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CEKLIIA 1.

YIIPABJIIHHA HAINIOHAJIBHOIO EKOHOMIKOIO TA EKOHOMIKOIO
HIAIIPUEMCTB

Hinyx H.O.,

acriipanT KadeIpu eKOJIOTIYHOTO MEHEPKMEHTY Ta I AMPUEMHUIITBA,
KuiBchkuit HarionanpHM yHiBepcuteT iMeH1 Tapaca IlleBuenka,
Ykpaina

Aptiox T.M.,

1.T.H., mpodecop,
KwuiBchkuii HarlioHaapHUN yHIBepcUTeT iIMeH1 Tapaca IlleBueHka,
Ykpaina

POCINCBKO-YKPATHCHKA BIMHA SIK YMHHUK JECTABLII3ALIL
TOPTI'IBEJIbHUX ITPOIIECIB HA TJIOBAJIBHOMY PHHKY AI'POITPO-
JTYKIIT

30poiine BilicbkoBe BTOprHeHHs Pociiickkoi Denepallii Ha TepuTopio YKpaiHu
Ta PO3B’sI3aHHS HEIO HECTIPOBOKOBAHO1 BITHM 3yMOBMJIO 3HAUYHI1 JJECTPYKTUBHI 3MiHU B
€KOHOMIIIi, TIOJITHUIl Ta B CYCIJIBCTBI, BHACIIJOK YOr0 3arOCTPUBCS 3HAYHUU Je-
CTa01113y04Mi BIUIMB YUHHUKIB COI1aIbHO-€KOHOMIYHOI'O i1 BOEHHOT'O XapaKkTepy Ha
IPOLIECH 1 SIBUINA, 1110 BiAOYyBatOThCs B KpaiHi. OCOOIMBO BITUYTHUMHU KPU30BI SIBUIIA
MPOSIBUJIUCS B arpoIpOMUCIIOBOMY KOMIUIEKCI, SIKMI 3a3HaB O€3MpeLeIeHTHUX BTpaT
yepe3 aHEKCII0 KpaiHOH-arpecopoM 3HAUYHUX TEPUTOPIN CLIBCHKOTOCHIOAAPCHKOTO
MPU3HAYEHHS, BHACIIJIOK MacIITA0HUX PYHHYBaHb 1HOPACTPYKTYpHUX OO €KTIB Ta
BTpaTH JIFOACHKOTO KaliTally, 1[0 peai30ByBaB CBii MOTeHIian y cdepi BUpOOHUIITBA
Ta peamizauli arponpoaykuii. O4eBUIHO, IO POCIMCHKO-YKpaiHChbKa BiifHA 1CTOTHO
po30anaHCcoBYE TOPriBeibHI MPOIECH HE JIMIIE Ha HAI[lOHAJBLHOMY MPOIO0BOJIHUOMY
pUHKY, a ¥ Jectabiiizye iX Ha TJIOOAIBHOMY PHHKY arporpoyKiiii, amke oOuaBi
KpaiHu y4acHHUIIl 30pOHHOTO MPOTUCTOSIHHA y CBITOBOMY MaclITa0l BBaXKatOThCS OJ-
HUMHU 13 HAMOUTBIITUX EKCIIOPTEPIB 36PHOBUX Ta POCITMHHUX OJIIH.

[IpoBeaeHi 1OCTIIKEHHSI BILIUBY POCIMCHKO-YKPaiHCHKO1 BIHHU Ha TI100aNbHUN
PUHOK arporpoayKiiii JOBOASATh HOr0 BaroMiCTh Ta CBIAYATh MPO HEOOXITHICTH IO-
YKy €)eKTUBHUX METOIB PO3B’A3aHHs JaHOI IPOOJIEeMH, aJIKe, IK CTBEPIXKYIOTh I
YoboTtbko, JI. Paituyk, 1. [lIBuaenko, M. Kyuma ta M. Bucouanceka [1], y 1oBoeHHUM
nepion craHoM Ha 2021 pik Ykpaina 3a0e3neuyBana npoaoBOJIbLCTBOM 3HAYHY K1JIb-
KICTh KpaiH A3ii Ta Adpuku (puc. 1), a Takox BU3HaHA IPYTOr0 3a 00CsATaMu MOCTa-
YaHHS 3epHOBUX y KpaiHu €Bponeiicbkoro Coro3y, 110 TOBOAATH OI[IHIOBAHHS YaCTKH
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eKCIIOpTY 3 YKpaiHu okpeMux BuAIB arponpoaykiii y 2021 poii y 3araabHOCBITOBIN
CTPYKTYP1 €KCTIOPTY, BIAMOBIAHO 10 sSKUX 61% 3araabHOCBITOBOTO €KCIIOPTY MAKyXHU
COHALIHUKOBOT, 3 1% omii consitinukoBoi, 15% xykypynzu, 13% sumento ta 10% mie-
HUII Haaiinuio 3 Ykpainu [2, c. 1].

[IpoBeneni mocnipkeHHsT B po3pi3l KpaiH A3zii Ta AQpuku, 0 XapaKTepu3y-
I0ThCSI HAUOLTBIIMMU 00CsiraMu IMIIOPTY 3€pHOBUX 3 YKpaiHU, 103BOJIAIOTH KOHCTATY-
BAaTU HAWOUIbII MUTOMY YacTKy TaKOro IMIOPTY HACTYMHUMHU KpaiHamu: €rumer,
JliBis, Innonesisa, banrnagem, Typeuunna, JliBan Ta €meH.

[Ipyn utbomy, BapTO BIA3HAYMTH, IO caMe YKpaiHa SIBISETHCS HAUOLIBIINM
EKCIIOPTEPOM COHSIIIIHUKOBOT OJIii, 4acTKa €KCHOPTY SIKOi HIOPIYHO KOJUBAETHCS Y
mexax 30 - 40% 3aranbHUX 0OCHTIB.

Iamni kpainm cBity | Kpaiun €Bponun
2% 2%

Kpainn Adpuxu
41%

Kpainu Aszii
55%

= Kpainu €Bporin = Kpainu Aszii Kpainu Adpuxu [Hnni kpainu cBiTy

Puc. 1. Ctpykrypa nocrayaHHs Y KpaiHOI0 3epPHOBHX /10 KpaiH cBiTy y 2021
poui, %
Pospobneno na ocnosi. [1, c. 15]

[lepion BoeHHOTO MPOTUCTOSIHHA Y KpaiHu 30poiiHii arpecii Pociiicbkoi dene-
pamii y 2022 porii XxapakTepu3yeThCsl 3HAUHUMHU 3MIHAMU CTPYKTYPH SIK HaI[lOHAJb-
HOTO, TakK 1 TJI00aTbHOTO PUHKY arpOmpoOAYKIIii, OCKITbKA aKTUBHI OOWMOBI Aii, 110
BiIOYBaIOThCS HAa 3HAYHUX TEPUTOPIAX YKpaiHW, YHEMOKIMBIIOIOTH BUKOPUCTAHHS
CLITbCHKOTOCTIONAPCHKUX YTi/b 32 MPU3HAYCHHSM, a OJJOKYBAaHHS BOPOTYIOYOIO CTOPO-
HOIO YKPaTHCBKMX MOPCBHKUX MOPTiB y HopHOMY i A30BCHKOMY MODSX, IIe OibIiie
MOCUJIIOE ICHYIOUMH cTaH (DYHKIIOHYBaHHS W PO3BUTKY arporpoOMHUCIOBOTO KOM-
TUIEKCY Yepe3 HEMOKIIMBICTD IOCTYITY YKPaiHChKOI arponpoIyKIlii Ha riiodaabHUi pu-
HOK 3 MeToro i1 peamizamii. Ik Hacmigok, B YKpaiHi 3HM3WIACA KIIbKICTh MOCIBHUX
IUIONI, a IITYYHO CTBOPEHA POCIHCHKOI0 CTOPOHOIO F'yMaHITapHa Kpu3a Mpu3Beia 10
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CKOPOYCHHS 3aMaciB MaJTuBHO-MACTUIBLHUX MaTepialiB, 10 CIPUYMHUIIO 3HA4YHI OOMe-
YKEHHS TIPU TIPOBEICHHI MTOCIBHOI KaMIaHii Ta B TIepioJ1 300py yposkaro.

Bussneno, mo y 2021 pomi Ykpaini Bramocst 3a0€3MeUnTy 3pOCTarodi TPEHIU
1110710 00CSTIB BUPOOHUIITBA 3€PHOBUX Ta OJIIMHUX KYJBTYp, 30KpeMa (puc. 2), 310paHo
KYKypyZ3u 42,1 MJIH TOHH, MIIeHUIN 32,2 MJIH TOHH, COHSIITHUKY 16,4 MJIH TOHH, s4-
MeHI0 9,4 MJTH TOHH Ta pinaky 2,9 miH ToHH. [Ipote, y 2022 potii 06¢csaru BUpOOHUIITBA
3€pHOBHUX Ta OJIIMHUX KYJIbTYpP 3HAYHO 3HU3WIKCH, 30KpeMa, KyKypya3u Ha 34%, miue-
Hutll Ha 37%, consmHUKy Ha 35% Ta ssamento Ha 39% B mopiBHsIHHI 3 2021 pokoM.

45 000,00
40 000,00
35000,00
30 000,00

25 000,00

Tuc. TouH

20 000,00
15 000,00
10 000,00
5000,00
Poxu 2015 2016 2017 2018 2019 2020 2021 2022
———Tlwernus 26 532,10 2604335 2615798 2460584 2832786 2487742 3215102 20 200,00
——Kykypyma 23327,57 2807461 2466875 35801,05 3588005 3029034 42109,85 28000,00
Comsmmme 11 181,12 1362689 1223552 1416517 15254,12 1311043 1639241 10 600,00
Sumine 828838 943571 828489 734914 891678 763634 9437,02  5800,00
Pinax 1737,60 115391 219479 2750,60 328032 255720 293894  3200,00
Puc. 2. lunamika o0cAriB BUpOOHUITBA 3ePHOBUX Ta OJIHHHUX KYJbTYP B

Ykpaini y 2015-2022 pokax, THC.TOHH

Pospobneno na ocnosi: [3]

[Ilogo BupoOHHUIITBa Y KpaiHOIO 36pHOBUX, TO, SIK YK€ 3a3HAYAIIOCS, TOMIHYIOYE
MiCIIe TIOCIJIa€ KyKypy/i3a Ta MIIEHUIIS, HalO1IbIi 00CSITu BUPOOHUIITBA SKUX (iKCy-
I0THCS B KpaiHi SIK y TOBOEHHUH MeEp10j, TaK 1 B IEPi0J pOCIMChKO-YKPaTHCHKOT BIITHH.
Cepen onmiiHUX KYJIBTYD, JAEPOM 3 BUPOOHHUIITBA 3JIUIIAETHCS COHSTITHUK.

TakuMm yuHOM, TIPOBECHI JOCTIIKEHHS BIUIUBY POCIHCHKO-YKpPaiHCHKOT BIHH
Ha TOPriBeJIbHI MPOIIECH, 110 BIAOYBAIOTHCS Ha TJIO0ATLHOMY PUHKY arpompoIyKIIii
JAIOTh MIJCTaBU CTBEPKYBATH, [II0 YNHHUKHA BOEHHOTO XapaKTepy HEraTHBHO BILIU-
BalOTh Ha CUTYAIlil0 K Ha II00AJLHOMY, TaK 1 Ha HalllOHAJTBHOMY PHUHKY arpompo-
TyKITii, TpU3BOAATEH 10 MecTalimizamii OLIBIIOCTI TPOIECIB 1 SBHIN Ta 3arPOKYIOThH
3HIKEHHSM PiBHSI MPOIOBOJILYOT O€3MEKH i MOLIUPEHHAM ITI00aTbHOTO TOJIONY.

10
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J.€.H., mpodecop,

HaBuanbHO-HAYKOBHI IHCTUTYT MEHEKMEHTY Ta TICUXOJIOT1]
JI3BO VYHiBepcUTET MEHEKMEHTY OCBITH,

Ykpaina

BILJIMB BIMHU HA OCBITHIO CUCTEMY YKPATHU B KOHTEKCTI
COLIAJIBHO-EKOHOMIYHOI'O PO3BUTKY

Pociiickka arpeciss B YkpaiHi CIpUYMHWTA PYHHIBHY TyYMaHITapHy KpH3Y,
HAJABIITU TOIITOBX HAWIIBUIIIIOMY BUMYIIICHOMY MEPEMIIIEHHIO HACEIICHHS 3 4aciB
Hpyroi cBiToBoi Bitinu. [Ticist 24 mrororo 2022 poky BiaOyBcs Bij i3/ OUIbII HIXK 5,23
MUIbHOHA ODKEHINB, K1 PATYBaJIUCS BiJl OOMOBHUX i y CYCIIHIX KpaiHax, a caMe y
[Tonwmm, Pymynii, MonaoBi, Yropimai Ta CioBadunHi. 3Ha4Ha KUIbKICTh ODKEHIIIB
BUiXanu B iHII Kpainu. B Ykpaini odimiitHo 3apeectpoBano 4 867 106 BHYTPIIIHBO
nepeMileHnx ocio, a 3a MIXKHAPOJHUMH OI[IHKAMHM KiJIbKICTh BHYTPIIITHIX MepecereH-
I1iB TIepeBHINY€e 7 MUTbIOHIB TpoMasiH [1]. V minomy, 3a oriHkamu, BIUTUBY OOHOBUX
nii, 3a3Hano 10 70% nHacenmenns Ykpainu [2]. Kpim Ttoro, 208 Tuc. rpoMasH KpaiH,
ak1 He € uneHamu €C, 30kpeMa 6arato mpaiiBHUKIB MITPaHTIB Ta 3100yBayiB OCBITH,
YTEeKJIM 3 YKpaiHu B CyClJIHI KpaiHU.

[Tix gac BiitHM B YKpaiHi nepes HaIllOHAILHOK CHCTEMOIO BHIIOI OCBITH TO-
CTaJIM HOB1 BUKJIMKH, SIKi MOTPEOYIOTh BKpaid MIBUAKOTO i KOMITJIEKCHOTO pearyBaHHs
3am7s1 i1 30epeKeHHS 1 PO3BUTKY, a TaKOX 30UIBIICHHS ii BHECKY B COIIQJIbHO-EKO-
HOMIYHUN PO3BUTOK SIK OKPEMHUX PETiOHIB, TaK 1 KpaiHU 3arajaoM.

Kputnunumu npobiieMaMu y CUCTEM1 BUIIIIHM OCBITI CHOTO/IHI €:
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- BHUWEHHS IH(hpacmpyKmypu 3aK1adie suwol oceimu yepes pakemui oocmpinu
ma oKynayito 0esikux pe2ioHis.

Bapro 3a3HaunTH, 1110 3Ha9HE CKOpoUeHHS KiabkocTi 3BO moyanocs me y 2014
potii, sik yepe3 3axorieHHs JloHenpkoi Ta Jlyrancekoi o0nacteid, Tak 1 yepe3 J1eMo-
rpadiyHi YMHHUKH, SK1 MPU3BEIN 10 3MEHIICHHS KIJIBKOCTI BCTYIHHKIB. BiibIIicTh
yHiBepcUTeTIB y 2022 p. mepeluiM Ha TUCTaHIIHY a00 3MilIany GopMu HaBYaHHSI.
VY HallOuIbll KPUTUYHOMY cTaHi onuHWwIMCh 3BO, po3raiioBaHi B 30HaX aKTHUBHUX
OoioBux nii. 3100yBayl OCBITH Ta CIIBPOOITHUKU OyNW 3MYIIEHI BUIXaTH 3a MEXI
periony. BHaciiok iHTeHCMBHUX OOCTpiIiB 1 GoMOapayBaHb 1HPPACTPYKTypa IUX
3BO 3a3Hana pi3HOTO piBHS MOIIKOKEHb 1 pyiiHyBaHb. Ha aiib, MacoBaHi pakeTHI
oOCTpUIM TIPOJIOBXKYIOTh pyMHyBaTH iH(pacTpyktypy 3BO mo Bciit Teputopii
VYkpainu. Kpim toro, psa 3BO nepeMillieHO 3 OKYNMOBaHUX TEPUTOPIA, a JESIKl He
3MIMCHUIIA 1I[LOTO 1 MepedyBaloTh Mo3a MpaBOBUM TosieM YKpainu. IlepeBaxkHo me-
peMineHo 3aknanu 3 Jlyrancoka, [Jonenpka 1 AP Kpum, Mapiynosns, Kpamatopcbka,
Crnos'sacbka, Menitonoist, bepasacbka, Xepcony, Cym [3].

- CKOpOYenHsl (hinancy8ants suwjoi oceimu.

VY nepxaBHomy OrokeTi Ykpainu Ha 2023 pik Ha ocBITY BULIeHO 122,12 mupy.
IpH., a e Ha 20% mentie, HiXK 2022 poky. CKOpOUEHO MPAKTUYHO YCi MPOTPaMu po-
3BUTKY, HETHCS IIPO PEMOHTH, Oy IIBHUIITBO Ta 3aKYIiBI0 00aqHaHHs. OCBITHS Cy0-
BEHIIISI, fIKa CHPAMOBYEThCSA Ha 3apruiath Oyne MeHmor Ha 19%. 3Bakaroun Ha
MaJIIHHS peaJlbHUX JIOXOJ1B HACEJICHHS BUINA OCBITA CTaHE Ie OLIbII HEJOCTYITHOIO
JUTSI COIIIAJIBHO BPa3JIMBHUX 1 Masio3a0e3neueHnx Kareropii HaceneHHs. OOcaru Ha-
XOJDKEHb BiJ] OIJIaTH 32 HaBUaHHS HE MOKPUBATUMYTh IMOBHOIO MIPOIO BCl BHUAATKH
3BO i1 Bxke Mae miciie 3a00proBaHiCTh MO OIIaTi CTYIEHTIB, 1[0 HABYAIOThCS 3a KOIITH
¢b13uunux Ta opuanuHux oci6. Ha mouartky motoro 2023 p. Hakazom MOH VYkpainu
ckopoueHO (iHaHCyBaHHs (yHAaMeHTaIbHUX (10 60%) 1 NMpUKIATHUX AOCTIIKEHb,
HAYKOBO-TEXHIUYHUX po3po0oK (110 70 %) Bia noTpedu Ha 2023 p. Ta yCciX AOCTIIKEHb
Mostogux BueHuX (10 80 %) Big notpedu Ha 2023 p. [Ipu npomy 3BO 3000B's13aH1 3a-
Oe3neunTu 30epeKeHHS HAYKOBO-TEXHIYHOI'O MOTEHIaly Ta BUKOHAHHS TEXHIYHUX
3aBJlaHb POOIT 1 pO3p0OOK y MOBHOMY 00cs3i [3].

- empama Kaopoo20 NOMeHyiay.

Mae Miciie cyTTeBUI PO3PUB B OIUIATI Mpalll MK CEKTOPOM BHIIIOT OCBITH 1 1H-
IIMMH CEKTOPAaMU €KOHOMIKH, a TaKOX CIIOCTEPIraeThCsl CYyTTEBA pETrioHANbHA AHde-
peHLiallis OIJIaTh Tpalll HAayKOBO-MEJAaroriuHMX MpalliBHUKIB y 3aKjiajaxX BHILOI
ocBITH, K1 mianopsakoBani MOH Ykpainu. Ciij BIIMITUTH, 110 3HaYHA KIJIBKICTh Ha-
YKOBO-TIEIArOT1YHUX MpaliBHUKIB OyiH 3BUIbHEHI 3 YKpaiHchkux 3BO Ta mpaioroTh
3a KOPJIOHOM 3 IPUYMHU HE TIJIbKKM O€3MEeKOBOi CUTYyaIlli B KpaiHi, ajie i MOXJIHBOCTI
BHIIOI (piHAHCOBOI BUHATOPOIH 3a CBOIO Ipalrto [3].
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- BIOMIK YKpAiHCLKUX ma iHO3eMHUX 3000y8a4ie oceimu.

[Ho3emHi rpomansanu 3 Outbin HiXK 150 kpaiH cBity HaBuanucs y 240 3akmagax
BUIIO1 OCBITH YKpaiHu 1 3700yBajid BUILY OCBITY 3a PI3HUMH CIELIaJbHOCTAMU. SIK
MpaBUiIO, 3POCTAHHIO YHCEIBHOCTI 1HO3EMIIB B OCTaHHI POKU CHpHUSE SIKICTh Ta
BapTICTh HABYaHHS, BUBHAHHS JAUILIOMA B IXHIX KpaiHaX, OakaHHs HABYATHUCS B OJIHIN
3 €BpPONENCHKUX KpaiH. B Toil e dac Mae miclie TeHJeHIIis 301IbIIeHHS KUIBKOCTI
YKpaiHCbKUX BUITYCKHUKIB, OXOUMX HaBYATHCSl B 3aKOpJIOHHUX yHiBepcurerax. 3BO
[TonpIii 3 KOXKHUM POKOM MPUITMAIOTh Ha HABYAHHS BCE OUIbIIIE 1 O1JIbIIIE YKPATHCHKUX
a01Typi€eHTIB. 3aIliKaBiieHI B yKPaiHCHKUX CTYICHTAaX Ta MAIOTh MOKJIUBOCTI JIJISI iXHb-
Oro0 3aJy4yeHHS €BPOIEHCHKI, a31iichbKi Ta iHII KpaiHu. BiiiHa crioHykae yKpaiHChKHX
a0ITypIEHTIB 1 CTYJICHTIB iXaTH HAa HABYAHHS JI0 1HIIMX KpaiH 1 TAKUM YMHOM PSTYBaTH
CBO€ KUTTS Ta BIAKPUBATH JIJIs1 ce0€ HOB1 MEPCIIEKTUBH y CBITI [3].

- NPOBAOINCEHHS OCBIMHBOT OISLILHOCI HA MUMYACO80 OKYNOBAHUX MA 0€OKYNO-
BAHUX MEPUMODISIX.

Brpara OyniBens Ta MatepiabHO-TEXHIYHOI 0a3H, KaAPOBOTO CKJIaay 1 KOHTHH-
TeHTy 3/100yBadiB OCBITH, HaJ3BUYaiiHa Oe3MeKOBa CHUTyallil Ha OKYIOBaHUX TEpH-
TOPISX Ta POCIKiChKa MpomnaraHja CIpPUYMHUIN 3HAYHO OLIBIINUX OCBITHIX BTpaT. Ya-
CTMHA HAayKOBO-IIEJAaroriuHUX MpalLiBHUKIB MEPEHIUTH 10 CHIBOpalll 3 BOPOroM, ya-
CTHHA Yepe3 cTpax MOTPANUTH B TIOJIOH BUiXalla 32 KOpJOH abo 3BUIbHUIIACK. YacTrHa
3100yBayiB OCBITU OyJjia 3MyIlIeHa OKWHYTH HaBUYaHHS 4yepe3 (piHaHCOBI TPYIHOII Ta
HEMOXJIMBICTh OIJIa4yBaTU HaBYaHHS a00 3arpo3y >KUTTIO 3 OOKY OKYIaHTIB, YaCTHHA
BUiXaJia 3a KOP/JOH 1 3aJMIlMIa HaBYaHHs, 00 3MylleHa MPaloBaTh MOBHUN pOOOUMit
JIeHb, BIJIIIOBITHO HE Ma€ MOXKJIMBOCTEN MPOAOBKYBATH 3/100yBaTH ocBiTy. barato mo-
TEHIIHUX a0ITYpIEHTIB 3 OKYIOBaHUX TEPUTOPIM TakK 1 HE 3MOIJIM CTaTU 300yBaYaMu
OCBITH, OCKUTBKU HE 3MOTJIM TOJaTH JOKYMEHTH 10 Oa)KaHUX 3aKJIa/iB OCBITH, 3HANTH
(dbiHaHCH JIJIs1 HABYAHHS 32 KOHTPAKTOM, a00 HEe MaJli JJOCTaTHBOI 1H(pOpMAIIii Ta mijia-
JIUCS BIUTUBY POCIMCHKOT Mpornarasau [3].

