasing the level of self-
sufficiency of both individual regions and the country as a whole.In the official pub-
lication "Methodology for Calculating the Level of Economic Security of Ukraine,"
food security is definedas a level of food supply for the population that guarantees
socio-economic and political stability in society, sustainable and high-quality devel-
opment of the nation, family, and individual, as well as sustainable economic devel-
opment of the state [4].The state of the food security of a country can be assessed us-
ing special tools: parameters, indicators, and evaluation criteria. The word "indicator”
is derived from the Latin word "indicator" which means a measure. In the scientific
economic literature, much attention is paid to the definition of indicators and criteria
for food security. However, these concepts are not identical. Criteria should be under-
stood as the features on the basis of which an assessment, definition or classification
Is made, and indicators should be understood as the parameters that make it possible
to determine the level of socio-economic development.

The food security assessment indicators are characterized by the following
mandatory features, namely:

1.Reliability is the indicator that reflects the real state of agricultural producers
and the processing industry and is officially recognizedand documented.

2.Consistency is the indicator that can be observed (measured, recorded) con-
tinuously over time (daily) or over a certain time period.

3.Public accessibility means that the results of the evaluation and analysis of
indicators should be made publicly avail-able in official online and offline networks.
Therefore, food security (FS) is a complex economic category.

To assess the level of food security in a region (country), it is necessary to use
a system of indicators. The number of criteria for national food security (NFS), in-
cluding the optimal level of self-sufficiency, depends on the level of national eco-
nomic development, natural and climatic conditions of certain regions, the level of
scientific and technological progress of the country, as well as on the nutri-
tional traditions of the population.The solution to the task of improving the NFS
indicators is characterized by the following aspects: quantitative, which is aimed at

144



VIII International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, financial, technical and social develop-
ment trendsy

providing the country with sufficient food; qualitative, which is focused on providing
the population with quality and safe food; and socio-economic, which involves estab-
lishing a level of income sufficient to ensure access to food.The quantitative aspect is
characterized by the indicators of the level of current needs for a certain time period
and the level of food stocks, where the evaluation criteria should be considered [13,
p.145-148]:=the level of independence of the national food supply and the level of
dependence of the resource supply of the agro-industrial complex on imports; the
level and pace of development of the sectors of the agro-industrial complex; volumes
of current and strategic food stocks of countries, where the level of food security is
usually determined according to the assessment of the state of the national agro-
industrial complex, the level of food independence of the country, as well as the
efficiency of the national food supply system.

Thus, the level of food security is estimated:

=at the international level by the volume of world grain reserves carried over to
the next harvest and the level of world average annual grain production per capita.

=at the state level, the main criteria are:

othe degree of state self-sufficiency in food, as well as the degree of
independence of food supply from imports;

othe size of operational and strategic food reserves in accordance with
regulatory needs;othe level of food production per capita;othe level of consumption
of essential products;

othe level of physical and economic accessibility of food for different
categories and social groups of thepopulation;

othe level of price stabilization (inflation rate) for the main types of food;othe
level of food safety, quality and environmental friendliness.

Conclusion. Hence, ensuring food security is a key element of sustainable
socio-economic development in the future. In the long run, the goals of food security
and achieving an optimal level of national food independence should be mutually
agreed upon and based on the defined indicators in the context of the above
assessment methodology. New solutionsare needed for our future food security and
sustainability without compromising food safety. The indicators and parameters that
are used to assess food security, as well as the tools by which the strategies defined in
this area are implemented, must be clearly aligned with food safety, public health,
and the achievement of a sufficiently high level of national economic development
for the country as a whole and for each citizen in particular.
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