CporoiHi B YKpaiHi BiICYyTHI yCTaJeH] HalllOHAJIbH1 IPOLEIYpU Ta IHCTPYMEH-
Tapiil JOCHIIKeHHs PIBHS OCBITHIX BTpaT Ta ixHboi kommneHcauii. Kpim «Ctparerii
OCBITHIX OLIIHIOBaHb B YKpaiHi 10 2030 poky» [4], siky Oyno npuitaaro y 2019 pori,
IHIIIMX HOPMATUBHUX 1 CTpaTETIYHUX JOKYMEHTIB He 1ICHy€e. MI>KHapOH1 JOCIIKEHHS
MIPOBOJIMJINCH TUIBKU HA PIBHI 3arajbHOI CepeaHbOI OCBITU M Malld KOHIENTYaIbHUMA
xapaktep. Ha ’kxayib, OCBITHI BTpaTH HAIIApPOBYIOTHCS Ta 31MCHIOIOTh HETaTUBHUMN
BIUIUB Ha (POpMYBaHHSI MallOYTHHOTO JIFOJICHKOTO KamiTaly KpaiHu Ta ii eKOHOMIYHUMN
T0OpOOYT.

He menm BupimmanbHuM € (OpMyBaHHSI COLIaJIbHUX YNHHUKIB y CUCTEMI BHUILIO1
OCBITH. 3a yMOB TpPHUBAJIOTO JUCTAHIIIHOIO HaBYaHHS Ta CKJIQJHOTO IICHXOE-
MOIIIHHOTO CTaHy MpeACTaBHUKAM MOJIOJIOTO TMOTEeHIany YKpainu Oyne CKIIagHO
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B3aEMO/IISITH B COIIYMI 3 1HIIIMMH JIFOJIbMH, SIKIIO HE 3a0€3MEUUTH Il HUX ChOTOJIHI
HAJIEKHOT Ta BYACHOT MIATPUMKH. B OCBITHROMY cepeoBUIIli BiI0OyBA€ThCS BaXKINBHIA
eTan coljani3aiii 4epe3 JOCBIA B3a€MOIi 3 1HIIMMHU OJMHOJITKaMH. | el Hampsm
nistmeHOCT1 3BO Takoxk mae HaOyTH CBOTO PO3BUTKY.
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FINANCIAL DERIVATIVES IN THE PRICE RISKS MANAGEMENT
OF THE BUSINESS ENTITIES

The modern instability of international commodity and financial markets, caused
by the consequences of the war in Ukraine, influences on increase in the role of
derivatives exchange trading for investment and price risk management by business
entities at the global and national levels.

Price risks or market risks associated with negative price changes and the
presence of high price volatility, which have become an integral condition for the
activity of business entities in modern conditions.

Price risks cause a negative attitude among many market participants, on the
other hand, on commodities exchanges, risks are the basis of the functioning of
commodity and financial trading. Exchange participants use risks as an object of trade
in order to obtain financial benefit. Such participants are traders, who are often called
speculators.

Buyers and sellers are simultaneously exposed to price risks. As a rule, buyers
of any asset are always afraid of price risks associated with rising market prices, while
sellers are afraid of falling prices. Both types of participants must balance on the edge
of the equilibrium price, which is formed only on the basis of the competition of two
market forces — supply and demand.
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Exchanges through using financial derivatives have become the main place of
diversification of price risks between different participants of exchange trading. At the
same time, two main types of derivatives exchange participants are distinguished:
hedgers and speculators.

Today, both hedgers and speculators seek, with the help of commodity and
financial derivatives, to predict the future movement of the price and ensure their target
profit.

Currently, financial derivatives contribute to the formation of transparent pricing
and price forecasting not only in financial markets, but also in all types of commodity
markets. Derivative contracts include four types of contracts: forwards, futures,
options, and swaps [1].

The first derivative contracts for agricultural assets were forward contracts,
which have already moved to the over-the-counter market due to the lack of liquidity
and guaranteeing their performance. Forward contracts became a new type of term
contracts for business entities, which ensured the future delivery and payment of the
basic asset, namely a commodity (agricultural products, metals, energy resources,
timber) or any financial instrument, such as currency.

Instead of forward contracts, exchanges developed and implemented
standardized term contracts, which contained obligations regarding their performance
in the future — these are futures. It was futures contracts that became a new stage in the
progressive development of commodity and financial derivatives exchanges.

Futures contracts, due to standardization and the availability of clearing
settlements, provide an effective mechanism for the execution of transactions and
facilitate access to trading by participants from different geographical points. Futures
prices have become a new effective tool for forming international prices on a
competitive basis for basic types of agricultural products for food security, including
corn, wheat, soybeans, rapeseed, barley, etc.

Options have expanded the ability of economic entities through the existing right
for buyers to choose the method of performance of the contract. Options have become
an object of trade both on the exchange and over-the-counter markets. Options have a
certain specificity, because they are concluded not directly on assets, but on futures
contracts, forming a financial superstructure of two derivatives above the price of the
underlying assets. For example, the underlying assets in financial markets can be a
stock index or another financial indicator.

Swaps are also a universal financial instrument for over-the-counter and partly
on-exchange markets. Swap contracts allow participants to make two opposite asset
exchanges at the beginning and end of the swap contracts.

Derivatives exchange trading has become a new stage in the development of
both the international derivatives market and the domestic commodity and financial
derivatives market. Many agricultural market participants have been actively using
exchange-traded derivatives for more than a century for the purpose of price risk
management or hedging. It should be noted that the presence of an early method of
closing derivatives through the "offset" mechanism (without the delivery of a real asset
— through the implementation of reverse transaction calculations) today ensures
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consideration of even commodity derivatives on agricultural products as financial
instruments.

Hedging is a modern effective mechanism for managing price risks on the
market of agricultural products, which is successfully used by both producers and
consumers, as well as other business entities. There are two main types of hedging:
long hedging (used by buyers); short hedging (used by sellers). Hedging necessarily
links two parallel operations on the spot market of real assets and the exchange market
of financial derivatives.

Therefore, modern price volatility causes the need to trade in financial
derivatives and their use in order to minimize price risks and increases their volume of
international derivatives exchange trading.

References:
1. 3akon Ykpainu «IIpo puHKM KamiTady Ta OpraHi30BaHI TOBapHI PUHKUY.
URL: https://zakon.rada.gov.ua/laws/show/3480-15#Text.
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IMPROVEMENT OF STATE REGULATION OF VENTURE CAPITAL
INVESTMENT

The Ukrainian economy is characterized by a number of advantages that can
contribute to the development of venture capital entrepreneurial structures, such as the
availability of cheap, highly qualified and creative labor force; large reserves of raw
materials, as well as funds deposited in foreign banks; convenient geographical
location, etc. But, at the same time, it is possible to identify a large number of obstacles
that inhibit the development of venture entrepreneurship and venture investing.

In Ukraine today, there are not many known projects that are interesting from the
point of view of a venture investor, this is caused by the insufficient number of small
innovative firms, and primarily in the field of high-tech business, or the fact that such
enterprises are unknown to the general public due to the lack of relevant information.
The results of innovative project contests held by the Ministry of Education and
Science in recent years are not indicative, as they do not materially stimulate the
participants properly, and therefore almost the same enterprises regularly take part in
them. It is clear that radical innovative developments bypass such competitions and
find their investors through the Internet or other communication channels.

It is obvious that radical changes in the field of venture capital investment
(activation of the venture capital market, reorientation of existing venture capital funds
to finance innovative projects) will not take place without the participation of the state.
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Venture entrepreneurship in Ukraine is at the stage of formation, and the relevant legal
framework is currently only being formed, as evidenced by the analysis of existing
normative acts, concepts and draft laws adopted in this area [1, p.53]. Therefore, the
main task in this situation should be the creation of an adequate organizational and
economic mechanism of venture investing.

As aresult of the study of the role of state regulation in the development of venture
entrepreneurship and venture investment processes, two opposite models of state
participation in this process were revealed. According to the first of them, the state
plays a leading role, in connection with which it is necessary to form mechanisms for
regulating venture business (Israel, China). In particular, foreign experience shows the
existence of two fundamentally different approaches to state participation in the
development of venture capital markets: direct investment of state funds in investment
companies at various stages of development; transfer of state financial resources under
the management of private investment funds.

The second model assumes that it is fundamentally important to try to reduce the
imperative and expand the possibilities for dispositive regulation, that is, special laws
on the regulation of venture business are not needed (USA, Great Britain, most
countries of continental Europe). It is believed that venture capital investment is one
of the ways of financing business, and its legal field is already regulated by current
laws, so there is no need for special regulation [2, p.139].

Such differences can be explained by the degree of maturity of the market
mechanism and social traditions: in countries with long democratic traditions, where
moderate and balanced participation of the state in the regulation of economic
processes is observed, the development of venture business is an objective process that
takes place within the evolutionary synchronous transformation of various subsystems
of the national economic system - financial, innovative, corporate.

The venture investment regulatory system as a stable functional and structural
model of entrepreneurship belongs to the class of multi-level systems. At the macro
level, the action of this system is implemented in the purposeful creation of
mechanisms for regulating venture business objects and organizing its use with
maximum effect at minimum costs in accordance with the strategies of specific firms.
At the macro level, the system of institutional regulation is a set of conditions for the
development of venture investments on the scale of the country, region, and business
sector, which ensure the effective distribution of investment resources

Therefore, the state should promote the implementation of measures for the
development of the secondary stock market, including stock exchange trading of
securities of venture enterprises, the system of electronic trading and other market
mechanisms. The development of venture business will be facilitated by the direct
participation of the state in venture funds. The expansion of the activities of
information and consulting firms, venture fairs and exhibitions also becomes
important.
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ANALYSIS OF INVESTMENT CLIMATE OF GEORGIA

Abstract

Foreign direct investments are the country's economic development, especially
for Georgia's rise in foreign investment inflows, it is important to balance domestic and
foreign investments, although internal investments are deficient and dramatically
lagging behind the rate of foreign direct investment.

In order to evaluate Georgia's investment potential, we need to analyze the legal
status of the country's economic and social factors that have a significant impact.

The positive effect of foreign direct investments is that foreign investments in a
particular field lead to the development of not only this field but also related fields, but
the Noujau is important in terms of employment. On the development of the country's
economy.

Georgia's investment potential that is growing this has shown to show the
dynamics of foreign direct investment in recent years.

We note that it should be a predominant importance for any country to create a
healthy investment climate and develop new potential investors' encouragement
mechanisms, as a result, high -income jobs will be reduced in the country,
unemployment rate will increase, economic favor will increase and be able to
overcome poverty.

Keywords: FDI, Economic Growth Investment Climate, Investment Policy.

Objectives of the study

The main goal of the paper is to study the investment environment of Georgia
and forecast the trends of direct foreign investments. The growth of foreign direct
investment is considered to be one of the main determinants of economic development
in the host country, new jobs are created, the influx of new technologies is accompanied
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by technical expertise. It should be noted that in the conditions of increasing
competition between countries in terms of attracting direct foreign investments, states
have to make more efforts to create a favorable environment.

One of the main factors of socio-economic development of any country is
investment. Today, investments provide not only financial support, but also the
exchange of experience and technology. Thus, investments are important for countries,
especially developing countries. They increase the attractiveness of investments and
improve the investment environment.

"Investment climate" is quite widely used in scientific literature. It is defined as
a set of factors that are typical for a specific location and affect its development. It can
be said that a favorable investment climate allows not only the increase in profits, but
also creates the conditions for creating new jobs, reducing prices and improving the
socio-economic background. A stable macroeconomic environment, an educated and
cheap labor force, and a strategic geographic position are important factors in assessing
the investment climate, but these are insufficient components. The assessment of the
investment environment should also include factors such as legal regulatory
mechanisms and safeguards.

The investment climate has improved significantly: according to World Bank
ratings,

In addition, in order to improve the business and investment environment in
Georgia, it 1s advisable to eliminate bureaucratic and business administration barriers,
create a more meaningful business tax environment, reduce bureaucracy in tax
administration, and ensure flexible labor relations.

The research was carried out on the basis of a complex assessment of the existing
investment climate, and accordingly, relevant directions will be identified, the
improvement of which will contribute to the growth of investment flows, the main
purpose of the research is to determine the investment climate of the country, to
determine its role and importance for the economic development of the country in
development.
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YHOPABJITHHS PO3BUTKOM MIAITPUEMCTB B IOCTBOEHHUI
HEPIOA: 3AI'PO3U TA CTPATEI'TYHI OPIEHTUPA

[IpoGnema ympaBiiHHS PO3BUTKOM MIAMPUEMCTB B TOCTBOEHHHMH TeEpiofa €
JIOCUTh aKTYaJIbHOIO SIK Y TEOPETUYHOMY, TaK 1y MPAKTUYHOMY 3pi31 JIsl BITYM3HSIHUX
BUpOOHUKIB. [lomiTH4Hi, KyJbTypHI, COLIQJIbHI, €KOHOMIYHI, jaeMorpadiduHi
MEPEeTBOPEHHsI, IO BIAOYAYThCS B TOCT BOEHHHH mepiojl OyIyTh HOCHUTH
0araToOBEeKTOPHUM, TTMOMHHMKM XapakTep. [1oTpiOHO yCBIIOMUTH, IO BiiiHA HE JIMIIIE
3MIHMJIA i TIepeBepHYyIIa OyTTsl yChOTO HAIIIOTO CYCIILCTBA, aJie BOHA BOAHOYAC i BIIKPUE
niepes;l HAMU HOBI TOPH30HTH MOXKIIMBOCTEH, 30KpeMa i MI00 CTPIMKOI TpaHchopmarii
BITYM3HSHOTO €KOHOMIYHOTO TipocTopy. | mist BinOymoBu OymyTh MOTpIOHI KpeaTuBHI
cB000101F000BI MPaliBHUKH 1 HOBA MApaJMTMa YIPaBIiHHSI PO3BUTKOM MIIPUEMCTBA. A,
Opak (hiHaHCOBUX pecypciB, OOMEKEHICTh BIPOBAKEHHS 1HHOBAIII MOXE 3pOOUTH
el mpouec pPO3BUTKY He30aTaHCOBAaHUM HEJAOpEaTi30BaHUM, IO MOCHIIIOETHCS
,,HASBHICTIO MOpaJbHO 3acTapuIOro TEXHOJOTTYHOro OOJIaJHaHHA, JedIIUTOM
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KBaJTi(PIKOBAaHUX KaJpiB, BIJCYTHICTIO JIEBUX MPOAKTUBHUX METOMAIB YIPaBIiHHSI
pO3BUTKOM mianpuemctsa’ [3].

Haii6inpi 3HavyIIi TOCHIKEHHS I0/I0 PO3BUTKY MIANPUEMCTB Y KPU30BUX 1
MOCTKPU30BUX YMOBAxX 3HAXOAUMO Yy TpalsiX TakuxX BIIOMHUX BUYEHHX, K b.
Annpymiki, B. I'eents, H. JlaBugenko, B. Iepradosa, II. dpykep, M. Iloptep, T
Tapacosa, O. Crapuneup, [I. Ctirmin, C. Cynomup Ta iHmumx. Onuparodyuch Ha iX
PO3pOOKH, TEPEKOHYEMOCH, IO CHOTO/HI, MIAMPHEMCTBA MIJIMIILIA O HOBOI epu
CBOTO PO3BUTKY, sIKa O3HAYY€ETHCS, K HECTaOUIbHA, CKIIaJHA 1 HeoIHO3HAYHA. Tak, y
cBoeMy BaromMomy TBopi B. T'eenp posrisgae mutaHHs, MOB’S3aHI 13 CBITOBOIO
€KOHOMIYHOIO KPHU3010 Ta CIA0KMMH MO3UIISIMU €KOHOMIYHOI 1 YIIpaBIiHCHKOT HAYKH
1010 PO3B’si3aHHSA TpoOJieM 1 BUPIIMICHHS HOBHMX BUKJIMKIB Ta (opMye mamTpy
MPOMO3ULIN 100 HampsiMiB  pedopMm, NOOYIOBU IHCTUTYIIA Ta PO3BUTKY
€KOHOMIYHOI MOJIITUKY Ha BITUU3HSIHHUX TepeHax [1].

Bonnouac, koHCTaTyemo, 10 BITUM3HSHI MIJNPUEMCTBA JOCUTH IIBUIKO
OTFOBTAJMCS MICHS MIOKY MOYaTKy BOEHHUX [1d M TOYadu BIJHOBIIOBATH CBOIO
JUSUTBHICTD. 3pOCTaHHS ONTUMICTHYHUX HACTPOIB MiJMPUEMCTB MICYBaJIH JIUILIE aTaKH
MICT JpOHaAMHU-KaMiKaja3e, PyHHYBaHHS pPAaKETHUMH yaapamu 1HQPaCTPyKTypHUX
00’€KTiB, OCOONMBO EHEPreTUYHHX Ta BIAKIIOUEHHA eJnekTpoeHeprii. CyuacHi
YKpaiHChKI MIANPUEMCTBA, PAKTUYHO € BIII3EPKATICHHSM IIOTOYHOIO €TaIy PO3BUTKY
€KOHOMIKH, SIKUH aKyMYJIIo€ 1 BijoOpakae CBITOTJIS, [IIHHOCTI, TOTpeOU, OPIEHTUPH,
KOTHITUBHUM MOCTYI COIlaIbHO-€KOHOMIYHMX BIIHOCHH CYCIIBCTBA. Y JOBOEHHUMN
nepioj;, MU YacTO CHOCTEPIraau CKaHIadu W KPHU3H, U0 BUHUKAJIN B OCTaHHI POKU Y
KOpIOpalisiX, y BEIUKUX Ta MaluX MIANPUEMCTBAX, MIAIPYHTIM SKuUX ,Oyna
HECTpUMHA OCOOWCTa W KOpHOpaTUBHA kano0y 10 HaKWBH, COIliabHA HEPIBHICTH,
HECIIpaBeUIMBUN PO3MOALT MPUOYTKIB, HEAOTPUMAHHS TMPABUI B3a€EMOBUTITHOTO
MapTHEPCTBa ¥ CHIBpOOITHUIITBA. 3a TaKMX peaslii MPAaKTUYHO HEMOXKJIUBO OYJIO
3a0€3IMeUNTH CTIMKICTh, MPOMOPIIIHHICTE ¥ 30a71aHCOBAHICTh PO3BUTKY IMIANPUEMCTBA.
VY MOCTBOEHHUH MEPioJl, 3MIHATHCS YMOBH T'OCIOJAPIOBAHHS 1 CHOPMYETHCS HOBHIA
THI COLIAJIbHO-EKOHOMIYHUX B1JHOCHH.

JIo OCHOBHMX TPYIHOIIIB 1 3arpo3 MISUTBHOCTI MIAMPUEMCTB (ITOCHUTICHHS
KOHKYPEHTHOI O0pOoThOM; TypOYyJEHTHICTh PUHKY TMOCIYT; MOCTYHOBE 3HIKECHHS
YacTKM MpUOYTKY BiJl TPAAUIIMHUX BHAIB TMOCIYT; 30UIbIIEHHS BUTpPAaT HAa
BIIPOBAKCHHS CYYaCHUX TEXHOJOT1H, PO3BUTOK IIU(POBOT apXITEKTYpH Ta 3aJTyUCHHS
HOBHUX KJIIE€HTIB) CJIJ JOJATH KaapoBl MpoOJeMH, TOB’S3aHI 3 3aTy4yCHHSIM
KOMIIETEHTHOI'O TIEpCOHATY Ha BIHCHKOBY CIIYkKO0Y, MIrpalli€lo CIeIiaaicTiB )KIHOK 3a
KOPJIOH; pyWHYBaHHs 1 pO3KpaJlaHHsI BOPOTOM MPUMIIIEHb Ta 00J1aJHAHHS; 3HUILICHHS
CHepreTUYHOI ¥ TEeJeKOMYHIKaliiHOT 1HPpacTpyKTypH; MaciTaOHEe MiHYBaHHS
TEPUTOPIif; HEOOXITHICTh TEPMIHOBOTO BiTHOBJICHHS YH 3aMiHH IIMPOKOCMYTOBOTO
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MOKPUTTS HA JIe OKYIIOBAaHUX TEPUTOPISAX TOILIO. 3aBAaH1 30UTKH 0OOPaXOBYETHCS BIKE
MUTBIpAAMHU J0JIapiB (32 NESKUMH OIlIHKaMH, TpsAMi 30UTKH YKpaiHW BiJ BIMHH
ouiHtoroteess 'y $136 wupa.). [lintpumye cnymuy aymky JlaBunenko H. i
Boiiniexiscpkoi C., 10 ,,aKTyaJIbHOIO TPOOJIEMOIO CBHOTOJHI CTa€ HEOOX1THICTH
neodiropu3ailii eKOHOMIKHM JUIs 11 jeramizaiiii Ta 3a06e3nedeHHs: (iHaHCOBO1 OE3MeKU
nepxkasu [2 c. 71].

Jlns Toro, mo6 BUCTOATH Yy IIi HEMPOCTI YacH, MIANPUEMCTBA, IIYKAKOTh 1
onpoOOBYIOTh HOB1 CTpaTerii, TeXHOJOrii, IHCTPYMEHTH, METOAU YHPAaBIIHHS MO
nependayvaloTh: TapMOHIZAIlI0 OpraHi3aliiHOTO JU3aiiHy, ONTUMIi3alil0 Oi3Hec-
MpOIIECiB, 3POCTaHHSA PUHKOBOI YAaCTKM 3a PaXyHOK 3JUTTA YH TOTJIMHAHHS,
MIJBUILIEHHS SIKOCTI Ta PO3IIMPEHHS CIEKTPY MPOAYKTIB 1 MOCIYT, BXOJKEHHS [0
CBITOBUX PHHKIB, BIIOCKOHAJICHHS 1HPOPMAIIHHUX 1 KOMYHIKAIIMHUX YIPABIIHCHKUX
JIAHIIIOTIB ToIo. MaTepianu JoCiipKeHb 1 6araTopiyHa MpakTHKa MePEeKOHYIOTh, 1110
€(EeKTUBHICTh HAIlIOHAJIBHOI EKOHOMIKM JIMIIE Ha TPETUHY 3YMOBIIOETHCA
BKJIAJICHHSAM B MaTepiaJbHO-PEYOBI €JIEMEHTH BHUPOOHMIITBA. PermnrTa 3aleXuTh Bif
KpEaTUBHOCTI, JOJICBKUX YUHHUKIB, THTEICKTyJIbHOTO MOTEHITIaTY,
KOMITETCHTHOCTEH, KBasi(ikarii, 3110HOCTE KePIBHUKIB Ta CIEIIaIiCTiB.

ToGTo, cTpaTeriyHUMH OpIEHTUPAMU CYYACHOI MapaAurMU  YHPaBIIHHSA
PO3BUTKOM IIJNPUEMCTB Yy TIOCTBOEHHUW TNEPioJl MalOTh CTaTH HE JIMIIE Taki
TpaauliifHI €JIEeMEHTH, SK BJIaJla, aBTOPUTET, IEpPCOHAJIbHA BIANOBIAAIBHICTb,
E€KOHOMIYHHMI NpUMYyC, MOTHBAIlis, aje 1 Taki, SK TBOpYa Yy4yacThb IEPCOHAIY,
dbopMyBaHHS ~ KOMaH], KOMITETEHIII, I[IHHOCTI,  KJIE€HTOOPIEHTOBAHICTH,
IHHOBAIIMHICTh, MEHEKMEHT ined. [IpakTU4HO, HOBI CTpaTeriuyHi OpIEHTUPHU
YIOPaBIiHHSA PO3BUTKOM MiANPUEMCTB MalOTh CTaTU TUIAT(HOPMOIO X €KOHOMIYHOTO
3pOCTaHHA, 3aBISKU HApPOIICHHIO KPEAaTUBHOCTI, €(PEKTUBHOCTI KOMYHIKAIIHHUX
JIAQHIIOTIB, KOMIIETEHTHOCTEW, IapTHEPCHbKOT  B3aeMOAil, KOH(]IAEHIIHHOCTI,
COJIIIAPHOCTI, MiJBUIICHHIO MPOIYKTUBHOCTI, JOBIpH, Oe3leku, 30aJaHCOBAHOCTI
IHTEpEeCIB YCiX KOHTAKTHMX ayJIUTOPid, 1HHOBAIITHOCTI, BUKOPUCTAHHIO HUGPPOBUX
IHCTPYMEHTIB, CTaHIapTU3alll] O13HEC-KOMOHAII1H.

Cnmcoxk BUKOPUCTAHOI JIiTepaTypu:
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2. HaBumenko H., BoiinexiBcbka C. Odmiopusaiiiss €KOHOMIKH B KOHTEKCTI
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CBITOBUI JOCBLJ ONITUMI3ALII CTPYKTYPH JOXO/IB
MIANPUEMCTB TA MOXJIUBOCTI HOT'O BUKOPUCTAHHSI B
YKPAIHI

OnTuMizallisi CTpyKTypHU JT0XO/IIB MIANPUEMCTB € aKTYaJbHOIO TEMOIO HE TUIBKH
B YKpaiHi, ane i B IHIIMX KpaiHaX CBITY.

Hanpuxnan, y CILIA onaum 3 eeKTHBHHX CMOCOOIB ONMTHUMI3AI] CTPYKTYpHU
noxoJiB € auBepcudikaiis 6i3Hecy. barato ycmimuux kommaniidi B CIHIA, Takux sk
Amazon, Apple, Alphabet Ta iH1111, 3a7Ty9ar0Th T0X11 3 pi3HUX DKEPETI, 0 3a0e3neaye
CTIAKUM (p1HAHCOBUH pe3yJIbTAT Ta I03BOJISIE SMEHIITUTH PU3KK 3aJICKHOCTI Bl OTHOTO
JoKepesia JOXOIIB.

Y HiMeuyunHi, 1€ NPOMHUCIOBICTh BIAIrPa€ BAXKIUBY pOJIb B EKOHOMIII,
ONTHUMI3allisl CTPYKTYPH JOXOMIB MOXKE OYTH JOCSATHYTa IIJISXOM BIIPOBAKECHHS
eeKTUBHOI cTpaTerii ynmpaBlliHHA BUTpaTaMu Ta 30UIBLICHHS MPOIYKTHUBHOCTI. Y
TaKOMY KOHTEKCTI, MiAMPHUEMCTBA MOXKYTh 30CEPEIUTUCH Ha PO3BUTKY TEXHOJOTIH Ta
1HHOBAITI/, 110 MOE JO3BOJIMTH 3MCHIIUTH BUTPATH HA BUPOOHUIITBO Ta 301IBIIATH
MpUOYTOK.

VY llBeuii onTumizaiisi CTPYKTYpH HOXOJIB MOXE€ OYTH JOCSITHYTa HUIIXOM
PO3BUTKY CEKTOPY IMOCIYr Ta PUHKY HepyxomocTi. CeKTop MOCIyr € OJIHUM 3
HaOUTbII mpuOyTKOBUX cekTopiB B IlIBerii, TOMy pO3BUTOK MOCIYr MOXE CTaTH
BAXJIMBUM J[KEPEJIOM JOXOIB JJs MiANPHUEMCTB. PHHOK HEPYXOMOCTI TaKOX €
BOXJIMBUM TpaBIeM Ha pUHKY mgoxoniB B IIIBermii, 1 BiH MOXe CTaTh Ba)KIMBHUM
JHKepesioM IpuOyTKIB AJIs MAIPUEMCTB.

OnTumizalisi CTpyKTypy JOXOJIIB € BaXKJIMBOIO 33Ja4eio JUIsl MiANPHUEMCTB, sSKa
noJsirae y 30UIbIICHH] JIOXO/11B MPY 3MEHIIIeHH]1 BUTpaT. CBITOBH JIOCB1JI TOKA3yeE, 1110
ONTUMI3AIlIS CTPYKTYPH JOXOI1B MOXKe OyTH JIOCATHYTA 3a JIOTIOMOT'OF0 TAKUX 3aXO0/IIB:

1. JIuBepcudikariis OpoayKTiB 1 mociayr. Juepcudikaiiis MpoayKTIiB 1 MOCITYT
MOke OyTH eQEeKTHBHUM CIIOCOOOM ONTHUMI3aIlli CTPYKTypH JOXOJIB OaHKY.
Hanpuxman, OaHk MoO)Ke pPO3IIMPUTH CBii ACOPTUMEHT TMPOIYKTIB 1 TMOCHYT,
BKJIIOUAIOYH TaKi, SIK 1HBECTHIIIHI (HOHAM, KPEIUTHI KapTKH, CTPAXyBaHHS KUTTSA Ta
MaliHa, BaJIFOTHI omeparlii, OpoKepCchKi MOCIYTH TOIIIO.
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2. OoruMizamisa miH. Onrumizamis IMiH € BaKJIMBUM YHHHHUKOM, SKHH MOXE
BIUTMBATH HA CTPYKTYpPy [HOXOMIIB MiANpUEMCTBA. Hampukian, BCTaHOBJICHHS
MPAaBUIIBHOT CTPATET1i LIIHOYTBOPEHHS MOKE 30UIBIIUTH 00CATH MPOJAXKIB 1 3aTyUCHHS
HOBUX KJIIEHTIB.

3. PO3BUTOK HOBHUX PHHKIB: PO3IIMPEHHS Teorpadii mpoaaxky Moxe 30UIbIIUTH
obOcsru mpojaxy 1 npuOyTok komrmaHii. PO3BUTOK HOBUX PHUHKIB sl OaHKY MOXeE
BKJIIOYATH B ceO€ BIIKPUTTS HOBUX (DTN Ta MPEICTaBHULITB y PI3HUX pErioHax Ta
KpaiHax, po3mupeHHs reorpadii Haganas nocayr ornaiH Ta inme. AT «IIpuBatbank»
YCIIIIHO PO3IIUPIOE CBOIO Teorpadiro AiSUIBHOCTI, BIAKpUBaKO4YM HOBI ¢uIil Ta
Ipe/ICTaBHUIITBA B YKpaiHi Ta 3a KopJoHOM. Lle mo3Bosisie OaHKy 3017IbIIyBaTH CBOIO
KJIIEHTCHKY 0a3y Ta o0csaru ¢iHAaHCOBUX OMEpalliid, 1o B CBOIO Yepry 301IbIITYE JOXOIU
KOMITaHIji.

Kpim TOro, 6aHk akTUBHO IPAIIOE HAJl PO3BUTKOM CBO€ET OHJIAWH-TIIATHOPMHU Ta
MOOUTRHUX JOAATKIB, IO J03BOJISIE HAaBaTH (DIHAHCOBI MOCIYTH KIIIEHTaM 3 OYIIb-
SIKOT TOUKH CBITY.

4. EcdbexTrBHE yrnpaBIiHHS 3anacaMu. Y IPaBIIiHHS 3amacaMu y OaHKy MOXKe OyTH
MOB’si3aHE 31 30€peKEHHSM TOTIBKOBHUX KOIITIB Ta IMIHHUX mamnepiB. Omrumizaliis
npoiiecy 30epiraHfs Ta ynpaBIiHHS ITUMU aKTUBAMHU MOKE 3MEHIIIUTHA BUTPATH OAHKY
Ha iX 30epiraHHs Ta MIATPUMKY I1HpacTpykTypu. Hampukian, BUKOpHUCTaHHS
€JIEKTPOHHUX CUCTEM 30epiraHHs KOIITIB Ta I[IHHUX ManepiB MOXkKe 3MEHIIIUTHA BUTPATU
Ha TanepoBy JOKYMEHTaIlilo, 30epiraHHs Ta TpPaHCHOPTYBaHHS aKTHUBIB. Takox,
e eKTHBHE YIPABIIIHHAS 3allacaMy MOXE 3a0€3MeUNTH MIBUIKANA TOCTYII IO KOIITIB Ta
I[IHHUX TIATepiB, M0 MOXKE MiABUIIUTH JIIKBITHICTh OAaHKY 1 3SMEHIITUTH PU3UKN BUTPAT
Ha 3armo0iraHHs MOKIIUBUM 30U TKaM.

EdexTuBHe ympaBmiHHS 3amacaMd MOXE MIJBUIMUTH €(QEKTHUBHICTH POOOTH
0aHKy, 3MEHIIUTH BUTPATH Ta 3a0€3MEUUTH OUIbII TOYHE Ta IIBHUJIKE MPUHHATTA
pillIeHb.

5. IligBumeHHsT eQeKTUBHOCTI MapkKeTuHTy. IlinBuieHHs edeKTUBHOCTI
MapKETHUHTY MOKe OyTH BaXKJIUBUM (PAKTOPOM JJisi 30UIBIICHHS JOXOIIB OaHKY.
Hampukiazn, 6aHk MOKe 3alyCTUTH PEKJIaMHY KaMIaHil0 Ha COIIAJIbHUX Mepekax,
CIpsIMOBaHY Ha MPUBEPHEHHS YBaru MOTCHIIIWHUX KJIIEHTIB O HOBUX MPOIYKTIB Ta
nocyr. baHk Takok MOXe MPOBOIUTH MPOMO-AKIl Ta 3HWKKH IS ICHYIOUHX Ta
HOBHUX KIJIIEHTIB, OO CTUMYJIFOBATH IXHIN 1HTEpEC 10 MPOIYKTIB OaHKY Ta 301IbIITUTH
IXHIO JIOSUTbHICTb.

TakoX BHUKOPUCTAHHSA IHTEPHET-MAPKETUHTY Ta COLIAJIBHUX MEpPEXK MOXKe
JIOTIOMOTTH OaHKy NMPUBEPHYTH HOBHUX KIIEHTIB Ta 301IBIIMTH CBOIO IMOIMYJISPHICTD
cepell MOTCHIIMHUX KIi€HTIB. EQEeKTUBHICTP MApKETHHTY MOJKHA MiJBULIUTH 32
JOTIOMOTOI0  JIOCIIJKEHb PUHKY, aHalli3y TOBEMIHKMA CIIOKMBAdiB, a TaKOX
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3aCTOCYBAaHHS HOBITHIX T€XHOJIOT1H Yy MapKeTHHTY, TaKUX SIK peKiIaMa Ha MOOLTbHUX
MPUCTPOSIX Ta IHTEPHETI.

6. Bukopuctanuss TexHosOTid. BHKOpUCTaHHS TEXHOJOTIH MOXE 3HAYHO
BIUIMBATU Ha CTPYKTYPY JOXOJIB OaHKY, 30KpeMa uepe3 MOKpanieHHsI e(heKTUBHOCTI
Ta 3MEHIICHHS BUTpAT Ha ynpasiiHHs. Hanpukian, BIpoBaKeHHsI OHJIaH-0aHKIHTY
Ta MOOUIBHUX JIOJATKIB J03BOJISIE KJIl€HTaM OaHKy 3]iMicHIOBaTH omeparii 0e3
BI/IBITyBaHHs OaHKy, III0 3MEHIIYE BUTPATH HAa YTPUMaHHS MEPEeXi BIIIIJICHb Ta
nepconany [1].

Takoxx BUKOpPHUCTAHHS CY4YacHHX TEXHOJIOTIA J03BOJsiE OaHKy HIBUIKO
aHaJli3yBaTH BEIUKI OOCATH JaHUX Ta PO3POOJIATH MEPCOHANI30BaHI MPOMO3UIIT s
KJIIEHTIB, IO MOXE IIJBUIIATH I1X 3aJ0BOJICHICTh Ta JIOSNIBHICTH. Jl0JTaTKOBO,
3aCTOCYBaHHS TEXHOJIOT1M OJIOKYEHHY Ta IUTYYHOTO IHTEJEKTY MOXKE MiABUIIUTH
Oe3IeKy orneparliii Ta 3MEHITUTH PU3UKH TSI OaHKY.

MoOXIMBOCTI ONITUMI3allll CTPYKTYPH JOXOIIB MANPUEMCTB B YKpaiHi OB’ s3aHi
31 3MIHOIO MIiAXOMIB 10 Oi3Hecy, pO3BUTKOM EJIEKTPOHHOI KOMepiii Ta
TDKATATI3AIi€E0. 30KpeMa, BaKIUBO 3a0e3meunTu eEeKTHUBHUN OHIAWH-TIPOIAK,
peKiiaMy Ta MapKeTWHT, o0 3aimydaTtd OuIbIe KIIE€HTIB Ta 30UTbIIyBaTH 0OCATH
npofaxiB. TakoX MOKHa BHKOPHUCTOBYBAaTHM IHCTPYMEHTH (HIHAHCOBOI 1HXKEHEpii,
Harnpukiaa, piHaHCOBI orepallii 3 BAIIOTHUMH PU3UKaMU, 100 3HU3UTH BUTpATH Ha
(dhiHaHCYBaHHS.

VY 3aranbHOMY KOHTEKCTI, ONTUMI3AIlis CTPYKTYPH AOXOIB MIAIPUEMCTB MOXKE
JTOTIOMOTTH 301IBIIMTH MPUOYTOK Ta MOKPAIIUTH (HIHAHCOBY CTIHKICTh MiANPUEMCTBA,
10 B CBOIO YEPTy MOXE MO3UTHUBHO BIUTMHYTH Ha PO3BUTOK €KOHOMIKH B LIIJIOMY.

B Vkpaini, mnianpuemMcTBa MOXYTh BHKOPHUCTOBYBATH CBITOBHM JOCBIJT
ONTUMI3AIl CTPYKTYpPH HOXOJIB IUISXOM PO3IIUPEHHS ACOPTUMEHTY MPOAYKTIB,
PO3BUTKY HOBUX PUHKIB, BIPOBA/KEHHS HOBUX TEXHOJIOT1H Ta MPOIIECIB, 3SMEHIIICHHS
BUTPAT TOIIO.

Jlns mignpueMcTB B YKpaiHi, 10 JIIFOTh B OAaHKIBCBKOMY CEKTOpI, ONTHUMI3aIlis
CTPYKTYPH JIOXO/I1B MO>K€ BKIJIIOUATH PO3IMIUPEHHS MIATI>KHUX MTOCITYT, BIPOBAIKEHHS
OHJIAiTH-0AHKIHTY Ta 1HIIMX HU(POBUX PillieHb, PO3BUTOK 1HBECTUIIHHOTO Oi3HECY,
301IbIIICHHS BiJICOTKY PUHKY TOIIO [2].

OTxe, 3apyObXHUI IOCBIJ YIPaBIiHHSI ONTUMI3AIIEI0 TOXOAIB MiANPUEMCTBA
JTy>’K€ IIUPOKUH Ta pi3HOMaHITHUI. OCHOBHI HANPSIMU BKJIFOYAIOTh HACTYITHE:

— aHaJl3 CTPYKTYPH IOXOJIiB Ta BUTPAT;

— BIPOBAKEHHS €(EKTUBHOI CUCTEMH YNPABIIIHHS PUIUKAMU;

— PO3BHUTOK HOBUX IMPOAYKTIB Ta mociyr. [lianprueMcTBa yKaroTh HOBI HAIPSIMU
PO3BUTKY Ta PO3IIMPEHHS PUHKIB 30yTY;
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— IPOBEJEHHS AKTHUBHOI MAapKETHHIOBOI IOJITHKH, 30KpeMa, 3acTOCYBaHHS
PI3HOMaHITHUX METO/IB 3aJy4YeHHS KIII€HTIB, B TOMY YHCJI 3a JOIIOMOTOI0 IHTEpHET-
MapKEeTHHTY;

— BUKOPHUCTaHHS 1H(OpPMAIIHHUX TEXHOJOTIH IS OnTUMI3arii TpoIeciB
BHYTPILITHHOTO YIPABIIHHS MiAIPUEMCTBA.

VYkpaiHa TakoX MOXKE€ BHKOPHUCTOBYBATH 3apyOLKHUN JIOCBi yIpaBIiHHS
ONITUMI3AIIEI0 JOXO1B MANPUEMCTB. [Ipu 1boMy HE0OX1HO BpaxOBYyBaTH Crielu(DiKy
YKpalHCHKOTO PHHKY Ta 3aKOHOJABCTBAa, a TaKOXX 3a0e3MeurTH BiIMOBIAHICTD
3apyO1’KHUX METOJMK Ta IHCTPYMEHTIB YMOBaM BHYTPIIIHbOT'O PUHKY.
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INVESTMENT ENVIRONMENT OF THE COUNTRY AND INNOVATIVE
STRATEGIES FOR ITS IMPROVEMENT

The investment environment is a complex system of social and economic
relations, which is formed as a result of the impact of interconnected events and
processes on the economy and creates powerful investment incentives. The formation
of the investment environment is determined by many factors, which can be grouped
as follows: 1. Macroeconomic factors; 2. Financial situation; 3. business operation
conditions; 4. State regulation and legal framework; 5. Socio-political situation; 6.
Geopolitical location.

The investment environment refers to the real conditions in the country that
determine the amount of investment resources. Depending on the specific situation, the
investment environment can be favorable or unfavorable, which is the primary task of
investors to thoroughly analyze and identify risks. (Baratashvili, 2009) It is difficult to
sharply separate the factors determining the country's investment attractiveness from
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each other, although it can be said that the situation related to the investment
environment in Georgia is unfavorable.

The current condition of the investment environment significantly affects
productivity, as it directly affects the effective allocation of financial and other
resources in the private sector. In today's global competitive environment, business
requirements are rapidly changing, therefore, it is necessary to constantly take care of
the improvement of the entrepreneurial and investment environment, for which
important steps were taken in Georgia since the beginning of the 2000s and reforms
aimed at the liberalization of the economy began (Strategy of Socio-Economic
Development of Georgia, 2020). As a result, according to the World Bank's Doing
Business report, Georgia was recognized as one of the successful reforming countries
of recent years and ranks among the top ten in the corresponding international ranking
(Doing Business, 2023). Nevertheless, serious problems in certain areas hinder private
sector productivity and global competitiveness, which are the basis of long-term
economic growth and economic development as a whole. Therefore, in order to
eliminate the existing gaps, it is necessary to take effective steps, which will ensure the
existence of a stable and attractive investment environment in the long term.

Based on the foregoing, we consider it important to use innovative approaches
and strategies to improve the investment environment, which serve long-term goals,
and in our opinion are expressed in the following ideas:

1. The formation of the scientifically justified legal base based on international
practice in order to refresh the outdated legislation and as a result avoid frequent
legislative changes, which is one of the important hindering factors in the formation of
investment attractiveness and investment environment;

2. The absence of monopolies and the creation of a competitive environment for
entrepreneurial activities. For this purpose, the establishment of a truly functioning
state structural unit, which will be freed from state and political influences;

3. Support of the business sector from the government and society, with the aim
of increasing awareness of products and services produced in Georgia, using effective
marketing tools, which is one of the most important factors determining
competitiveness in modern conditions;

4. Institutional development of the country. formation of institutions and
relevant infrastructure promoting the activation of investment processes and state
provision of their long-term effective functioning;

5. Ensuring the protection of intellectual property rights and strengthening it
with the relevant legal norms, state support and raising public awareness in this regard;
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6. Financial stimulation of investments in priority sectors, including by
developing a state co-financing system, using tax and customs benefits and stimulating
with special insurance packages.

Key words. Investment environment, investment potential, innovative
development, investing in innovations, innovative strategies.
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CONCERT PRINCIPLES OF ENTERPRISE SOLVENCY MANAGEMENT

Solvency management of the enterprise is one of the most important elements of
management activity, which contributes to ensuring the main goal of the business
entity's functioning. This goal, as is known, involves obtaining the maximum profit
and profitability of assets, it is also appropriate to include ensuring and maintaining a
stable state of the enterprise and making decisions for its improvement.

In the economic literature, the following sequence of implementation of such
management is proposed: collection and processing of information that will reflect the
influence of factors on the company's solvency; analysis of received information,
drawing up current and forecast plans based on it; organization of operational activities;
accounting and control of the results of the operation of the enterprise.

Solvency management should be guided by compliance with the following
principles: phasing, systematicity, sufficiency, continuity, reliability and preservation
of assets [1].
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The solvency management mechanism of the enterprise is aimed at the
development and application of measures that are aimed, first of all, at achieving the
effective functioning of economic entities at the expense of maintaining a normal level
of solvency. For this, enterprises should: first, reduce current external and internal
financial obligations.

In my opinion, the key factors in solvency management are the objective analysis
of the financial state of the business entity and consideration of all possible risks. The
effectiveness of this management is based, first of all, on compliance with the above-
mentioned directions of solvency management and on the development of a model that
will take into account inflationary risks, sectoral and production specifics of enterprise
activity.

In order to ensure the availability of working capital and the solvency of the
enterprise, not only their volume plays a significant role, but also maintaining an
effective level of solvency management. The implementation of this process will be
really effective if the following methods of managing receivables are followed: sale of
debt, which can be carried out through factoring. Its essence involves the factoring
company's purchase of the supplier's monetary claims; pledge; introduction of clearing
centers at the enterprise. This introduction will make it possible to carry out clearing
operations, which include the collection and processing of information, on the basis of
which financial operations will be carried out, which will create all the necessary
prerequisites for the fulfillment of obligations under concluded agreements [2].

In general, the management of the solvency of the enterprise can be represented
as a process that involves the management of the assets and liabilities of this institution.
As a rule, they include: cash, stocks, receivables and payables, non-current assets,
equity and borrowed resources [3].

Thus, solvency management is based on a thorough analysis of the financial and
economic condition of the enterprise, and equally important is the development of
measures to increase solvency, which allows the enterprise to predict and avoid
negative situations that arise in the course of conducting business. Increasing the
efficiency of the enterprise is impossible without obtaining reliable information in the
management process.

The importance of management involves ensuring the effective development of
the enterprise, in particular, it allows: to draw attention to strategically significant
objects of expenditure and to calculate their value during strategic planning; evaluate
and monitor management decisions affecting financial and economic activity; form
target indicators and opportunities for their achievement.

It should be noted that solvency management can be carried out both at the general
level of the enterprise's activity and at a specific place where it is most necessary. The
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use of such directions as budgeting, regulation of the monitoring procedure and
systematic reporting will allow the enterprise to optimize costs, which will lead to
maximization of profit and ensure the implementation of the strategy of effective
development of the enterprise.

Therefore, management of the company's solvency must be carried out by
following a certain, clearly defined algorithm that takes into account the totality of all
available factors and elements. The effectiveness of management consists in the
expediency and reasonableness of making management decisions that will guide the
enterprise in its further activities.
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INVESTMENT POTENTIAL OF THE COUNTRY AND REGIONAL
INVESTMENT ATTRACTIVENESS

Abstract

Relevance. For the rise of the country's economy, it is necessary to carry out
such economic and political processes that will contribute to the achievement of the
goal set by the country. Taking into account the current reality, it is important for our
country to perfect and develop the investment environment and investment policy,
since it is a powerful tool for influencing economic parameters, and it should determine
the dynamic development of the country's economy in the future.

In order for the country to get out of the current crises of a different format
(atypical crisis), it is necessary to attract foreign investments and investors, which will
develop not only one specific sector of the economy, but the entire economic system.
However, it should be considered here how appropriate it is to give important facilities
to foreign investors and whether this will pose a threat to the country in the future.
However, we still believe that the country cannot get out of the crisis without foreign
investments. In the investment policy, we should take into account the interests of both
sides (the country and investors) as much as possible.

In the short term, it is advisable to attract foreign investments, which determines
economic efficiency. In this regard, it is important to ensure national and international
legislation. In the long term, it will be better if we activate the country's reserves.
Georgia has enough resource potential to use it to actually create new businesses and
as a result to contribute to the further socio-economic development of the country.

Georgia's positions on the international scale have a significant impact on the
attraction of investors and the number of their investments. Georgia has quite a good
rating in several directions. However, there are directions in which Georgia is not in a
very reliable position. Despite the fact that Georgia manages to advance in the ratings
every year, the number of direct foreign investments has not increased significantly.
Despite all this, these positions of Georgia do not mean that we have an ideal
investment environment, because there are indicators that lose value to the indicators
of these ratings.

Many factors influence the economic well-being of Georgia, and investments
and savings hold a prominent position among them. Most of the population in Georgia
has a low income, which is why the existence of savings is distinguished by a low
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percentage. That is why it is important to promote the attraction of foreign investments.
For the implementation of foreign investments, it is necessary to create an attractive
investment environment, favorable conditions for foreign investors. Georgia actively
attracts foreign investments, which is due to: natural resources, geographical location,
openness to the international trade market, low level of crime, existence of supportive
regulations and other factors. Although the COVID-19 pandemic and the Russia-
Ukraine war had a significant impact in this direction, we should hope that these crises
will end soon and the country will start receiving investments again and we will be able
to activate the process of economic recovery and have a rapid growth rate.

The purpose of the research is to analyze the development of investment
processes in the strategic region (Autonomous Republic of Adjara) of the country, to
determine the problems related to the investment opportunities of the region and to
define the ways of improvement that will have a great impact on the economy of the
region and the country as a whole. It should also be clarified how big the role of
investments is in the socio-economic development of the region, in the growth of
regional GDP and added value. Also there should be defined the list of the main
priorities and directions that are implemented in the regional investment policy and
which should ensure the fulfillment and development of the regional investment
potential of Adjara.

Research objectives. Research objectives are:

eEconomic analysis of the investment environment of the Adjara region;

eStudying the features and tendencies of the development of the investment
environment of the Adjara region;

eDetection and assessment of the circumstances hindering the development of
the investment environment of the Adjara region;

e Determining the correlation between the investments made in the Adjara region
and the added value produced, as well as the regional GDP. Calculation of the
economic utilization index of the region;

oStudying the dynamics of GDP, added value and investments in the regional
context of the country in the pre-pandemic and post-pandemic period.

Research methods. Qualitative, quantitative and statistical methods will be used
in the research. The research tool is statistical analysis. The sampling is random.
Collecting, comparative and correlation-regression methods were also used for data
accuracy.

Conclusion. Thus, the impact of foreign direct investment and investment in
general in the economy of the receiving country is increasing. Based on international
experience, we can conclude that investments are additional and one of the main
stimulators for the overcoming of socio-economic problems. However, it is important
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to note that "a coin has two sides". Foreign direct investment has negative
consequences in addition to positive consequences. Although the negative
consequences are smaller, it would not be correct to completely ignore it. The influence
channels of foreign direct investment are very large on the economy of any country.
This impact affects not only the country receiving investments, but also the origin of
these investments. Foreign investment is often related to economic recovery and
growth of employment but it may also have a negative impact on some other small or
large sectors. That is why foreign direct investment, the same as FDI, should be
analyzed in a positive and negative context.

In Georgia, special attention should be paid to the development of regional
investment programs, the main goal of which can be considered to be the achievement
and maintenance of the predetermined level of investment activity in the region, which
is necessary for stable production, development of the social sphere and provision of
economic growth.

At the contemporary stage, in the background of atypical crises, it became clear
that investments have a great impact on the economy of the country, its development
and growth rates. Especially in this difficult situation, we should try in every possible
way to facilitate the implementation of both foreign and local investments. Nowadays
this 1s one of the main factors of the rise of our country. After the development of this
field we can talk about the development of the economy, political situation and the
country.

The country's investment opportunities and investment attractiveness depend on
the investment environment, which includes the existence of conditions that influence
investors to give preference to certain objects. The investment environment at the
micro level is determined by the mutual relations of clients, banks, the state, and
financial structures. And in a broad sense, the investment environment refers to the
financial, economic and other conditions that affect the effectiveness of investments.
In this case, it can be interpreted as creating a favorable situation for investors who
should invest their money in the country's investments.

Key words: foreign direct investments, regional investments, added value,
economic utilization index.
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DEVELOPMENT OF ENTERPRISE DEVELOPMENT STRATEGY

Management activity in modern conditions is one of the most important factors
in the functioning of the enterprise, ensuring its survival and sustainable
development.

The ability to quickly adapt, not to miss the opportunities opened up by the
market to predict the directions of development - all these qualities today are
becoming the main advantages of the company in the fight against competitors. It is
aimed at consumer demand, conducting a sound scientific and technical, innovative
and investment policy is the basis of a new philosophy of enterprise management and
its development.

The development of an enterprise development strategy as a concept of strategic
management allows us to answer the question: "Why do some enterprises develop and
prosper, while others go bankrupt or are on the verge of bankruptcy, i.e., why are the
roles of market players constantly redistributed?"
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The development of economic strategies for the development of enterprises is
becoming more and more relevant for enterprises that conduct their activities in
Ukraine, moreover, which operate in conditions of intense competition among
themselves and with foreign business entities.

The formation of a strategic vision of the development of the enterprise, its
mission, definition of the goal and development of the strategy are the main tasks of
every modern enterprise. Therefore, the development of the enterprise in conditions of
fierce competition in the long term depends on the effectiveness of the strategic
management of the management.

Therefore, when organizing the company's activities, one way or another, it is
necessary to make balanced, but rather radical strategic management decisions. In this
case, there is a need to classify the processes that make up the strategy of the
enterprises. They can be divided into three groups:

1. processes of using the available potential for production, engineering and
service provision;

2. processes of creation, building up and modernization of the company's
potential;

3. processes that ensure the creation and development of the most reproductive
base of the enterprise [1].

The potential for the development of the

Development

processes of the

W
The sphere of strategic

The potential for the development of the decisions

hreeding hase

Resource

eproduction

v

Production potential |1

Fig 1. The sphere of strategic decisions of enterprise management
The structure of business processes consists of strategic and tactical decisions
made at the level of the company's management. The most important decisions related
to the processes of forming the development potential of the breeding base can be
classified as strategic.
Decisions related to the use of the existing potential of the production site should
be classified as tactical
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Strategic decisions are the basis of the company's development strategy. The
very strategy of the enterprise is a system on which decisions based on specific tasks,
specific issues of economic activity and business are based [2].

Production potential

A

Production

processes The sphere of tactical

solutions

Enterprise product.

Fig 2. The sphere of tactical decisions of enterprise management

In essence, the enterprise development strategy should cover decisions regarding
the structure and production of products, the enterprise's behavior on commodity and
factor markets, and strategic aspects of the enterprise's internal management.

Therefore, the formation of enterprise development strategies involves choosing
one of several (usually no more than ten) options developed earlier in one or another
area, depending on external strategic factors and the previously made choice.

In today's rapidly changing conditions of the external environment and internal
capabilities of the enterprise, the chosen strategy for the development of the enterprise
is the most important component of the strategic management process.
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THE IMPACT OF LOGISTICS ON CUSTOMER EXPERIENCE.
INTEGRATING LOGISTICS INTO MARKETING EFFORTS

Introduction

In today's fast-paced and competitive business environment, companies are
increasingly focused on providing a superior customer experience to differentiate
themselves from their competitors. Customers expect high levels of service,
convenience, and reliability from the companies they choose. While marketing efforts
have traditionally been used to improve the customer experience, logistics can also
play a critical role in delivering products and services, directly impacting the overall
experience. This paper examines the role of logistics in enhancing customer perception,
and how companies can integrate logistics strategies into their marketing efforts to
create a seamless and positive customer experience.

Customer experience

Customer experience (CX) is comprised of the cognitive, emotional, physical,
sensorial, and social elements that mark the customer’s direct or indirect interaction
with a (set of) market actor(s) [1].

Once developed in the different fields, the roles of user, customer, and consumer
overlap each other; however, each role has distinguishing touchpoints with regard to
the product (User eXperience), service (CX), and brand but the term customer
experience has expanded its scope over time and is now defined as the management of
a complete journey of interactions between customers and the company in every
consumer industry sector. Customer experience is established from the harmonious
combination of product and service [2], however quality and scope of service have
more impact when the core offering is a service itself, and in a B2B environment, where
logistics are a bigger concern. [3]

Customer experience management requires a multidisciplinary approach in which
multiple functions (i.e. I'T, marketing, operations, customer service, human resources)
cooperate to deliver a customer experience. [4] Businesses can improve their CX by
focusing on factors such as customer service, ease of use, personalization, speed, and
reliability. This can be achieved through various means, such as general improvements
in service quality, training employees, using customer feedback to make
improvements, aiming to understand the motivations and feelings behind consumer
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actions and decisions, and creating internal systems that support a seamless, targeted,
personalized experience for customers. [5]

The impact of logistics on the customer experience

Logistics is an essential aspect of any business, as it involves the movement of
goods and services from the manufacturer to the end user. Logistics management is an
integrating function, which coordinates all logistics activities, as well as other functions
including marketing, sales manufacturing, finance, and information technology.
Logistics management activities typically include inbound and outbound transportation
management, warehousing, materials handling, order fulfillment, logistics network
design, inventory management, supply/demand planning, and management of third-
party logistics services providers, as well as customer service, sourcing and
procurement, production planning and scheduling, packaging, and assembly, to a
certain extent. [6]

Logistics plays a critical role in shaping the customer experience. It affects the
speed and accuracy of delivery, the quality of the product and service, and the overall
level of customer satisfaction.

Customers nowadays expect fast and reliable delivery of their products. Logistics
can impact the delivery time, which in turn can impact the customer experience. [7]
Faster delivery times naturally lead to more reliable service, which increases customer
satisfaction and loyalty and could be accomplished through strategies such as inventory
optimization, transportation network design, and last-mile delivery improvements and
software solutions. Delayed or incorrect deliveries can lead to a damaged brand
reputation and loss of revenue or customers.

Additionally, companies can provide their clients with higher transparency
regarding the delivery itself. With the proper technological support, logistics can
provide real-time tracking information, keeping partners and customers informed [8]
and improving their experience by giving them a sense of control and security.

Logistics 1is also responsible for ensuring that the correct products are
delivered.[7] Incorrect orders can lead to frustration and dissatisfaction among
customers. Accurate orders, on the other hand, can enhance the customer experience
and build trust in the company.

The quality of service is also impacted by logistics, particularly in cases of product
returns, refunds, or exchanges. Logistics can provide flexible, easy returns options such
as free returns, and extended return periods, ensuring that customers are more likely to
feel satisfied with their purchase and have a positive experience with the company.
Providing this kind of service is usually expensive and requires a lot of resources,
therefore, a digitalized platform may enhance communication and information sharing

[9].
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Packaging and presentation also influence CX, and represent an interface between
the supply chain and the customer. [10] Logistics can ensure that products are packaged
to balance aesthetics and protection during transport and storage.

Logistics operations significantly impacts the environment through transportation
emissions, packaging waste, and energy consumption. Better green logistics
performance reduces trading costs and eliminates inefficiencies related to traditional
shipping and handling, and is linked to export diversification, trade expansion,
acquiring foreign direct investments, and economic development. [11] Logistics can
play a significant role in promoting sustainability, which can be a key factor in the
brand’s overall impression in its interaction with customers.

Integrating Logistics into Marketing Efforts

Marketing creates demand for products and services, while logistics ensures that
they are available to customers at the exact time and place they may want them, making
effective logistics a requirement for successful marketing efforts. By integrating the
two, businesses can improve satisfaction, increase brand loyalty, and gain a
competitive advantage.

For any marketing campaign to be successful, the company first needs to
understand the target audience for its product or service. Logistics-related data (e.g.
order history, delivery location and time, geographical data, shipping and packaging
costs, etc) can provide a lot of useful information, which can then be leveraged to find
relevant insights regarding the habits and preferences of customers or tailor the next
campaign correctly to the capabilities of the enterprise and optimize the distribution
channels. Similarly, information collected during marketing efforts (e.g. sales
forecasts, campaign schedule, potential product changes, potential new product
characteristics, competitive landscape, customer feedback, etc) can be used to improve
the quality of logistical service.

Internally, integrating logistics into marketing efforts involves coordinating the
physical movement of goods with the activities designed to sell or promote them, and
implies close cooperation between the departments. One way to accomplish this is to
optimize the supply chain. This involves streamlining the logistics processes involved
in getting products from the manufacturer to the end consumer by, coordinating with
suppliers and distributors to ensure timely delivery, optimizing inventory levels to
avoid stockouts, using technology to track products throughout the supply chain [11].

Delivery can be used as a marketing tool. By offering faster or more reliable
delivery and return options, companies can differentiate themselves from their
competitors and attract customers who value convenience and speed. This can be
achieved by offering fast delivery, free shipping, or by developing a robust reverse
logistics system. [12]
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Businesses can differentiate themselves from their competitors and attract more
customers by using combined logistics and marketing efforts to enable the company to
respond quickly to changes in demand, regardless of the specifics of the chosen
competitive strategy. By tailoring the plan to the competitive strategy from the onset,
logistics can also be a source of competitive advantage [13]

The goal of marketing is to present a product or a service to the correct audience
and then communicate its benefits through the appropriate channels. As such, in the
process of a marketing campaign, companies should take care to properly communicate
and leverage the benefits of improved logistics, providing tangible improvements to
the customer experience. For example, an improved delivery tracking system can be
translated into accurate shipping information, effective reverse logistics into easy,
improved packaging technology into the option for personalized packaging, and better
green logistics — into a company image that aligns with the customer’s views.

Conclusion

Logistics plays a key role in forming the customer experience and overall
satisfaction, affecting elements of CX such as speed, reliability, accuracy, and
transparency of deliveries, returns, packaging, and sustainability.

In order to fully leverage improved logistics into its marketing efforts an
enterprise needs to coordinate the functions of logistics and marketing by improving
information-sharing and planning, as well as properly translate the results into tangible
benefits for the customer.
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JOKTOPAHT
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I-p, TJ1aBEH aCUCTEHT

VYuusepcurer ,,IIpod. n-p Acen 3natapoB” — byprac,
bbarapus

HOAOBPABAHE NPOU3BOAUTEJIHOCTTA HA CHAYKUTEJUTE B
OTPACDHJ , MHOPOPMAIIMOHHU U KOMYHUKALIMOHHHU
TEXHOJOI'IN”: CTPATET'UHU U ITPO3PEHUSA

BLBeaenue

Otpacoi ,, Audopmanmonau u komyHnukamonau texunonorun’” (UKT) nperspris
Obp3 pacTex U pa3BUTHE MPE3 MOCIETHUTE FTOJUHM, a bbarapus € B YeTHUTE PeauIIU
Ha ayTcopcuHTr Oyma B uztoyHa EBporna[1]. B pe3yarar Ha ToBa OM3HECHT € U3NpPaBEeH
IIpeJ1 HapacTBallla KOHKYPEHIIUS U HATUCK J1a BbBEXK/1a MHOBALIMH U J1a TOA00psBa Mpo-
TYKTUTE U YCIYTUTE CU. B TO3M KOHTEKCT MPOM3BOJUTETHOCTTA HA CIYXKUTEIUTE €
KpuTH4eH dakTop 3a ycrexa Ha komnanunute B KT, Thit kaTo MOKe /1a OKake 3HaYH-
TEJIHO BJIMSIHUE BBPXY LSUIOCTHHS YCIIEX HAa opraHu3auusTa [2]. Brrpeku ToBa Bce
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olle JIMTICBA pa3Oupane 3a (HaKTOPHUTE, KOUTO BIMUSSAT BbPXY NMPOU3BOAUTEIHOCTTA U
CTpaTEeTUUTE, KOUTO MOTAT Jla C€ U3MOJI3BAT 3a nmooopsBaneTo ¥[3] [4]. Bucokoedexk-
TUBHUTE CIYKUTEIU MOTaT J]a CTUMYJIMPAT HHOBALMUTE, /1a TOJ0OPAT OpraHu3alioH-
HaTa IIPOU3BOAMTEIHOCT U J1a YBEIMYAT YAOBIECTBOPEHOCTTA Ha KimeHTuTe. OT npyra
CTpaHa HUCKaTa IPOM3BOJUTEIHOCT Ha CIIYXKUTEIUTE MOXKE J1a JOBEAE 10 HAMAJICHA
€(pEKTUBHOCT, [TO-HUCKO KAYECTBO Ha NMPOJYKTUTE U YCIYyTUTE U HaMaJieHa KOHKYPEH-
TocniocoOHoCT. CrieoBarenHo 3a komnanuute B orpachi KT e ot chiiecTBeHo 3Ha-
YeHHE J]a OTYUTAT U yNpaBisaBaT epeKTUBHO paboTarTa Ha CiIy>kKUTenuTe. ToBa mpoyd-
BaHE MMa 3a LIeJ Ja u3ciie[Ba Te3u (pakTopu U Aa uaeHTUuUIpa eGeKTUBHU CTpaTe-
I'MH 32 IOI00PSIBAHETO HA MMPOU3BOAUTEIHOCTTA Ha ciry>kutenure B otpachia UKT.

3HayeHHe HA NMPOU3BOJAMTETHOCTTA HA CIYKHUTEJINTE 32 OM3HECA B OTPACHJI
HUKT

[Tpon3BOAUTENIHOCTTA HA CIIY>)KUTEIUTE € KPUTUYEH (PaKTOp 3a yclexa Ha BCsKa
opranu3anusi[S] u otpacen UKT He e uzkitouenue. B cuiHoO KOHKypeHTHaTa U Obp30
npomensima ce cpeaa Ha UKT, 3a ma octaHe KOHKYpPEHTOCIIOCOOHA U Jla CTUMYJIUpa
WHOBALIMUTE, 32 €JHA KOMIIAHUS € OT ChIIECTBEHO 3HaYEHUE Ja pasnojara ¢ BACOKOK-
BaJM(UIIpaHa U MOTUBUpPaHa paboTHa cuia[6]. BucokoedhekTUBHUTE CITYKUTENN ca
NO-NPOAYKTUBHU, MHOBATUBHHU U aJJalITUBHU KbM IIPOMEHHUTE U € TI0-BEPOSATHO Ja OC-
TaHaT B OPraHU3aLMATA 34 IO-ABIBI NEPUOJ, HAMAISABANKN Pa3XOJUTE 3a TEKydec-
TBO[7]. OcBeH TOBa IIPU KOMITAHUUTE, KOUTO NHBECTUPAT B IIPAKTUKH 32 YIIPABICHUE
Ha MPOU3BOJUTEIHOCTTA Ha CIIY’)KMTEJIUTE, c€ HaOII0AaBa MOBUIIEHA PEHTAOMIIHOCT,
no/1o0peHa y10BJIETBOPEHOCT Ha KIIMEHTUTE U MO-TOJIIMa aHTaXUPAHOCT Ha CITY>KUTeE-
aute[8]. 3a 1a rapaHTUpaT YCTOMYMB PACTEX U yCHEX, € OT ChUIECTBEHO 3HAUYECHUE 32
komnanuutre B otpacky UKT na nagat npuopurer Ha ynpaBiIeHHETO HA IPOU3BOIAMU-
TETHOCTTA HA CITYKUTEIIUTE.

IIpeau3Bukare/CcTBA NpeJ H3MEPBAHETO HA IPOU3BOJAMTETHOCTTA HA CJIYKHU-
Tequte B oTpachbi UKT

B TexHoJIOrMYHUTE UHAYCTPUU MPOU3BOJAUTEIHOCTTA HA CIY>KUTEIUTE € OT Or-
POMHO 3Ha4Y€HHE, Thi KATO OKa3Ba BIUSHUE KAKTO BbPXY OU3HEC e()eKTUBHOCTTA, TaKa
U BBPXY YAOBJIETBOPEHOCTTA HA KIMEHTUTE. ChIIECTBYBAT MHOTO PA3JIMYHA METOIH
32 U3MEPBAHE Ha MPOU3BOJIUTEIHOCTTA HA CIIYKUTEIUTE, HO BCE OILIE HAMA YHUBEpCa-
JIeH METO/l, KOWTO J1a MOKe Ja ObJie Bb3NPUET OT BCUUKH pupmu. ToBa Moxke Aa mpe-
CTaBJIsiBa OLIE MO-TOISAMO TMpeau3BukaTencTBo 3a komnanuute B UKT nopanu pas-
JUYHUA IPUYUHU:

*CyOeKTUBHOCT: OLIEHKAaTa Ha KAUeCTBOTO HA TEXHOJIOTMYHUTE PEILICHUS MOXKE /1a
Obae cwiHo cyoekTuBHA[9][10], KOeTO MOXKE J1a Mpeyn Ha YCTAaHOBSBAHETO Ha SICHU
NIOKa3aTelv 32 U3MEPBaHE Ha MPOU3BOIUTEIHOCTTA.
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*CJI0KHOCT: MPEAOCTABSIHETO HA TEXHOJIOTUYHHU YCIYTH U IPOAYKTH € CII0XKEH
npouec|11], KoiTo BKII0OYBa MHOT'O Pa3JIMYHU MPOMEHJIMBU KATO TEXHUYECKH YMEHMUS,
KOMYHUKALIMOHHA YMEHUS M yIpaBJiI€HUE HA MPOEKTU. MI3MepBaHETO HA MPOU3BOIU-
TEJTHOCTTAa BbB BCUUKU TE3M MPOMEHJIMBU MOXE J1a Objie TPYAHO, OCOOCHO MPEIBUT
Pa3IMYHUTE POJIA U OTTOBOPHOCTH, KOUTO MHKEHEPUTE MOTraT 1a UMaT B pAMKUTE HA
€Ha OpraHu3alus.

*EKxnnHa TMHAMUKA: Ch3/1aBAHETO HA TEXHOJIOTUYHU YCIYTH U MPOAYKTH YECTO €
eKUITHA JIEHHOCT ¥ MHAMBUAYAIHOTO MPEICTaBsIHE MOXE Ja Ob/Ie MOBIUSHO OT (hak-
TOPH KaTo €KUITHA JAUHAMHKKa U oMol oT kosiery[ 12]. U3MepBaHeTo Ha UHIUBUYAJI-
HaTa MPOU3BOIUTEIHOCT B pAMKUTE Ha €KHUIIa MOKe 1a ObJie MPeAN3BUKATENICTBO U 1a
C€ U3KPUBH OT EKUITHUS IPUHOC.

*BpemeBu orpaHndeHus: NpOEKTUTE 3a pa3paboTKa Ha TEXHOJIOTUYHU YCIYTH U
MPOAYKTH YECTO UMAT KPATKU CPOKOBE M MOXKE J1a C€ a/ie MMPUOPUTET HA CKOPOCTTA
npen kauectBoTo[ 13]. ToBa Moke na 3aTpyAHM TOYHOTO M3MEPBAHE HA MPOU3BOJIU-
TEJTHOCTTA, Thi KaTO MOXE Ja HsAMa JIOCTaThbYHO BpeMe 3a 3a1bJI00YEeHa OLICHKA Ha
WHJIMBUAYAJTHUTE IPUHOCH.

*bbp30 pa3BuBaILA c€ TEXHOJIOTHS: TEXHOJIOTUYHUAT NMEN3aX HENPEKbCHATO CE
pa3BHBa Ype3 HOBU €3UIM 3a MporpaMupaHe, pabOTHU PaMKH U COPTYEpHH UHCTPY-
MeHTU. To3u Obp3 TEMIT Ha MPOMSHA MOXE Jla 3aTPYJHU YCTAaHOBSBAHETO Ha SICHU
CTaHJApPTH ¥ NOKA3aTEIN 32 U3MEPBAHE HA TPOU3BOJUTEIIHOCTTA HA CITYKUTEIUTE.

B TeXHONOrMYHUTE MHAYCTPUHU M3MEPBAHETO HA MHAMBHUyaTHATa MPOWU3BOIU-
TEJTHOCT MOKe Ja ObJie CI0XKHA U MpeAu3BUKaTeNHa 3a71a4a. Beska kommanus TpsioBa
J1a pa3paboTH YHUKAJIEH MOJIX0, KOWTO B3eMa MPEABU XapaKTepa Ha HEWHUs OU3HEC
U cielU(PUUHUTE MPEIU3BUKATENCTBA, PE] KOUTO € U3IpPaBEHa.

Crparerun 3a noaoOpsiBaHe NPOU3BOAMTEHOCTTA HA CIYKUTEJUTE B OTPa-
cba UKT

Cnopen npoyuBaHe, mpoBefieHo oT uamantuauc u Xaroray[14], pabotHata
cpella U MOJIKpernara Ha PbKOBOJICTBOTO OKa3BaT HaW-CUIIHO Bb3AEHCTBUE (MPSKO U
HETPSAKO) BbPXY MPOU3BOJAUTEIHOCTTA HA CIYKUTEIIUTE, a aAalITUBHOCTTA U BbTPEIII-
HaTa MOTHUBALMS MPSKO BIUAST BbPXY M3MBJIHEHUETO HA paboTara. YNpaBIeHUETO Ha
IIPOU3BOJIMUTEIIHOCTTA HA CITYKUTEJINTE U3UCKBA TOCTaBSHE HA LI, IPEJOCTABSHE Ha
oOpaTHa Bpb3Ka U olleHKa Ha edektuBHOCTTA[15]. B nnnycrpusara na UKT nma cre-
nM(UYHU CTpAaTEeruu, KOUTO MOraT Ja ce M3MO0JI3BaT 3a nojo0psiBaHe Ha paboTara Ha
ciyxutenure. M3cneaBanusara noguepraBaT yHUKaIHO IMHAMUYHUS XapaKTep Ha TeX-
HOJIOTMYHUTE 3HAHMS 1 YMEHUS U MTOKa3BaT, Y€ YBEJIMYABAHETO HA €IMHUIIA OOyUYEeHHE
€ CBBp3aHo ¢ 2,14% yBenuueHue Ha MPOU3BOJAUTEIHOCTTA HA CITYKUTEIA[ 7 ].

OOy4eHHEeTO U pa3BUTUETO HA MHKEHEPUTE ca OT ChILECTBEHO 3HAUEHUE B OTpa-
cpn UKT mopanu HenmpekbCHAaTO pa3BHUBAILMS CE€ TEXHOJOIMYEH Men3ax. Takusa
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IIporpamu Mo AbpKaT HUBOTO HA CIYKUTEIIUTE, TaKa Ye J1a ca B KPaK C HOBUTE TEXHO-
Joruv ¥ TeHaeHumu. KoMmnanuure, KOMTo MHBECTUPAT B IPOrpamMu 3a 00y4eHue 1 pas-
BUTHE, UMAT NI0-BUCOKM HUBA Ha yJIOBJIETBOPEHOCT U HUCKU HMBA HA T€Ky4yecTBO. J{o-
Ka3aHa € MOJIOKUTEITHATA BPb3Ka MEXKIY PAa3BUTHUETO U 3abP/KAHETO HA MJIAIU CIIy-
xutenu B komnanusTa (r = 0,599, p <0,01), nojoxxutenHa Bpb3ka MEKIY YI0BIETBO-
peHueTo ot paboTaTa u 3aabpxkanero (r = 0,561, p < 0,01) u nmojsokuTEIHA BPBH3Ka
MEK]1y POU3BOJAUTEIIHOCTTA U 3abPKAaHETO Ha ciyxkuTenu (r=.517** p<0,01)[16].

MEeHTOPCTBOTO M KOYYHUHI'BT CHIIIO ca €PEeKTUBHU CTpATETUH 3a MOI00psBaHE HA
paborara Ha ciyxurenure B orpackia MKT. MeHTOpUTE M TPEHBOPUTE MPEAOCTABIT
HACOKH, MMOAKpena 1 oOpaTHa Bpb3Ka Ha CIYKUTEIUTE, KATO UM ITOMarar Ja pa3BHsT
ceoute yMeHus U 3HaHus [17][18]. KOoyduHI'bT M1 HACTABHUYECTBOTO Ca IMOJIE3HU 32
3aIbJIBAHE HA OTBOPEHU IO3UIIMHU Ype3 BbTPELIHU NoBUILIeHUs. M nBeTe ca crparerun
pa3BUBAT MOTEHIMAJIA HA CIIYKUTEJIUTE, KaTO TH MPEBPHILIA BbB BaXKEH aKTUB 33 KOM-
nanusTal17]. [Iporpamure 3a HACTABHUYECTBO M KOYUYMHT IOMArat ChIIO U 3a Ch3/1a-
BAaHETO HAa IMOJIOKHUTENTHA pabOTHA KyJITypa U HachpyaBaT UyBCTBOTO 3a MPUHAIJICK-
HocT opranu3anusTal17][18].

AHTa)XxupaHOCTTa Ha CIIy>KUTEJIUTE € OT pellaBalllo 3HaueHue 3a MoJo0psiBaHe Ha
paborara Ha ciryxutenure B otpachil UKT. AHraxkupanure ciry)KUTenu ca no-npoayk-
TUBHU, MHOBATUBHU U aHTQ)KUPaHU C LeauTe Ha opranu3anusatal 1 9]. Kommanuure mo-
rart jia nogoOpsT aHTAKUPAHOCTTA HA CIY>KUTEIUTE Ype3 HaChpyaBaHE HA OTKPUTA KO-
MYHUKalWs, IPEI0CTaBsIHE HA Bb3MOKHOCTH 332 ChTPYAHUYECTBO C JAPYTIH KOJIETH U
HachpyaBaHe Ha oOpaTHaTa Bpb3Ka OT ciyxkurenure[20].

brnaromapHocTuTe M HarpaJuTe ca BaXHU 33 MOTMBHPAHETO HA CIYKUTEIUTE U
no100psiBaHeTo Ha mpou3BoAuTenHocTTa B 0Tpackia UKT. Te moraT ga umar paznuiau
MPOSIBJICHHS — OOHYCH, TIOBUIIICHUS W IMyOJIMYHU TTPU3HAHUA. Te31 CTUMYIH Hachpya-
BAT CITY>)KUTEIUTE 1A MOCTUTAT LEIUTE CH U J1a JONPHUHACSAT 3a yCIleXa Ha OpraHu3alu-
ara[21].

[TonoOpsiBaHEeTO HAa MPOU3BOJIUTEIHOCTTA HA CIY>KUTEIUTE € OT ChILECTBEHO 3HA-
yeHue 3a ycnexa B otpachi UKT. OGyueHueTo u pa3BUTHETO, MEHTOPCTBOTO, Harpax-
JTaBAaHETO U MOOIIPSBAaHETO ca €PEKTUBHU CTPATErHH 3a MOA0OpsABaHe Ha paboTara Ha
cyxutenure. KomnanuuTe, KOUTO MHBECTUPAT B TE€3U CTPATETUH, OOMKHOBEHO MMAT
II0-BUCOKA YJIOBJIETBOPEHOCT HA CIYKUTEIUTE, HUCKA HUBA HA TEKy4E€CTBO U BHCOK
LSJIOCTEH OpraHu3allMoHeH ycrex. B JombiHeHne KbM U3MEPBAHETO HA MPOU3BOIHU-
TEJTHOCTTA Ha CIIYKUTEIUTE, OpraHu3aluuTe TpsAOBa 1a MpepUeMaT aKTUBHU CTHIIKU
3a MOJ00PSIBAHETO M, 32 J1a MOCTUTHAT LEJNHUTE CU U JIa YCIEST B Ta3W HEMPEKbCHATO
pa3BuUBalla CE€ UHAYCTPHSL.
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3ak/ouenue

B orpackn UKT npou3BOAUTENHOCTTA HA CIIYKUTEIIUTE € U3KIIOUNTEIIHO BAXKEH
(dakTop 3a ycrnexa Ha KOMIIaHUHUTE. B TO3u Obp30 pa3BUBAILL CE CEKTOP CIIYKUTEIUTE
TpsiOBa MOCTOSIHHO Jja ce o0y4aBar, 3a ]a MOrarT Jia Ceé alaliTupaT KbM HOBUTE TEXHO-
Joruu U Aa Obaar B Kpak ¢ TeHieHuuure. Komnanuure mMoraT J1a IpeJoCTaBsT BbT-
pELIHU CEMUHApU WM 00Y4YEeHMsI C BBHUIHM €KCHepTU. Ba)kHO € 1a nMa MEHTOpH U
KOY4OB€, KOUTO J1a IPEAOCTABAT UHANBUAYATHO BHUMAHUE U NIOJIKPEIIa U IoMarar Ha
CIIY’KATEJINTE J1a CE€ PA3BUBAT U J1a PA3KPUAT ITOTCHIMANIA CH.

Baxxno e na ce orbenexu, ye mogoOpsBaHETO HAa MPOU3BOJUTEIHOCTTA HA CIIy-
xuremure B IKT He e caMO OTrOBOPHOCT HAa KOMITAHUATA, HO M HA CAMUTE CITY’KUTEIIHN.
NHauBUIyalHOTO pa3BUTHE U CaMOOOPa30BaHUETO ca KIIIOUOBU (PAKTOPU 3a MOCTH-
rase Ha no-sucoka npousogurentoct. Ciyxurenure B UKT tpsdsa na 6paaT motu-
BHpaHM J1a IOEMAT OTTOBOPHOCTTA 3a CBOETO O0OYUYEHHE U J1a ThPCAT Bb3MOXKHOCTH 32
pPa3BUTHE HA CBOUTE YMEHUS U KOMIIETCHIINH.

B nmonmbiaHeHue, KOrato Ciy)KMTEIUTE Ca aHTAKUPAHU U MOTHBHUPAHH, TE €a I0-
OpOoAYKTUBHHU U edexkTuBHU. KoMnaHnuute moraT ja moaoOpsAT aHraXHMpaHOCTTa Ha
CIIy>)KUTEJIUTE KaToO MOOMIPSBAT HA YYAaCTHETO UM B PEIllaBaHETO Ha MPOOJIEMH U B3e-
MaHETO Ha PEeIICHUs WIH Ype3 MPeIoCTaBsIHE Ha Bb3MOKHOCTH 3a JIMYHO U Mpodecno-
HaJHO pa3BuTHE. Upe3 pa3nnyHu BUJOBE HArpajau Karo OOHYCH WM MOBUILEHUS Pb-
KOBOJUTEJIMTE MOTaT J1a MOOLIPAT CIYKUTEIUTE U ChIIO J1a IIOBUIIAT MOTUBALIMATA.

BucokoepekTuBHUTE CIIy’)KMTEIU MOTraT Ja TOIPHUHECAT 3 YCHEIIHOTO (PYHKIIH-
onupase Ha 6usHeca B UKT, kato cTuMynupaT MHOBAaLIMUTE U MOAOOPAT OpraHU3aIi-
OHHATa MPOU3BOAUTEIHOCT. MI3MepBaHETO HA MPOU3BOAUTEIHOCTTA HA CIIYKUTEIIUTE
o0aue Moxke Jja ObJie MPEeIN3BUKATEICTBO MOPAAN CIOKHOCTTA U ClIeU(UKUTE HA OT-
pacbia. KakTo koMnaHumnTe, Taka U CIIy>KUTEJIUTE TPsOBa Jja TOJI0KaT yCUIIUs 3a Mo-
N00psiBaHE HA ITPOU3BOJUTEIIHOCTTA CH.
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Pynuesn A.C.,

JIOKTOPAHT,

Yuusepcurter ,,IIpod. a1-p Acen 3narapoB” — byprac,
bearapus

AHAJIN3 HA BJIMAHUETO HA AYTCOPCHUHI'A HA
JOTUCTUYHUTE JEHHOCTHU BHPXY EOEKTUBHOCTTA
HA JIOTHCTUYHUTE YCJIIYT'N

BbBenenue

KonkypeHTHaTa cpefa NMpUHYK/1aBa yYacTHUIIMTE Ha Taszapa Ja ObAaT Mo-ak-
TUBHHU, Ja ce (OKyCHUpAT BbPXY MO-e(PEKTUBHA OPTaHU3AINS U HEMIPEKbCHATO J1a MPHU-
JlaraT HOBHM MOJIXO/H, 32 J1a U3MPEBAPSIT CBOMTE KOHKYPEeHTH. OpraHu3aluuTe nojarat
rOJIEMU YCUJIMSA Ja YBEJIMYaT OCHOBHATA CM KOMIIETEHTHOCT, MOPAJIX KOETO Bb3JIarar
ONPEAEICHN JEMHOCTU HA BBHIIHU U3NBJIHUTEIHN, 32 Ja MOrar Ja C€ ChCPEeNOTOYar
BBPXY TE€3U, KOUTO BIAJEST Hali-100pe.

VYpaBaeHHETO HA JOTUCTUYHUS MPOLIEC CE€ OTHACS A0 BCUYKU MaTEpHUaIHU IO-
TOLIM BBTPE U MEKIY OpraHuzauuute. ToBa € HalmpeueH Nporec, KOWTO 3acAra BCUUKU
YCIyTW Ha OpraHu3alusaTa U B3aUMMOJICUCTBUETO C mapTHbopuUte [1].

JlorucTUYHUAT TpoIleC CHIIO MOXKE Ja Ob/ie pa3liesieH Ha yeTupu HuBa: [IbpBO
HHUBO: TOBa € HUBOTO HAa U3IIBJIHEHUE HA OCHOBHHU JIEMHOCTH, KaTO TPAHCIIOPT U CKJIa-
nupane. Bropo HuBo: ToBa HMBO c€ OTHACS /10 JIEWHOCTUTE C 0OaBEHAa CTOWHOCT.
Tpero HuBO: ToBa HMBO Ce OTHACS A0 HUBOTO Ha IUIAHUPAHE U KOHTPOJL. [leiiHoCcTHUTE,
KOUTO MOraT Jia ObJIaT Bb3JIOKEHU Ha TOBA HUBO, Ca YIIPABICHUETO HA TPAHCIIOPTHUTE
Y CKJIaJ0BU omnepanuu. J[eMHOCTTa Mo ynpaBleHUE HA 3aMaCUTE BKIIFOYBA MPOTHO3U-
paHe Ha poAaxOUTe, KOHTPOJI Ha 3allacUTE U KOHTPOJI Ha chOuTHATa. YETBHPTO HUBO:
ToBa € Hall-BUCOKOTO HUBO HA JIOTUCTUYHU JEHHOCTH, KOETO BKIIFOUBA U IMTPOECKTUPAHE
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Ha JUCTPUOYTOPCKHUTE MPEXH. TOBa € HUBOTO HAa CTPATETMUYECKO TUIaHUpaHe U KOHT-
pOJI, IPU KOETO C€ B3eMaT PELICHUs] OTHOCHO M300pa Ha TPaHCIOPTHU (pupMu, ompe-
JIEJSTHE M aHAJIM3 Ha MECTOIOJIOKEHUETO HA JIOTUCTUYHHUTE OOCKTU U YIPABIECHUETO
Ha JIOTUCTHYHAaTa Mpexa. Korato aeiiHocTHTE Ha TOBAa HUBO Ca BB3JIOKEHU HA BHHIIHU
U3ITBIHUTENN, JOCTABUMIIMTE Ha JOrucTUYHU yciyru (LSP) moemar otroBopHOCTTA 32
IIPOCKTUPAHETO HA JIOTUCTUYHATA MPEKa U OpraHMW3Mpa Ha BCUYKH JIOTUCTUYHHU I10-
TOLM Ha MPEXKaTa..

B TO3M KOHTEKCT, Upe3 ayTCOPCUHT Ha JOTUCTUYHH AEHHOCTH, KOMIIAHUUTE MO-
rat Jia MOCTUTHAT UKOHOMHH OT Maiada U Mo TO3HM HAuMH Jla HaMaJsaT (JMHAHCOBHUTE
puckoBe. MlHBecTULIMATA B JJOTUCTUYHU aKTUBH, 3aIbJLDKUTEIHO U3UCKBA 3HAUYUTEITHU
CYMH, KOETO Iperoara BUCOK (puHaHCOB puck. HamansBaHeTo Ha pa3xoauTe 3a Jo-
TMCTUYEH ayTCOPCUHT MJIBa TJIABHO OT M0-100pOTO M3MOI3BaHE HA KalaluTeTa u Io-
n06poto pasnpeneneHue Ha [2]. Ilo To3u HauMH JOCTaBYMKBT Ha JIOTUCTUYHU YCIIYTH
MO’K€ J1a TIOCTUTHE 3HAYUTEHA CTENEH Ha €EKTUBHOCT Ype3 UKOHOMUHU OT Maiada
[3]. OcBeH TOBa KOMITAHUUTE MOTAT ChIIO TakKa Ja pasnpeaessaT No-100pe CBOs Karu-
Taj, KaTo C€ Bb3IbPKAT OT UHBECTUPAHE B JIOTUCTUYHU ChOPBKEHUS, KOETO MOXKE J1a
HamMau (UHAHCOBUTE pUCKOBE. V3MBbIHEHUETO Ha YCIYTHTE € BaXkHa 00JIacT, BbPXY
KOSITO OpraHu3anusTa TpsoBa aa ce ¢pokycupa noBeue, Thil KaTo ce mpejrnosara, ye
ayTCOPCUHI'BT Ha JIOTUCTUKATA BIIMSE BbPXY U3IBJIIHEHUETO Ha yciyrara [4].

B nureparypara 4yecTo ce moayeprasa, ye ayTCOPCHHI'BT, KOUTO ITBPBOHAYAIIHO €
OMJI MHCTPYMEHT 32 HAMAJIIBAHE HA Pa3XOAUTE, IT0-KbCHO CE € MPEBBPHAI B METO] 3
ch37aBaHe Ha roBeye gobaBeHa croitHocT [5]. LlenTa Ha TOTUCTUYHMS ayTCOPCHUHT €
,,J1a YBEJINYU I'bBKaBOCTTA Ha (upMarta, 3a J1a pearupa mo-go0pe Ha JUHAMHKaATa Ha
nazapa‘“ [6].

OcHoBHAaTa 1€ Ha U3CIEABAHETO € J1a CE YCTAaHOBU 3HAYEHHETO HA ayTCOPCUHIa
Ha pa3JIMYHUTE JIOTUCTUYHU HHUBA BHPXY €(PEKTUBHOCTTA HAa JIOTUCTUYHOTO OOCITYX-
BaHE.

Bb3aeiicTBME HA AYTCOPCUHIA HA JIOTUCTUYHUTE TCHHOCTH

[Ipen Bcsika enHa opraHu3anys CTOU MpodeMa KO OT YeTUPUTE HUBA JIOTUCTHY-
HUS NIPOLIEC 1@ BB3JI0KHA HA JOCTABUMK HA JIOTUCTUYHU YCIYTH U KOM J1a peanu3upa
BBTPEIIHO. /[elHOCTHUTE, CBBP3aHU C JIOTUCTUKATA, BAPUPAT OT JEUHOCTH 110 U3ITBJIIHE-
HUE J10 JCMHOCTH IO TUIaHUpaHE, KOUTO MOraT Ja ObJaT Bb3JI0KEHH HA BBHHILIHU U3-
I'BJIHUTEIIN, KaTO CKIaAUpPaHe U TpaHCHopT (HUBO 1), neiiHOCTH ¢ J00aBeHa CTOMHOCT
(HMBO 2), CBBbp3aHU C IUIAHUPAHE U KOHTPOJA (HUBO 3), II'BJIHO Bb3JIaraHe Ha BCUYKU
JIOTUCTUYHU JAEMHOCT HA BbHIIHU U3ITBJIHUTENN WM YIPABJICHUE HA TUCTPUOyTOpCKa
Mpexa (HUBO 4).

Harmpumep ayTCOpCHHIBT Ha JIOTUCTUKATA MOKE Ja MPEUIOKH I10-TOIsIMa I'bBKa-
BOCT 3a aJanTUpaHe KbM Na3apHuTe NpomMeHu. Korato ThpCEHETO HaJBHILABa
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Bb3MOXKHOCTUTE Ha OpraHU3alUsITa, JOCTABYUKBT HA JIOTUCTUYHH YCIYTH MOXKE Ja OT-
rOBOPY Ha MOBHUIIEHOTO ThpceHeE [7]. B mombiaHeHHE, MO-KpaTKUTE CPOKOBE 3a J10C-
TaBKa Morar ja ObJaT Jpyra MOTEHIMANHA 10Ji3a OT JIOTUCTUYHOTO MapTHHLOPCTBO.
BpeMmero 3a u3nbiiHeHHE HA TOPBUYKUTE YECTO € MPOOIIeM,KOUTO U3UCKBA IOJIEMH Tpa-
H3UTHU 3anacu. C JJOTUCTUYHUS ayTCOPCUHT JIOCTABUMIIUTIC HA JIOTUCTUYHU YCIYTH
MOraT Ja HOMOTHAT Ha OpraHU3alUNUTEe 1a HAaMaJIsIT BpPEMETO 3a JJOCTABKa YPE3 HIKOJI-
KO CTpaTeru 3a MpecTpyKTypUpaHe, BKIFOUUTETHO N0-Obp3U HAUMHU HA TPAHCIIOPTH
paHe, Mo-MpsIK TPAHCIIOPT WU IPEMaxBaHe Ha MObPKAHUTE HA MSCTO 3amnacu [8].

Cnopen [5] v [9] nHOBaIMUTE U PEHTAOMIIHOCTTA CE€ MOBIUABAT MOJI0XKUTEITHO OT
ayTCOPCHUHTAa HA HEOCHOBHUTE JIEMHOCTH, 10KaTo [10] mocouyBa BIUSIHUETO My BBPXY
I'bBKaBOCTTA U PEHTAOMIIHOCTTA Ha JIOTUCTUKATA. AyTCOPCUHI'BT HA JIOTUCTUKATA JIOTI-
puHacs 3a moJlo0peHa omnepaTuBHAa €()EKTUBHOCT 4Ype3 HaMaJeHU ONEpPaTUBHU pas-
XO/I1, TOI00pEeHa YIOBIETBOPEHOCT HA KIIMEHTUTE, HABPEMEHHA JI0OCTaBKa Ha KJIMEHT-
CKUTE YCIIYTH, HaMaJIsiBaHE HAa BPEMETO 3a M3IIbIHEHUE, Obp3a peakius Ha KIIMEHTCKU
3asIBKY M M3I0JI3BAHE HA MOJIEpHA TEXHOJIOTHS 32 TIPEIOCTaBsIHE HA BUCOKOS(DEKTUBHU
yeayru [11].

[IperneabT Ha TUTEPATYPHUTE U3TOUYHUILIM PA3KpUBA, Y€ MPEIOCTABSIHETO HA JIO-
TUCTUYHUTE JACMHOCTU UMa TMOJIOKUTETHO Bb3/IEUCTBHE BbPXY MPEACTABSIHETO HA Opra-
HU3AIUATA, Thil KaTO U MO3BOJISIBA J]a CE€ ChCPEIOTOUYM BBPXY OCHOBHHUS CH OU3HEC U
Jla U3I0JI3Ba PECYPCUTE CH CaMo 3a Hero. ,,Upe3 nmpefocTtaBsiHe Ha JIOTUCTUYHUTE ACi-
HOCTH OPTaHU3AIMUTE MOTaT J]a C€ ChCPEIOTOYAT BbPXY CBOUTE OCHOBHU KOMIIETEH-
MU U APYTY BaXKHU 00JaCTH, KOUTO HE MOrar Ja ObaT BBH3JIOKEHU HA BHHIIIHU U3-
mbJIHUATEIN  [12].

W3nbJIHEeHUETO Ha JIOTUCTUYHATA YCIyra MOXKe Jia Obie M3CJIeABAHO U aHAIU3U-
paHo criope]; BpeMETO U IleHaTa Ha J0CTaBKaTa, KakTo U Bb3 OCHOBA HA KpaWHUTE CPO-
KoBe (Obp3MHA HA JIOCTaBKa HA MPOIYKTHUTE 0 KIMEHTUTE), HAJACKIHOCT (TPU U3IThJI-
HEHHE Ha JOTOBOPEHATA yCIlyra) U I'bBKaBOCT (B OTTOBOpP Ha Ma3apHUTE MpoMeHH). M3-
I'bJIHEHUETO Ha JIOTUCTUYHATA YCIyTa Ce ChCTOM OT OLIEHKA Ha CIOCOOHOCTTA Ha JA0C-
TaBYMKA HA YCIYTH Ja JOCTABU HEOOXOIUMUTE MPOIYKTHU HA MPUEMIIMBA IIeHA U B paM-
KHUTE Ha KEJIaHOTO BPEME 3a JJOCTaBKa 0 MOCIIeI0OBATEICH HAUKH.

[TogoOpeHoTO M3MOI3BaHe HA 00OPYABAHETO U MO-I00POTO pasnpe/ereHue Ha
KanuTajla ca OCHOBHATA MPUYMHA 32 HaMaJIsIBaHE HAa Pa3XOJUTE Ype3 ayTCOPCUHT Ha
noructuka [13]. JoctaBuuiure Ha soructuaau yciayru (LSP) morar nmo-no6pe na Ha-
TOBApBAT JIOTHCTUYHUS KaMaIUTET KaTo C€ BH3IOI3BAT OT UKOHOMHUHTE OT Maiaba, u

TakKa Jia MOCTUTHAT 3HaYUTEeTHA CTeTNeH Ha e()eKTUBHOCT. B apyro nmpoyuBaHe ce Mo-
JIeTMpaT OCHOBHUTE MPOMEHJIMBU Ha Bpb3KaTa MEXKIY CIEAUTOPU U JOCTABUUIIM HA
JIOTUCTUYHU YCJIYTU B YCJIOBUSATA HA JIOTUCTUUEH AyTCOPCUHT KaTO CE€ U3CJIe/ABA TAX-
HOTO BIIMSIHUE BbPXY MPOU3BOJUTEIHOCTTA U KOHKYPEHTOCHOCOOHOCTTa Ha
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cunenurtopa [14]. IlpoyuBane e n1oka3ano, 4e MapTHLOPCTBOTO C JOCTABYMK Ha JIOTUC-
TUYHU YCIYTU € MOCTUTHAJIO CBOUTE YETUPU OCHOBHU ONIEPATUBHMU I1IEJIM: HAMAJIIBAHE
Ha OOLIMTE JOTUCTUYHM Pa3XOAH, HAMAJIIBaHE Ha BPEMETO 3a TPAHCIOPT, MOAO0OpS-
BaHE Ha MH(OpMAIMOHHATA OCUTYPEHOCT M HAJIEKTHOCTTA Ha JocTaBkute [15].

[IpoyuBaHe Ha epEeKTUBHOCTTA HA JJOTUCTUYHUS AYTCOPCUHT U JIOSITHOCTTA [16] €
J0Ka3alo, 4e e()eKTUBHOCTTA € BaXXEH JIOCT 3a MOAAbpiKaHe Ha JOSUITHOCT MPH JIOTHUC-
TUYHUSL AyTCOPCUHT. YCTAaHOBEHO €, Y€ ayTCOPCHUHI'BT Ha JIOTMCTHKATa MoAoOpsiBa
MPOU3BOJIUTEIIHOCTTA YPE3 HAJXBBPJISHE HA LEJUTE U OYAKBAHUSATA HA KIMEHTUTE U
noJ00psIBaHE HA JIOSJIHOCTTA. JIUTepaTypHOTO MPOYYBAHE CHILNO TaKa YCTAHOBH, Y€
ayTCOPCHUHI'BT € MHOTO MOJIE3€H 3a MAJIIKUTE U CPEHU NPEATNPUSITUS, Thil KATO TE UMAT
OrpaHUYeHH PECYPCH, TaKa Y€ € Mo-100pe 3a TAX J1a U3MO0JI3BAT PECYPCUTE HA JIOTHC-
TUYHUTE JIOCTABYUIIM MPU OCHOBHATA cU AeUHOCT [9]. OcBeH TOBa JOCTABUMLIMTE Ha
JIOTUCTUYHU YCIYTH BUHATH ca TOTOBU J1a OCUTYPST MOBEUe MOJIKperna, KoraTo € Heoo-
XOJIMMO MPHU CHEUIHU CIIydyad U Ja pearupar I'bBKaBO HA U3MCKBAHUATA HA KIIMEHTH,
THH KaTo T€ ca MHOTO MO-TIOJITOTBEHH JIa CE CIPABST C MOJOOHU CUTYaITUH OTKOJIKOTO
HEeCTeIMaTu3UPaHUTE B JIOTUCTUKATA OpPraHU3alliH.

B npoyuyBaHe OTHOCHO JTJOTUCTUYHUSI ayTCOPCUHT U MIPEACTABSIHETO HA TOJIEMUTE
MIPOMU3BOJICTBEHN KoMNaHuu [11] e ycTaHOBEHO, Y€ MpeI0CTaBIHETO HA BCUUKU WJIU
4acT OT JIOTUCTUYHUTE ACHHOCTH Ha JOCTABUYMK Ha JOTUCTUYHHM YCIYTM HOCHU pas-
JIMYHU MOJ3U CBbpP3aHM C MOJ00psiBaHe Ha OllepaTUBHATA U OpraHU3allMOHHATa eek-
TUBHOCT. JIOTMCTUYHHUST ayTCOPCUHT NMOA00PsiBa €(heKTUBHOCTTA HA ONEPALIUUTE YPE3
HaMaJIsIBaHE HA JJOTUCTUYHUTE Pa3X0/iH, MO3BOJISIBANKY MTPEJIaraHeTo Ha MPOAYKTUTE
U YCIIyTUTE Ha NO-KOHKYPEHTHU LIEHH. AKO UCKaMe Jla TOCTUTHEM peasieH HalpeabK B
€HO JIOTUCTUYHO MapTHBOPCTBO. CHIIECTBEHO 3HAYECHHE MMa BBHBEKIAHETO HA CHUC-
TeMa 3a U3MEpPBaHe, KOATO Ja OTYUTA ChCTOSTHUETO HA IPEANPUSITUETO MO MPOCT U UH-
Terpupad HayuH [16].

B pe3ynrar Ha nuTepaTypHOTO MPOyYBaHE ca 000OIEHN OCHOBHUTE U3MEPEHUS
Ha MoA00psIBaHETO Ha €(PEKTUBHOCTTA HAa JIOTUCTUUHUTE YCIYTU B PE3yjTaT Ha Mpo-
BEXKJIAHETO HAa ayTCOPCUHT HA JIOTUCTUYHUTE JeHHOCTU. Te ca moapeeHu BbB Bb3X0-
TSI peJl CTIope]] CTeTIeHTa Ha MOJ00pEHUE B pe3yJITaT Ha JIOTUCTUYHUS Ay TCOPCHHT.

Tadanna 1. AcriekTy Ha BIUSIHUETO HAa ayTCOPCUHTA HA JIOTUCTUYHUTE IEMHOCTH
BbPXY €(PEKTUBHOCTTA HA JIOTUCTUYHUTE yCIyTH

BiMsiHMe HA JIOTUCTHYHHUS AYTCOPCHHT

[To-Obp3a peakiiysi Ha IPOMEHUTE

[To-romsima e(beKTI/IBHOCT IIpH IpEAOCTABAHC HA JIOTUCTUYIHH YCIIYTU

HpeMaXBaHe Ha Hee(beKTI/IBHOCTTa IMpH JJOTUCTUYIHUTC I[GﬁHOCTH

[To-0Bp30 ABMKEHHE HAa MHPOPMAIIHATA, YPE3 KOETO Ce HaMalsiBa BPEMETO 3a U3-
I'BJIHEHUE HA MOPBUYKUTE HA OpraHU3aIusiTa
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ITo-BHCOKA aaITUBHOCT KbM TPOMEHHUTE Ha Maszapa

[Io-necna o6pa60TKa Ha IMOPBUKUTC U JOCTABKUTC, C KOCTO CC 130sArBaT 3a0aBsHH-
jATa

YBenuueHne Ha MPUXOIUTE

HamansBane Ha JOTUCTUYHUTE pa3xoan

[Io-BHCOKO HMBO HA TOYHOCT Ha IMOABPIKAHUTC 3aI1aCU

["'bBKaBOCT IpH paboTa C MJIAHOBE 3a U3BBHPEAHU CUTYaIlUU

[Ipunarane Ha ONTUMAJIHA TPAHCIIOPTHA CUCTEMA

HamansiBane Ha IMPOU3BOACTBCHUS NUKDBJI

YBenuuaBaHe Ha O6paIHaCMOCTTa Ha 3aIr1aCuTec

ITonoOpsiBaHe Ha (PUHAHCOBUTE PE3yJITATH

HOI[O6p$IBaH€ Ha JOCTBII 10 HABPpCMCHHA Y TOYHA I/IH(i)OpMaHI/ISI

[To-BHUCOKa TOYHOCT Ha o6pa60TKa Ha ITOPBYKHUTC

VnecHeHo Ha6J'IIOI[CHI/IC Ha IBMXXCHHUCTO HaA 3aI1aCHUTC

[locTurane Ha HAaBPCMCHHO CKCIICAWPAHC HA ITOPHBUYKUTC

HaBpeMeHHO NpeaoCTaBAHC HA JOTUCTUYHU YCIYTW HA KIIMCHTUTC

OcurypsiBaHe Ha MaKCHUMallHa CUTYPHOCT TP pa3pOCTpaHEHUETO Ha HHPOpMAIIH-
ATa

[To-Bucoka ehuKacHOCT MPHU NPEIOCTABIHETO HA YCIYTHU

CT)KpamaBaHe Ha BPCMCTO 3a U3IIBJIHCHHUC HA IIOPBUKUTC

3akjoueHue

Crnen monpoOeH mperiies Ha TUTepaTrypaTa B pe3yJiTaT Ha TPOYIBAHETO MOXKE Ja
Ce 3aKJII0YM, Y€ ayTCOPCHHI'BT Ha JIOTHCTHKATa MMa CEPUO3HO BB3JACHCTBHE BBPXY
e()eKTUBHOCTTA Ha JIOTUCTUYHOTO 0OcimykBaHe. Ho ako pasriiename JOTMCTUYHUTE
JIEHHOCTH, MOYKEM ChHIIIO TaKa Ja OTOSICKHUM, Y€ caMo MPEIOCTABSIHETO HA JIOTUCTHY-
HUTE JICHHOCTH Ha HUBO 4 MOJKE Jia UMa TIPSKO U MOJOKUTEITHO BB3JCHCTBHE BBPXY
e(DEeKTUBHOCTTA Ha JOTUCTUYHHUTE YCIYTH CIIOPE] JMHAMUKATa Ha ThPCEHETO.

Kato ce uma npensu, ye 4eTUpUTE HUBA HA JIOTUCTUYCH Yy TCOPCUHT UMAT TIPSIKO
BB3JICUCTBUE BHPXY MPEACTABIHETO HA JIOTUCTUYHHUTE YCIYTH 110 OTHOIIIEHNE HA T'bB-
KaBOCT, HAJICKTHOCT U HABPEMEHHOCT, TOBA IIPOYYBAHE MOXKE J1a TOMOTHE Ha OpPTaHU-
3aIMUTE J1a MPELCHST KOS OT JJOTUCTHYHUTE JEHHOCTH Ja C€ BH3JI0’KH Ha BHHIIIHH W3-
I'BJIHUTEIIH, 32 Ja C€ IMOCTUTHE MO-TOJISIMO BB3JCHCTBHE BbpPXY €(DEKTUBHOCTTA Ha
JOTUCTUYHOTO OOCITy’>KBaHE.
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Abstract

The essay examines the dynamics of population wellbeing and social inequality
in addition to the effects of the conventional economic environment. There are sugges-
tions made on the necessity and potential for the development of new economics.

The country's widely practiced conventional economics have reached a crucial
point in the interconnectedness and interdependence of society and natural situations
(fig.1).
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Source: National statistics office of Georgia, 2022

Environmental, technical, and demographic issues have recently had an impact on
the economy. The question of how to replace the current economic system with an
alternative one that, in contrast to traditional economics, reduces environmental

54



VII International Scientific and Practical Conference «Ukraine, Bulgaria, the EU: modern trends in the development of science, technology
and innovation»

hazards, ecological losses, and concentrates on enhancing social equality and popula-
tion well-being becomes the question of agenda.

Along with development, it's critical to assess the level of inequality between
various societal strata. A community's level of living is not based on a single criterion
or measure. Even if the primary portion of the gross national income can go to a tiny
population, it might still be large. A country's population has significant levels of
income inequality if the Gini coefficient is near to 1, whereas a low value signifies that
income is spread fairly equally throughout the nation. Georgia is in an unsatisfactory
situation in this regard (fig. 2), and urgent action is required.
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Fig 2. Gini Index of Georgia

The economic and commercial paradigms are shifting as a result of digital tech-
nology. It is necessary to establish certain priorities in this case. Specifically, develop-
ing a platform model that will aid in expanding SME financing opportunities; devel-
oping data processing strategies to make new technologies more active; promoting
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businesses to increase operational sustainability of businesses; transitioning to the
green economy; and etc.

According to papers, the development of distinct (separate) and priority sectors
is the primary action that the government must do to boost the GDP growth rate, reduce
unemployment, and enhance living standards. The development of the business envi-
ronment has to get special attention since it is a prerequisite for the growth of national
agriculture. In particular, this sector is significant in the intricate process of economic
growth. Unfortunately, businesses currently have difficulties not only with starting to
expand but also with emerging from severe depression states brought on by political,
social, or economic catastrophes.

The smooth operation of the payment system is one of the key elements in the
nation's growth. However, as of 2018, there were 80% fewer people using cash in the
US, Canada, and the EU. Consumer behavior changes as the percentage of cashless
transactions rises. Less cash is being used as people increasingly use their cellphones
and plastic cards (such as Samsung Pay, Apple Pay, and others) to make purchases.
The rise of electronic money has a precondition, which calls for a shift in monetary and
credit policy.

Freelancing alters the nature of work, and the GIG economy has started to
become the source of new jobs. A smooth connection between the client and the
supplier is made possible by online platforms, which also support both parties in
making wise choices in their interactions.

In the financial markets, new business models start to proliferate. Both the
quantity of startups and the activity of the non-banking industry are rising. Around half
of the world's financial assets are held by actors who don't use banks. As a result, the
majority of financial transactions take place outside of the banking system. This may
enhance the danger of financial stability while also raising the amount of
competitiveness on the one hand.

A new financial system is necessary for the planet, economy, and demographics
of the twenty-first century. As a result, the country's political-administrative laws, rules
governing the economy's growth, and economic, financial, and social policies should
have clearly defined regional components.

We believe that distinct approaches are required in the areas of the budget, taxes,
money circulation, credit, entrepreneurship stimulation, industry and agriculture
development, employment, health care, education, export-import, regional markets,
and national markets. Instead of emphasizing social support, the new economic
strategy should concentrate on boosting wealth by encouraging job growth.
International standards must be updated and successfully applied in order to guarantee
the secure and effective flow of money. Many issues can be resolved by innovations
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and regulatory changes, but they might also introduce fresh hazards or alter existing
ones. Platform-based enterprises should be integrated into the financial sector within
the regulatory framework, regulators should make sure.

Key words: Traditional economics, environmental protection, financial stability.
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TECHNIQUES FOR PERFORMING FISCAL CONTROL IN THE REPUB-
LIC OF MOLDOVA

Introduction. An important role in the fiscal system of the Republic of Moldova
belongs to the principles of fiscal administration, control processes and fiscal
mechanisms considering that through these elements the collection of financial
resources is ensured from taxpayers who operate on the territory of the state. The State
Fiscal Service is the national public authority that has powers to administer taxes, fees
and other payments that are in favor of the state budget. Subsequently, the basic
mission of the State Fiscal Service is to ensure an active process of verification,
servicing and tax administration that creates the conditions for taxpayers to comply
with the legislation in force, ensuring the level of financial resources necessary for the
state in the financing of social projects. At the moment when the Republic of Moldova
holds the prospect of joining the European Union, one of the most important aspects is
the harmonization of the functionality of the national tax systems in correlation with
European practices which will bring a well-determined benefit in the process of
comparing all the performance indicators of the tax administration, the implementation
practicable European ones contributing to ensuring the accession of foreign investors
as well as international institutions, a fact that would influence the economic
development process of the state.

Control is a notion that comes from the words, contra rolus,, which means
checking the original act after the duplicate that is entrusted for this purpose to another
person. In this case, control means establishing the material accuracy of the operations
subject to control, which is usually done simultaneously with the execution of the
operation, in advance or at a short interval after the execution of the operation. Control
within an enterprise consists in verifying that all activities are carried out in accordance
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with the fixed schedule, according to the given orders and established principles.
Control can also be considered as a systematic and uninterrupted supervision of an
activity that would be characterized, among other things, by the fact that it is mostly
exercised by the company's bodies, even if they are not specialized .

The control system includes a series of mechanisms designed to increase the
probability of achieving the company's objectives and standards. The control systems
can be used to regulate the activity carried out by the economic agent as well as the
verification of the obligation to pay all fiscal responsibilities .

Fiscal control represents the totality of activities whose primary purpose is to
verify the correctness and accuracy of the fulfillment of fiscal obligations according to
the legislation by natural or legal persons.

Research materials and methods. The results are based on modern scientific
research and financial data to implement the control process. System analysis is used
to understand the subject research. The synthesis is used to make a series of conclusions
aimed at building a clear concept of the cause-effect relationships between financial
control and fiscal control. Causal analysis is used for the network created

to capture the links and influence of the implementation of new control models
Using the analysis, a logical sequence of factors and their interrelationships was
established within the entire process of carrying out fiscal control. The identified
elements indicate the directions that must be implemented in the enterprise for a
successful implementation process.

According to art. 2 of the Fiscal Code of the Republic of Moldova, the fiscal
system of the Republic of Moldova includes all taxes and duties, the forms and methods
of establishing, changing and canceling them, as well as all the measures that ensure
their timely payment according to the management year.

The results obtained . Fiscal control is part of the leadership and management
mechanism of the national economy, being an integral part of financial control and
having the role of contributing to the perfection of the efficient management of
economic activity, of ensuring knowledge of how to apply the decisions taken on
households' material and monetary resources, to ensure the achievement of state
revenues. Fiscal control has an important contribution in ensuring the realization of
revenues from fees, taxes and other amounts due for payment at the established terms
and in their actual amount.

The purpose of fiscal control is to check how the taxpayer complies with fiscal
legislation in a certain period or in several fiscal periods.

Following the theoretical analysis of the notion of fiscal control, we can mention
the following that the fiscal control represents the verification of the correctness of the
information presented by the natural person or legal entity and the verification of the

58



VII International Scientific and Practical Conference «Ukraine, Bulgaria, the EU: modern trends in the development of science, technology
and innovation»

execution of the fiscal obligation and other obligations provided for by the legislation
of the Republic of Moldova.

Fiscal aspects maintain a particularly important role in the process of efficient
management of a state's economy. In accordance with the Constitution of the Republic
of Moldova, the payment of taxes, fees and other payments that are mandatory
established by the legislation constitutes the basic obligation of every citizen of this
state. No taxpayer is required to pay within the budget any fees or taxes that are not
provided for by the legislation of the Republic of Moldova.

Table 1
Fiscal obligations paid by taxpayers for the year 2020 following the performance
of fiscal controls.( thousands of lei)

Domains as of 31.12.2019 31.12.2020 +/- %
Agriculture 71 899,31 85 187,83 13 288,52 18%
Trade with 321 099,85 358 996,47 37 896,62 12%
lifting the goods
lifting the goods
Trade 42 486,09 50 457,66 7 971,57 19%
electronic
Construction 125 231,32 155523,11 30 291,79 24%
Services of 40 044,23 44 300,24 4 256,01 11%
beautification
Transport 117 408,29 125 372,02 7 963,74 7%
Total 718 169,10 819 837,36 101 668,25 14%

Source: Prepared by the autho

Analyzing the data presented in the table above, we can report the following that
in 2020 the amount of tax obligations paid by taxpayers following the performance of
tax controls by the State Fiscal Service registers an increase of about 14%, the
equivalent of the amount of 101,668.25 thousand lei compared to the previous
management year 2019.

Conclusions and proposals. The Fiscal System of a state constitutes a vast set of
concepts, instruments and processes that appear as a result of the process of defining
and applying taxes and duties as well as the mechanisms that, following research, are
necessary to fulfill this well-formed. If we are to refer to fiscal control, then we can
highlight that it is characterized by a large category of classifications, functions,
implementation principles that are manifested in correlation with time parameters and
are carried out through the use of the regulation mechanism and to maintain fiscal
equity of taxpayers against the national public budget. Later, in order to ensure a high
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level of tax compliance, different methods of tax verification of the economic agent are
used, emphasizing the priority of informing the taxpayer through the Fiscal Code,
focusing on the information presented in Title I, Title V and Title VIII. The level of
fiscal compliance can be said to depend on the fiscal system that is used through the
lens of the legislative and regulatory framework as well as on the clarity of the fiscal
verification process that directly involves contact with the taxpayer at the internal and
external level of analysis. Namely, these processes have a direct influence on the tax
compliance process of taxpayers and the maintenance of a documentary regularity
when initiating a type of verification. Analyzing the practice of organizing and carrying
out fiscal control by fiscal bodies in highly developed states, what exactly and influence
the facilitation of their activity. Tax officials are the ones who are entitled to obtain any
type of information about the taxpayer who is exposed to the verification process.

Fiscal control by the fiscal bodies in the highly developed states is carried out
continuously, it is certain that in the last decade under review a trend towards more
efficient relations between taxpayers and fiscal officials can be observed.

If we carry out an analysis of the procedure for carrying out fiscal control in the
international environment, we can find, for example, that in Denmark the fiscal
framework is held by the Ministry of Finance, being made up of the department
specialized in tax consultations for taxpayers. In Australia, the training of licensed
persons in the field of accounting is practiced by carrying out various informative
seminars or trainings in the tax field. In the given state, there is a certain program that
specializes in consulting natural or legal persons who have created a new business.

Subsequently, the assessment of taxpayers' fiscal compliance with the public
budget is a primary performance indicator of fiscal control and the fiscal administration
process that constitutes the difference between the income that is calculated and the
income that is paid by taxpayers in correlation with statistical and macroeconomic
parameters.

An important aspect in the research of a complex system such as tax control is a
proper assessment of the process of fulfilling tax obligations held by natural or legal
persons which is carried out and based on a monitoring system of the main indicators
used depending on the type of control initiated. We can say that in order to modernize
the tax assessment process, it would be necessary to integrate European practices for a
result of securing revenues within the public budget. The European practices of fiscal
control that were also presented in the content of chapter I of the thesis, are based on
well-developed practices in the space of the member states of the European Union
which are oriented by the methods used towards the taxpayers of the countries where
they carry out their activity with direct reference to France, United Kingdom, etc.
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RESERVES FOR STRENGTHENING FINANCIAL SECURITY OF
AGRARIAN ENTERPRISES

The development of the economic system of Ukraine, although outlined by
political and economic imbalances, is aimed at achieving a high level of
competitiveness and stability. The state of financial security of the agrarian sector is
worsened not only by macroeconomic factors, which have an definitely significant
influence, but also by industry factors. Taking into account the objective processes
taking place in society, the positive influence of factors on the development of the
industry, such as a favorable natural and climatic environment for agricultural
production, fertile lands, compliance with the trend of the reduction of the rural
population, as prerequisites for the provision of the industry with a qualified workforce,
the activation of innovative - investment technical and technological development, a
convenient geographical location, as well as ancient traditions of agricultural
production, the issue of strengthening the financial security of the development of the
industry is of justified scientific and high practical interest in today's conditions. This
causes a steady increase in the importance of the theoretical understanding of new
scientific approaches to ensuring and strengthening the financial security of the
agrarian sector of the country's economy and the development of directions for the
implementation of relevant practical recommendations.
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The main reasons for the decrease in the security of state protection in the context
of the financial security of the agrarian sector of the country's economy should be called
the factors of the country's food dependence:

1) food shortage and low level of solvent demand, which cause the imbalance of
the domestic food market in terms of supply and demand;

2) dependence of the domestic market on imported food supplies,
uncompetitiveness of the national agricultural sector;

3) low competitiveness of products in terms of quality or price under the
conditions of sufficient self-produced food;

4) underdevelopment of foreign economic relations, closed domestic food
market;

5) low efficiency of individual economic entities in the agricultural sector;

6) transformation of the export of food products into an end in itself for the
development of the agrarian sector;

7) growth of obligations to cover foreign debt with an unstable exchange rate of
the national currency [3, c. 108].

Unconditional consequences of a decrease in financial and food security will be
a deterioration in the safety of food for health, a decrease in the physical, economic
and social availability of food products and a violation of the balance of security of the
country's population [1].

An important reserve for strengthening the financial security of agrarian
enterprises should be recognized as debt security, which means a certain level of the
ratio of external and internal, creditor and receivable debt of an agrarian enterprise,
which allows timely implementation of the set financial, economic, social and political
functions of the agrarian sector. Accordingly, the factors that determine the state of
debt security in the context of the financial security of agricultural enterprises are: the
state of existing and potential debt obligations, prospects for the differentiation of debt
obligations, the government's currency policy and debt instruments.

Prevention of the negative impact of currency crises on the financial security and
debt security of agricultural enterprises is possible by limiting foreign currency lending
to enterprises that do not have foreign currency revenue for a period of more than 1
year or the possibility of transferring foreign currency loans to national currency on
mutually beneficial terms. Attention should be focused precisely on the mutual benefit
of this process, since a violation of the effectiveness of the functioning of the banking
system as an element of the national financial market will lead to pandemic violations
of the financial security of the agrarian sector.

The security of foreign economic activity in the context of the financial security
of agricultural enterprises requires special attention and should be interpreted as a state
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in which agricultural entities are able to effectively implement export policy, taking
into account the interests of both the country's food security and the need for economic
entities to enter international markets industry. In this way, the security of foreign
economic activity contributes to ensuring foreign exchange earnings, increasing the
investment attractiveness of agricultural enterprises, improving the culture of
production, expanding the structure of financial resources, etc. [2].

Investigating prospective reserves for strengthening the financial security of
agrarian enterprises, it is important to pay attention to the security of the non-banking
financial market, which in the transformational period of the crisis serves as a reliable
rear for agrarian enterprises, as well as for solving financial issues not inherent in the
banking sector. First of all, the insurance sector, to a greater extent than others, is
related to the strengthening of the financial security of agricultural enterprises, as it is
aimed at reducing the impact of adverse conditions on the state of the industry's
functioning. The high dependence of the agricultural sector on uncontrollable factors
(often natural and climatic) causes the use of financial resources to reduce the impact
or overcome the consequences of such an action. Such a situation becomes the reason
for partial or complete rejection of certain profitable activities. Instead, in order to
obtain high profits in the agricultural sector, it is necessary to expand the range of
manufactured products.

Thus, the strengthening of the financial security of agrarian enterprises should
be based on such reserves as the strengthening of state support, debt security, ensuring
the financial solvency and financial independence of agrarian enterprises.
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CURRENT LEVEL OF SOLVENCY OF THE BANKING SECTOR OF
UKRAINE

The financial security of the banking system is one of the determining factors of
the financial security of the state in general, since the banking system is one of the main
elements of the economic system of the state.

The main goal of the bank's financial security is to ensure competitiveness in the
banking services market of both a separate bank and the banking system as a whole
and to prevent the banking sector from becoming unprofitable under the influence of
internal and external threats [3, p.38].

At the current stage, solvency is one of the main criteria for the reliability of a
banking institution and support for its stable functioning, therefore it is appropriate to
conduct a study of the structure of the banking sector of Ukraine in terms of its solvency
(Table 1).

Table 1
The structure of the banking sector in Ukraine, 2014-2021, institutions

2014 2015 2016 2017 2018 2019 2020 2021

Solvency 147 117 96 82 77 75 73 71
- changing -33 -30 -21 -14 -5 -2 -2 -2
State 7 7 6 5 5 5 5 4
- changing 0 0 -1 -1 0 0 0 -1
Foreign 25 25 25 23 21 20 20 20
- changing 0 0 0 -2 -2 -1 0 0
Private 115 85 65 54 51 50 48 47
- changing -33 -30 -20 -11 -3 -1 -2 -1
Insolvent 16 3 4 2 1 0 2 1
- changing 16 -13 1 -2 -1 -1 1 0
In the stage of 21 64 84 95 97 94 96 97
liquidation

- changing 19 43 20 11 2 -3 2 1

Source: generated by the authors based on [9; 10; 11]
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The data given in table. 1 indicate that within 2014-2021 there is a significant
decrease in the number of solvent banks. As of 2021, the number of solvent banking
institutions is 71, which is 76 institutions (ie, 48%) less than in the same period of
2014.

The next important criterion for evaluating the banking sector is the analysis of

the aggregate results of the banks' activities.

Table 2

The main financial results of Ukrainian banks in 2014-2021, billion UAH.

2014 | 2015 | 2016 | 2017 | 2018 | 2019 {2020 | 2021 3l‘f‘fa’

YucTi OpoLeHTHI 522 | 39.1 44,2 53,0 | 73,0 | 78,9 | 84,8 | 117,6| 654
JIOXOJIH

YucTi KOMICIiHI 23,1 22.6 242 27,5 37,8 44,0 | 46,5 | 58,1 35,0
J0X0ou

BinpaxyBaHHs B 844 | 1145 | 1983 | 492 | 238 10,7 | 31,0 | 3.4 -81,0
pesepBu

Yucruit 33,1 | -66,6 | -1594 | -26,5 | 223 | 584 |39,7| 77,5 | 444

npuOyTOK/30MTOK

Source: generated by the authors based on [10; 11; 13]

Table data 2 indicate an increase in the amount of net interest income of banks
during 2014-2021 from UAH 52.2 billion. to UAH 117.6 billion, i.e. by UAH 65.4
billion. In connection with the restoration of demand for banking services and due to
the increase in service tariffs, there is an increase in the volume and net commission
income. During 2014-2021, commission income increased by UAH 35.0 billion. and
as 0£2021 amounted to UAH 58.1 billion. In the period 2014-2021, the banking system
was characterized by the deterioration of the quality of the loan portfolio, which
became one of the main prerequisites for the increase in the unprofitability of operating
banks from UAH 33.1 billion. to UAH 77.5 billion, respectively. In 2016, the situation
worsened somewhat, the direct reason for this was the nationalization of "Privatbank",
whose annual loss at that time amounted to UAH 135 billion, which was the largest
specific weight in the total amount of unprofitability of the banking sector of Ukraine.
In 2017, the banking system of Ukraine continued to be unprofitable, but the level of
unprofitability significantly decreased to UAH 26.5 billion. In 2018-2019, banks
restored their profitability, and as 0f 2019, the net profit of the banking sector amounted
to UAH 58.4 billion, which is by UAH 37.3 billion more than in the same period of the
previous year.

In order to improve the efficiency of the banking sector of Ukraine, a banking
reform was carried out during 2014-2018, the directions of which were aimed, first of
all, at the formation and maintenance of effective financial security of the banking
system of Ukraine. This reform gave an impetus to the gradual restoration of depositors'
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trust in the banking system, as evidenced by the increase in the volume of deposits and
due to the additional attraction of funds by banks through refinancing by the NBU,
which became a prerequisite for increasing the volume of lending to both business
entities and individuals. Banking institutions have become more resistant to
macroeconomic fluctuations, having sufficient reserves of liquidity and capital, which
will contribute to the efficient and stable operation of the country's banking sector in
general.

Thus, the measures introduced by the NBU made it possible to level the
consequences of the crisis of the banking system of Ukraine, which was caused by
political and economic instability in 2014, which became a prerequisite for improving
the level of financial security of the state banking sector.

Therefore, in order to further ensure the solvency of the banking system of
Ukraine and its financial stability at a high level, considerable attention should be paid
to the improvement of the banking management system and instruments of state
financial monitoring of the banking sector.
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INVESTMENT SECURITY AS A COMPONENT OF FINANCIAL SE-
CURITY

Through regulatory measures, the state influences the investment component of
financial security in order to ensure the reproduction of the economy and its economic
growth. The material basis of this is a certain level of investment and investment
security. The use of investment security criteria is related to the determination of the
threshold values of a probable security violation.

The state financial security strategy and comprehensive state investment policy
are closely related. Negative changes in indicators of the investment component affect
the overall dynamics of financial security indicators, thereby creating threats to the
development of the financial system as a whole. The financial security of the state
depends on the investment climate, which is a set of political, legal, economic and
social conditions that ensure and promote the investment activity of domestic and
foreign investors [1].

The concept of "investment security" means the process of ensuring such a state
of the investment sphere, under which the economy is able to preserve and maintain
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such a level of investment resources under the conditions of internal and external
threats, which is necessary to ensure the sustainable development and socio-economic
stability of the country, the growth of the competitiveness of the national economy and
welfare of the population.

The main indicators of the state's investment security and their direct influence
on the dynamics of financial security indicators are shown in fig. 1[3].

State investment security indicators

Indicators of financial security of the state

e Ratio of investments in fixed capi-
tal to gross domestic product

e The ratio of the volume of invest-
ments to the value of fixed assets

e Ratio of net increase in foreign di-
rect investment to gross domestic
product

e The share of direct foreign invest-
ment in the total amount of invest-
ment

e Ratio of deficit, surplus of the state budget to the
gross domestic product

e Covering the deficit of the consolidated budget at
the expense of external borrowings

e The ratio of the total amount of public debt to the
gross domestic product

e Ratio of total external debt to gross domestic prod-
uct

e The ratio of domestic debt to gross domestic prod-
uct

e The ratio of government debt to government securi-

ties to gross domestic product

Fig. 1. The influence of investment indicators on the financial security of the
state [3]

Investment security makes it possible to optimally satisfy the current needs of
the economy in terms of capital investments in terms of volume and structure, taking
into account the effective use and return of invested funds, achieving the optimal ratio
between the size of foreign investments in the country and domestic investments
abroad, maintaining a positive national balance of payments. The level of investment
security as a component of the financial security of Ukraine can be assessed by
calculating the financial indicators of the indicators and their threshold values,
developed by the Methodology for calculating the economic security of Ukraine,
approved by the Order of the Ministry of Economy of Ukraine No. 60 of 02.03.2007
[4].

The state of financial security of the state is influenced by destabilizing factors
in the investment sphere of the national economy, the main of which are: insufficient
volumes and disproportions in the structure of investments in fixed capital; slow
attraction of foreign investments in the industrial sector; regional, technological,
sectoral disparities in foreign investment; high level of toning of the economy;
insecurity of the rights of foreign investors; lack of investment strategy; lack of
effective mechanisms for transforming savings into investments, etc [8]. Despite the
slight pace of revival of investments last year, their volume is insufficient for
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modernization of the economy, and the structure does not meet the tasks of economic
development, which leads to the preservation of a low technological level of the
national economy [2].

There is a limit to the presence of foreign capital in the country's economy in
order to maintain the country's financial security and economic independence, leveling
the influence of external factors on its further development. And one of the most
important tasks of the country's government is to control the level of safe and effective
presence of foreign capital in the domestic economy [6].

The main threats to the Ukrainian economy brought by foreign investors are: the
deepening of internal imbalances in the commodity and financial markets; conservation
of inefficient structures of national production; monopolization of certain strategically
important or socially significant business areas and sales markets with corresponding
deformations of the competitive environment; irrational exploitation of the national
raw material and resource base and production facilities; large-scale repatriation of
profits, etc. [5].

In the light of such indicators, the main possible threats to financial security in
the investment sphere are the low attractiveness of the knowledge-intensive industry
of the domestic economy for international capital; the absence of appropriate
legislation that would regulate the functioning of transnational corporations at the
national level and the inconsistency of existing norms at the international level;
underdevelopment of the legal field for investment, lack of guarantees of activity for
foreign investors [7].

Adhering to the optimal ratio of national and foreign investments, supporting the
policy of active state protection of national capital positions and stimulating not only
the quantitative growth of foreign direct investments, but also their qualitative aspects
will ensure the support of Ukraine's financial security.
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CONTROLLING: INTEGRATIVE SUBSTANCE OF FINANCIAL
MANAGEMENT OF ENTERPRISES

The primary task, determined by granting Ukraine the status of a candidate for
joining the European Union, after overcoming the terrorist war of aggression, is not
only the reconstruction of the destruction caused by the war, but also the
implementation of an effective model of dynamic growth and sustainable development
of the national economy in the country, ensuring its commodity competitiveness.

The basic basis for solving this task is the effective use and proper development
of the productive forces of Ukrainian society, both in terms of the material and
technical structure, and in terms of human capital, its creative energy in ensuring socio-
economic progress. The driving factor of the necessary changes should be the
application of perfect market factors for the development of business and
entrepreneurship, primarily their organizational forms and management systems -
financial management based on the principles of controlling [4].

A step-by-step approach to examining the dynamics of society's civilizational
progress allows us to identify the main trends of economic and political-social
development based on the following indicators of the human condition: personal
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independence, free individuality, collective production partnership. They act as a
prerequisite for the following deterministic relationships: economic growth - fair and
adequate property relations - a perfect economic and financial mechanism, which are
components of progress [3].

Controlling fully corresponds to the stated ideology, combining all elements of
modern financial management into a system integrity. The task of controlling consists
in consolidating the economic interests of all participants in the production of each
business object, materialized by public collective and partnership efforts.

The principles of functioning of controlling are as follows:

— production activity planning. But blind adherence to an unchanged production
plan is impossible due to the dynamic variability of objective circumstances;

— monitoring and evaluation of production and business activities are aimed at
strengthening its perfection on the basis of adaptation to real objective business
conditions;

— variability of the planned budget parameters of the activity of structural units
and the enterprise as a whole in accordance with the objective situation;

— timeliness and permanence of introducing improvements in production
processes and management methods at all levels of management decision-making.

From an organizational point of view, controlling is a separate segment in the
structure of financial management, which has the following functions[5,6]:

- formation of information channels and information support for the adoption of
well-founded and balanced management decisions based on them,;

- coordination of financial activities and financial plans of production activities;

- strategic and operational planning;

- control, revision and internal audit of the enterprise's financial activities.

The leading goal of controlling, as its integrative substance "control-manage",
which accompanies all actions of financial management, is to ensure the maximization
of the welfare of the owners of the enterprise in the current and future periods, the
rational use of accumulated financial resources, determined by justified management
decisions, to achieve an acceptable level of income with minimal risk investing capital
and maximizing the market value of the enterprise, which realizes the ultimate financial
interests of its owners[2].

The general organizational and functional structure of controlling the enterprise
and its internal relationships is shown in Fig. 1.
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Fig. 1 Organizational and functional structure of controlling the enterprise

As can be seen from Fig. 1, controlling covers all meaningful components of
financial management - planning and budgeting; capital and asset management and the
flow of the value of the newly created product from raw materials, production and to
the manufactured product; cash flow management for three types of activities
(operational, financial and investment); control and analysis of the financial status both
in general and of individual structural centers of financial responsibility; performs
organizational and management functions, implements management decisions; ensures
the effective activity of responsible officials, which includes training, delegation of
authority, control over implementation and the appropriate motivational system for the
operation of the enterprise.

So, controlling is a functionally separate area of financial management,
determined by the evolutionary progress of society [1]. This is the newest concept of
management, ideologically it is "management of management" according to the
criterion of the rationality of using financial resources to achieve a common goal.
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CORPORATE MANAGEMENT AS AN INSTITUTIONAL BASIS FOR THE
DEVELOPMENT OF FINANCIAL ACCOUNTING

An important institutional basis for the development of financial accounting is
the system of corporate management as such, which is largely based on the principle
of proper information exchange and openness of information. At the current stage, its
relevance is recognized by all participants of the economy at the national and
international levels, besides, it is relevant not only for corporations, but also in the
sphere of state administration and local self-government. Confirmation by society to
adhere to the practice of proper corporate governance is a sign of the development of
economic relations and the institutionalization of financial accounting.

The system of corporate governance (corporate governance) began to take shape
in the late 1980s in the United States in large corporate business. Covering the system
of relationships between the company's management, its board of directors,
shareholders and other interested parties, it became decisive in ensuring proper
information exchange in the financial markets [1]. At the same time, such an
information exchange was recognized as appropriate, which enabled the transparency
of the corporation's activities, disclosure of information, and owners' control over the
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work of the executive body. Oriented to protect the interests of business owners, the
corporate governance system, at the same time, ensured a balance of interests of all
players interested in the activities of the corporation [2].

According to IFC experts (they are among the leaders in issues of corporate
governance), the factors of increasing public attention to the subject of corporate
management, openness of information of corporations, financial control and
monitoring of its activities by owners are the awareness of the need to prevent fraud by
managers employed by the corporation, and the struggle with the inability of
incompetent management to correct mistakes [3].

Research by scientists confirms a close correlation between the presence of a
corporate governance system in a corporation and the level of its development and
competitiveness. Such corporations have more opportunities to access external
financing, reduce the cost of borrowed capital, more effectively allocate cash capital
and manage cash flows, reduce the risk of financial crises, and improve the
relationships of all interested parties. All this, in addition to the economic one, has a
considerable social effect [4].

As for financial accounting, the system of corporate management, building the
proper information exchange of corporations, becomes an important institutional basis
for the development of this information institute in society at the microeconomic and
macroeconomic levels.

In Ukraine, the corporate governance system is known as corporate governance,
which, in our opinion, does not accurately convey its essence. After all, regarding the
organization of management at the highest, i.e. management level of the management
vertical of the corporation, it does not directly affect operational management
(management) [5]. However, following the established practice of using the concept of
corporate governance in Ukraine, the author will also apply it.

There is no single universal model of corporate governance in the world. At the
same time, based on the experience of many countries, the principles of proper
(effective) corporate governance [6] were gradually formulated, which form its
standards and are a kind of benchmarks. These standards, demonstrating transparent
and universally understood rules of the game on financial markets, are important under
the conditions of globalization and liberalization of capital movement. They are
designed based on the understanding that good corporate governance plays an
important role in ensuring investor confidence and the formation and distribution of
capital. Proper corporate governance convinces shareholders and other interested
parties that their rights are protected, allows corporations to facilitate access to the
capital market and lower the cost of raising capital [7].
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The principles of corporate governance determine the rules and procedures for
organizing the information exchange of corporations, aimed at maximum openness and
fairness of their management process, ensuring equal conditions of access to relevant
information for all participants in this process [8]. They are relevant for corporations
of the financial and real (non-financial) sectors of the economy, for those whose shares
are traded on the open market, and for closed companies, as well as for other private
and public enterprises to the extent that they can be applied by them.

For the institute of financial accounting as a system activity covering the
processes of information selection, its processing and preparation for users in relevant
information products and services, the principles of corporate governance help to
systematize and organize relations in the process of this activity. On their basis, the
rules and decision-making procedures are established in corporations, including on
issues of information exchange, distribution of rights and responsibilities of governing
bodies and their participants, the procedure for monitoring the activities of the
executive body [9].

Functioning as a component of the general economic space - the indispensable
basis of which is constant exchange of value and information - each corporation can be
successful only by ensuring proper exchange of information with other participants of
the economy. Therefore, in the management of corporations, financial accounting is
also used for information exchange in order to declare oneself and demonstrate one's
advantages to other participants in the economy. Using the tools of financial
accounting, the corporation informs about itself and its products, appropriately
positioning itself and its products on the market, which ultimately contributes to the
growth of the market value of its assets, products and services [10].

Therefore, financial accounting is used in the management of a corporation not
only as a source of information, but also to ensure communication with the external
economic environment. In modern Ukrainian financial science, there are studies that
show that financial communication, being a system of measures to enable dialogue
between economic participants, is a form of implementation of such a basic principle
of corporate governance as ensuring financial transparency of corporations' activities.
At the same time, effective financial communication contributes to the growth of the
market capitalization of corporations, increases their information transparency,
liquidity and the level of stability of the financial market of Ukraine in general [11].
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BASIC PRINCIPLES OF MONETARY AND CREDIT POLICY DURING
THE PERIOD OF MARTIAL LAW

Objectives of monetary and credit policy and the monetary regime In the
conditions of large-scale armed aggression and the introduction of martial law in
Ukraine, ensuring the reliable and stable functioning of the banking and financial
system of the country, as well as the maximum provision of the defense needs of
Ukraine, the uninterrupted functioning of the system of public finances and facilities,
is of primary importance. critical infrastructure [1-5, 12].
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Reduced effectiveness of market instrument and high uncertainty in conditions of
full-scale hostilities make it impossible to implement monetary policy in the format of
inflation targeting with a floating exchange rate. The effectiveness of monetary
transmission channels is further weakened by administrative restrictions on the foreign
exchange market and restrictions on capital movements. Under such conditions, the
National Bank of Ukraine may temporarily not realy on the use of market monetary
instruments, in particular the key (accounting) rate as the main instrument of monetary
(monetary) policy. In order to fulfill the above-mentioned tasks, as well as to minimize
risks to price and financial stability, the National Bank of Ukraine, in accordance with
the current legislation of Ukraine, determines the specifics of the regulation of the
money market, implementation of currency regulation and supervision, and, if
necessary, well introduce protective measures provided for by the Law of Ukraine
«About currency and currency operationsy. [12]

The high uncertainty caused by active hostilities also makes it difficult to products
economic processes with acceptable probability. Therefore, the National Bank may
temporarily refrain from publishing its own macroeconomic forecasts. Instruments of
monetary policy The National Bank flexibly adapts the operational design of the
monetary policy and takes the necessary anti-crisis measures to maintaining the
appropriate level of liquidity of the banking system (including, if necessary, partly
through blank refinancing mechanisms) and increase the flexibility of banks in
managing their own liquidity.

Due to the high uncertainty and due to the shock conditions of the economy,
administrative restrictions were introduced on the foreign exchange market and on the
movements of capital. In view of the need to provide an adequate response to russia's
large-scale armed aggression and the smooth functioning of the public finances system
in the conditions of martial law, the National Bank can provide support to the state
budget by purchasing securities of the Government of Ukraine (hereinafter - the
Government) on the primary market (a temporary institutional possibility that follows
from the legislation on martial law).

The expediency and volumes of state budget financing operations will be
determined by separate decisions of the National Bank, taking into account the
situation on financial markets and state finances, in particular, taking into account the
possibility of filling the state budget from other sources [12].

Aware of the potential risks of monetizing the state budget deficit, the National
Bank will finance only critical Government expenditures in limited amounts and only
through the purchase of Government securities on the primary market. The National
Bank will also maintain maximum transparency in the coverage of such transactions.
In total, limiting the amount of monetization of the budget deficit and transparent
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communications will make it possible to prevent: - the threat of strengthening fiscal
dominance and, accordingly, the effect of «fiscal crowding out» and high inflation, -
the weakening of confidence in monetary policy and the imbalance of expectations,
and also - to complicate the process of European integration of Ukraine and
cooperation with international financial donors [12].

At the same time, the National Bank will continue to proceed from the need to
preserve its own institutional, financial and operational independence for the proper
performance of its functions. The National Bank will as much as possible avoid
measures and instruments, the use of which will lead to a weakening of confidence in
the monetary policy, imbalance of expectations and strengthening of fiscal dominance.
Interaction with the Government and countering the challenges of wartime The
National Bank will maintain close interaction with the Government to facilitate the
attraction of the necessary external financing from international organizations and
partner countries, in particular aimed at solving problems in the humanitarian spheres,
rebuilding destroyed infrastructure, and restoring/transforming the economy of
Ukraine [7-9, 12].

The National Bank, together with the Government, will make every effort to fulfill
the goals, criteria and measures for reforming the economy and the financial system,
provided for in cooperation with the IMF, other international financial organizations
and EU institutions. In addition, the National Bank, together with the Government, will
focus efforts on increasing economic pressure on the aggressor country, in particular
through appropriate actions and providing arguments to international partners, leading
state authorities of other countries, and commercial corporations regarding the
introduction of new financial sanctions aimed at the complete isolation of russia from
the global economy and the world financial system.

The National Bank will also call on international financial institutions to cease
cooperation with the aggressor country and remove it from practical participation in
the decision-making process in intergovernmental organizations. In order to promote
informational resistance to large-scale hybrid aggression and increase the effectiveness
of managing the expectations of economic agents, the National Bank will continue to
improve the quality and efficiency of communications with society [6, 7, 8].

The National Bank will continue to support Ukrainian refugees abroad, in
particular by creating opportunities to exchange cash hryvnias for the currencies of
host countries. In particular, it introduced the onclusions of agreements on the purchase
of cash hryvnias for foreign currency with central banks and other financial institutions.

The National Bank will take a principled position on preventing the narrowing of
the scope of application of the hryvnia as the only legal means of payment in Ukraine
and/or the creation during transactions with virtual assets of opportunities to
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circumvent current state regulation, supervision and monitoring, in particular in the
field of currency transactions and export transactions. transfer and forwarding of
currency values, prevention and countermeasures against legalization (laundering) of
proceeds obtained through crime, financing of terrorism and financing of proliferation
of weapons of mass destruction.

At the same time, the National Bank will make efforts to build a system of
transparent and understandable state regulation, which will contribute to the
development of honest and effective circulation of virtual assets. Gradual return of
monetary policy to the traditional format As the functioning of the economy and the
financial system normalizes, the National Bank undertakes to return to the application
of the principles and tools of monetary (monetary) policy defined by the Strategy of
the Monetary Policy of the National Bank of Ukraine in a minimum sufficient time
frame [1-5, 12].

The National Bank remains committed to the regime of inflation targeting with a
floating exchange rate and the prohibition of financing of the state budget by the
National Bank. Thus, the National Bank will gradually cancel administrative
restrictions on foreign exchange transactions as Ukraine's balance of payments
improves.

Resumption of production and adjustment of transport logistics (opening of ports
and/or setting up of alternative transformation routes), revitalization of exports and
growth of foreign currency receipts from other sources will ensure the restoration of
the supply of foreign currency. At the same time, the gradual decrease in the tendency
to convert savings into foreign currency and the weakening of motives for with drawing
capital will contribute to the stabilization of demand on the foreign exchange market.

The National Bank will strive to restore the full functioning of the foreign
exchange market as soon as possible and return to the floating exchange rate, if this
does not pose a threat to the stable functioning of the banking and/or financial system
of the state. As administrative restrictions are lifted and operations on the foreign
exchange market revised, the National Bank will return to foreign exchange
interventions taking into account the tasks and principles established in the Strategy of
Foreign Exchange Interventions of the National Bank of Ukraine.

As the situation stabilizes and the uncertainty regarding military actions
decreases, the National Bank will resume the forecasting cycle in a minimally
sufficient period of time and return to the practice of publishing the Inflation report
with the macroeconomic forecast.

The National Bank will return to the traditional format of applying the key rate as
the main instrument of monetary policy to keep inflation expectations under control
and achieve inflation goals.
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Monetary policy decision-making will have a prospective and proactive nature
and will be based on the most likely scenarios of macroeconomic forecasts. The
National Bank will strive for the fastest possible complete refusal to finance the state
budget deficit, taking into account the need to ensure an optimal balance between, on
the one hand, keeping inflationary dynamics and expectations under control, and on
the other hand, the need to support the combat capability of the Armed Forces of
Ukraine, the smooth functioning of the state finance system and critical infrastructure
facilities [12].

Therefore, the National Bank will provide further support and take urgent
measures to ensure financial stability. Taking into account the structural position of the
liquidity of the banking system (surplus or deficit) and its volumes, the National Bank
will, if necessary, carry out a flexible adaptation of the operational design of the
monetary (monetary) policy in order to promote an optimal balance between ensuring
an adequate level of liquidity of the banking system to respond to possible turbulence
in the financial markets and strengthening the interest rate channel of monetary
transmission. If risks to the liquidity of the banking system are reduced, the National
Bank will cancel emergency measures to support banks. Ensuring an environment with
low and stable inflation in the conditions of a floating exchange rate will remain the
main contribution of the National Bank to the sustainable recovery of Ukraine's
economy in the post-war period.
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CYYACHUM CTAH KPEAUTYBAHHS CYB’EKTIB MIIIMTPUEMHUIITBA
B YKPAIHI

3a mepiog MOBHOMACHITAOHOTO BOEHHOTO BTOPTHEHHS EKOHOMiKa YKpaiHu
31TKHYJIacs 3 OaraTbMa BUKIMKAMH, OJHUM 3 SKHX CTajO MATPUMAHHS CTA01ILHOTO
GyHKIIOHYBaHHS OaHKIBCbKOI CHUCTeMH [Uisl 3abe3rneueHHs (iHAHCOBHX MOTPEd
cyO’€KTIB MiANPUEMHUIITBA Ta HacelieHHs. HarlioHanpHMIT 0aHK MOCTII0BHO, Y 3aJI€K-
HOCTI BiJl CHUTYyallli, 3allpOBa)KyBaB 3aXOJd AHTHUKPU30BOI'O PEryJIOBaHHS, K 00-
MEKYBaJIbH1, TaK 1 CTUMYJIIOIOU1, JIJII TOTO, 100 OaHKW MPOJOBXKYBaJIM BUKOHYBATH
cBoi (hyHKIIT (hIHAHCOBOTO MOCEPEAHUIITBA. Y pe3yJibTaTi, 0aHKIBCHKUM CEKTOp HE J10-
MyCTUB MaHIKW BKJIQJHUKIB, BIJIUIMBY KOIITIB 3 paXyHKIB KJIIEHTIB, aJIaliTyBaB OIle-
palliifHi IPOIIECH JI0 CKJIAJIHMX YMOB POOOTH B OCIHHBO-3UMOBHUH IMEP10/I, IPOJIOBXKYE
HiATPUMYBATH MIEBHUM PiBEHb onepaliiiHoi e(eKTUBHOCTI.

Btim, cyTTEBO yCKIaAHWINCS YMOBH 3M1IMCHEHHS KPEIUTYBAaHHS, TIPU TOMY, 1110
Cy0’€KTH MIANPUEMHHULTBA OO0 €KTUBHO TMOTPEeOYIOTh TIOMOBHEHHS O0OOPOTHOIrO
KamiTaay Ta I1HBECTHIIMHUX pecypciB, y TOMY 4YHCJ, BHACIIJOK peJIoKarlii,
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pyHHYBaHHS BUPOOHUYHX MOTYXHOCTEH, HEOOX1THOCTI 3MIHU MPOQiIsi BUPOOHHUIITBA
BIJITOBITHO /10 0OCTaBWH, a TAKOX CE30HHOCTI BUPOOHMIITBA. AJie TAKWI TIOTIHUT Ha JI0-
JTATKOB1 PECypcH NajeKo He 3aBXKAHU € IIATOCTIPOMOXKHHUM. 3a naHumu [lep:xkaBHOT
CITyKOM CTaTUCTUKU Y KpaiHu, 3a 9 micsiiiB 2022 poky 44,0% BeIMKUX 1 CEpEIHIX MPO-
MUCJIOBUX MIAMPUEMCTB OTpUMAIIA 30UTKH, MOpPiBHIOWOYH 3 25,1% 3a aHaNOrIYHUIMA
nepion 2021 poky, a 3aranbHui PiHAHCOBHM pe3ynbTaT MIAMPUEMCTB ITPOMHUCIOBOCTI
3MIHUBCS 3 YUCTOrO NpuOyTKY y 321,8 Mip rpH. Ha 30uToK y 134,7 mapa rpH. [1]. Ha
CHOTOHI OJTHI€I0 3 TOJIOBHUX MPUYMHHA HU3bKOI EKOHOMIYHOT aKTUBHOCTI € TIPOOJIeMH
3 JIOTICTHKOIO Ta BTPATH PUHKIB 30YTYy.

Kpim Toro, cyTTeBo 3pocna BapTicTh KpeAUTyBaHHA. KpiM BKIIIOUEHHS 10 PO3-
MIpy B1JICOTKOBHX CTaBOK IpeMii 3a pU3UK B yMOBax BiMHH, iXH€E 30UIbIICHHS OYyJIO
BUKJIMKAHO MiABUIIEHHIM Yy uepBHi 2022 poky o6:ikoBoi ctaBku HBY 3 10% 10 25%.
BianoBigHO, MPOIEHTHI CTaBKU 32 HOBUMHM KPEIUTaMH Y TPUBHI 3a MEPi0Jl BOEHHOTO
ctany 3pociu 3 11,9% y motomy 2022 poky 1o 20,4% y motomy 2023 p. [2], ToO6TO
Ha 8,5 m.m. YTiM, mia yac AUCKYCii moA0 piBHSA 00JiKOBOI cTaBKM y KBiTHI 2023 p.
yiienn Komitery 3 mMoneTapHoi nosituku HamionanbHOro 0aHKy BHUCIOBHIIN TyMKY
po Te, 10 BUCOKA 00JIIKOBA CTaBKa Hapa3i HE € OCHOBHOIO MEPEMOHOI0 TSI TI0’KBaB-
JICHHS] EKOHOMIYHO1 aKTUBHOCTI, a 11 3HM>KEHHS HE J1aCTh 3MOTY CYTTEBO aKTHUBI3yBaTH
KpEIUTYBaHHS, OCKUIBKM BOHO OOMEXY€ETbCS, HacaMIilepel, 3HAYHOI HEBHM3Ha-
YEHICTIO.

3a 4yac BiffHU 3arajbHi OOCSTH KOPIOPATUBHOTO KPEIUTYBAHHS MPAKTUYHO HE
3miHuuCs (puc. 1). 3pocTaHHs Kypcy HalllOHAIbHOI BaTOTH y JumH1 2022 p. CyTTEBO
HE BIUIMHYJIO HAa TaKy JMHAMIKY, OCKUIbKM HEBEJIMKE 30LIbIICHHS y TPUBHEBOMY
€KBIBaJICHTI OOCSTIB BAJTIOTHUX KPEIWTIB, IO CTAHOBJSTH JEHIO OUIBIIE TPETHUHU
noptdernsi, Oyio 3HIBEIbOBAHO IXHIM YAaCTKOBUM IOTAIICHHSM Ha KiHellb poky. Ilo-
TpeOy y Mmo3ukax 0aHKIB MaJIM IEPEBAKHO MIMPUEMCTBA KPUTUYHOT IHPPACTPYKTYpH,
000pPOHHOT TPOMUCIIOBOCTI Ta arpapii Jijisi IpoBEeCHHS MMOCIBHOT KaMIIaHii.
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Puc. 1. Iunamika o0csriB 0aHKIiBCbKOT0 KpeIMTYBaHHA Cy0’€KTIB

nianpueMuunTBa 3a 2018-2022 poxku
IDicepeno: cknadeno agmopom Ha ocHosi Oanux [2]

BiTun3nsHi 6aHKM TPOAOBKYBaJIM aKTUBHO OpaTH ydacTh y peaisallii 1epkaB-
HuX nporpam «JloctymHi kpeaut 5-7-9%» ta «loctynuuit pinancoBuit mizuHr 5-7-
9%, 301bIIyI0un 00CATH KpeauTyBaHHs Cy0’€KTiB mianpueMHunTBa. Ha croromsi,
®oH pO3BUTKY MIAMPUEMHUIITBA YKIIAB YTOJIU PO CIIBPOOITHUITBO 3 45 Oankamu. 3
MOYaTKy BOEHHHX Jill y paMKax WX Iporpam Oyiau opopmiieHi 25,9 TUC. KpeTUTHUX
JnoroBopiB Ha 3araiibHy cymy 104,1 mupa r1pH. Y Oepe3ni 2022 poky KabGiner
MinictpiB Ykpainu BHIC 3MiHM 110 mporpamu «Jloctymni kpeautu 5-7-9%» s
HIATPUMKH  CUIBCHKOTOCIIOIAPCHKUX TOBAPOBUPOOHMKIB 3 METOIO 3a0e3MeueHHs
MOCIBHO1 KaMIIaHii, a TAKOX MATPUMKH Ta aKTUBI3AIlli MAMPUEMHUIIBKOT AiSTTBHOCTI
y mepion nii BoeHHOro crany. OTxe, A0 mporpamu Oyiu [10JaHI HOBI HampsMU:
MIITPUMKHU TTOCIBHOI Ta aHTUBOEHHUH, SIKUMH OyJi0 Tiepen0adeHo il po3IMpeHHs] Ha
HiAMPUEMCTBA 3 PIYHUM JA0X00M A0 50 MJIH €Bpo Ta 30iJbIICHHS CYMU KPEAUTY 10
60 muH rpH. OAHOYACHO, HA TIEPiO/ il BOEHHOTO CTaHy BCTAHOBIIIOBAJIACS TIPOIICHTHA
ctaBka y po3Mipi 0% piuyHuX, a 00CAT KpeIMTHOI rapaHTii BctaHoBItoBaBcs y 80% miis
CLIBIOCIBUPOOHUKIB 1y 50% — [71s1 IHIIUX MO3UYAIbHUKIB, KPIM Cy0’€KTIB BETUKOIO
nignpueMHUITBa [3]. Po3noais oTpuMaHnx KpeauTiB 3a HANIPsSIMaMH MTOaHUN Ha PUC.
2, ipu oMy 54% 00cCsITYy KpeAUTHOTO MOPTQENI0 MPOorpaMu CIPSIMOBAHO CaMe y
CLIChKE TOCTIOIAPCTRBO.

83



VII International Scientific and Practical Conference «Ukraine, Bulgaria, the EU: modern trends in the development of science, technology
and innovation»
- ——

0 10000 20000 30000 40000 50000 60000

1. IHBECTULLIAHWMIA 2056
2. AHTMKPU30BUIA

3. PediHaHCcyBaHHA

4. Mitpumea ©OM B O6car
HpeauTis,
5. MiaTpMMHKEa NoOciBHOI MJTH. TPH.
B KiNbKicTb

6. AHTUBOEHHUI b
KpeauTiB, WT.

7. OBirosi KOLITH

8. MNepepobKa

Puc. 2. Po3noais kpeauriB, HaJaHuX 3a nporpamMoro «Jlocrymui kpeauru 5-

7-9%» 3a mepio BOEHHOTO CTaHYy, 32 HANIPAMAMHU
IDicepeno: cknadeno aemopom Ha ocHogi Oanux [4]

JepxaBHi OaHKHM OyJiM HaWaKTUBHIIIMMHU B HAPOILEHHI KPEIUTHOTO MOPTdheENs y
MeXax Jep>KaBHUX TMporpaM. Bonu 3aiiicHIoBanu ¢iHaHCYBaHHS MiANPHEMCTB KpH-
TUYHOI 1H(PACTPYKTYpH, TOMY 0OCAT 3a00pPrOBAaHOCTI JEp>KaBHUX KOpHopaiii 3a
nepio1 BOEHHOTO cTaHy 3pic Ha 27%. [IpoTe yacTka KpenuTiB Aep:KaBHUX KOMITaHIH
3aJUIIaeThCsl He3HAYHO0 — MeHIne 10% mpairtorouoro moprdens 0aHKIBCHKOTO CEK-
TOpA.

[ToBHOMAacIITAOHE BOEHHE BTOPTHEHHS MEPETOMMUIIO TEHICHIIIIO /10 ITOCTYTIOBOTO
CKOPOYCHHS YaCTKH HEeNpaItorduXx (IpoO0IeMHHX) KPeAUTIB OaHKIB, Ka CIIOCTepira-
nacst 3 2018 poxy. Ctanom Ha 1 6epesns 2022 poky piBeHb HENPALIOIYUX KPEIUTIB Y
i7I0MY 3HU3UBCA A0 27%, a 0 KpeAuTaM, HaJJaHUM CyO’ €KTam IMiIMPUEMHHULITBA — JIO
31,6%. Btim, Bxxe Ha moyaTok 2023 poKy, HE3Ba)Kat0Uuu Ha MEBHUHN MEP10J] «KPEIUTHUX
KaHIKYJI», 3alIPOBAPKEHUX OaHKaMu Ha OCHOBI mociabienns Bumor HBY mo orinku
KPEJIUTHOTO PU3UKY, YacTKa MPOOJIEMHUX KPEIUTIB Y OAaHKIBCBKOMY CEKTOPI 3pocia
10 38%, a mo kopropatuBHOMY noptdento — 10 42,3%, 110 3yMOBIIIOE 301IbILICHHS
BiJIpaxyBaHb J0 pe3epBiB. ToMy OaHKaM PEKOMEHIY€ThCSI 3aBUYACHO MPOBOJUTH pe-
CTPYKTYpH3allil0 KPEAUTIB, HE TOMYCKAIOYH MPOCTPOUCHHS OOpry Ta HAKOMIUYCHHS He-
crutadyeHux 3000B’s13aHb. HOB1 yMOBHM 00CIyroByBaHHS O0Pry MarOTh CIIPUSITH BiTHOB-
JICHHIO (pIHAHCOBOT'O CTaHy OOP>KHHUKIB.
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YAOCKOHAJIEHHS OIMTOJATKYBAHHSA JOXOAIB ®I3UYHUX
OCIB B YKPAIHI

B ymoBax BiifHM Ta KPUTHYHOI €KOHOMIYHOI CUTYyallli B KpaiHi, BUCOKOTO PiBHS
TiHI3alii Ta 3HaYHOTO PO3IIAPYBAHHS JOXOJIB HACEJCHHs, YXWJIEHHS BiJ CIUIATH
MOoJaTKIB, Ha3pija HarajgbHa MoTpeda MoJEpHi3allll MOJATKOBOI MOMITHKH JCPiKaBH.
Tomy 0c00JIMBO TOCTPO MOCTA€E MUTAHHS MOLIYKY HUIAXIB yIOCKOHAJIEHHS CUCTEMHU
OMOJIATKyBaHHS J0XOAIB (izuuHux oci6. OkpiM TOro BEJUKOI 3HAYUMOCTI IS
npoOsiema HaOyBae B 3B’S3Ky 3 OOpaHUM KypcoM YKpaiHM IMIOAO0 IHTerparii o0
€BpONENHCHKOro COI3y Ta MOOY0BH COIIAIbHO OPIEHTOBAHOT PUHKOBOI €KOHOMIKH 13
ypaxyBaHHSIM CBITOBUX 3700YyTKIB y IIili cdepi.

Cucrema omomaTKyBaHHS TPUBATHUX JOXOMIB (i3MUHUX O0CI0 MOTEHIIIHHO
CYyTTEBO BIUIMBA€ HA I1HJWBIAYyalibHI Ta CiMEHHI pIIIEHHS 1 OCOOJMBO Ba)KJIWBHUM
€JIEMEHTOM MEXaHI3My OIIOJIaTKyBaHHSA JOXOMIB (I3UYHUX OCI0 € BHU3HAYCHHS
OJIMHMIIl OTIOJIATKYBaHHS, SIKOIO MOXKe OyTH: 1HIUBIAYaTbHUMN 10X1d (13UIHOI 0cOOU
HE3aJeKHO BiA i1 CiMEHHOro CTaHy; CYKYIHHMM J0XiJ JOMOIrocHojapcTB abo
PO3MICTUICHUI CYKYMHHUI JTOX1Jl JTOMOTOCIIOJAPCTB, 110 Mepeadavyae OmnoJaTKyBaHHS
CYKYITHOTO JTOXOy OKPEMO 3a J1I0UY00 IIKAIO0.

VYkpaina He Ma€ JOCBiTy OMOJIaTKYBaHHS CYKYITHOTO JOXO0JY JOMOTOCIIOJApCTB,
TOAl SIK B €KOHOMIYHO PO3BMHYTHX KpaiHax, HaBMaKu, ICHye JoOpe HajlaroJeHa
CHUCTEMa OIOIaTKYBaHHS JOMOTOCIIOIAPCTB, XapaKTEPHOI OCOOIUBICTIO SKOI € Te, 10
CIM'IO pO3IIISIIAIOTh SIK OKPEMY MOJaTKOBY oauHuI0. Hanpukian, Kanana ta [lIBeris
MalOTh 1HAUBIAYaJbHY CUCTEMY OINOJATKyBaHHS MPUBATHUX JOXOIB, 3a SIKOIO aHi
JIOXOH TTOAPYOKS, aHl CIMEHHUI CTaH HE BU3HAYAIOTh MOJIATKOBY IIKATY OJIPYKEHUX
oci6. Hasmaku, CIIIA Ta HimedyunHa BUKOPHCTOBYIOTH CIIJIBHY CHCTEMY, sKa
BpPaxoOBYe€ 3arajbHUI 3apO0ITOK MOAPYXOKS IM1JT YaC BU3HAYEHHS MOJATKOBUX CTaBOK
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oci0, skl mepeOyBatoTh y 1UT001. [Hmn kpainu, Hanpukinang Opanuia Ta
BenukoOputanisi, MawoTh TiOpHIHI CHCTEMH, SKI TOEIHYIOTh €IEMEHTH SIK
1HAMBIAyalbHHUX, TaK 1 CIOUIBHUX cXeM. 3o0kpeMa y ®paHiii BUKOPUCTOBYIOTH TakKi
dbopMH OMOAATKYBaHHS JOMOTOCIIOJAPCTB:

— TIOAPYXKHI TMapu 3 JITbMH a00 I1HIIMMU YTPUMAHIAMU abo 0e3 HUux, sKi
CKJIQJIal0Th JIOMOTOCIIO/IAPCTBO, IO CIUIAYy€ €JMHUN MOJATOK, 1 MOBUHHI MOJaBATH
CIUJIbHY NTOAATKOBY JEKJIapalliio;

— TOJPYKHI Mapu 3a MUPOBOIO YTOOI0, IO JI03BOJIIE KOKHOMY YIIPaBIISTH
CBOIM OKpPEeMHM MailHOM, sSIKi HE >KMBYTHb MiJ] OJHUM JaXOM, SIKi yTBOPIOIOTH JIBa
MOJIaTKOBI JIOMOTOCMOJApCcTBa Ta TMOBHMHHI TIOJAaBaTH JIBI OKpeMi MOAAaTKOBI
JIeKJIapaltii;

— noapyxxs [TAKC (3apeectpoBane criBMenikanHs) [1], sike kuBe pa3oMm 3a
JIOTOBOPOM 3arajibHOro Inpapa 1 CKJIaJa€ JIOMOTOCHOJAPCTBO, IO CIUIAYy€e €IUHUN
MOJIATOK, 1 MOBUHHE MOIaBaTH CIUIbHY MOAATKOBY JIEKJIapalliio;

— Tapa, sKa )KHBE pa3oM 0e3 OyIb-SIKOTO IOPUANIHOTO 0(OPMIICHHS Ta YTBOPIOE
JIBa TIOJATKOBI JIOMOTOCIIO/IapCTBA, SKI MOBHHHI MOJABaTH JIBI OKpeMi IOAAaTKOBI
JeKJIaparii;

— ogHa ocoba (opmye oJlHE MOJATKOBE JOMOIOCHOJAPCTBO Ta Mae€ MOJATH
1HIMBIIyalIbHY TTOJATKOBY JeKiapailito [2].

Taka nmnpakTUKa ONOJATKYBaHHA JOXOMIB (IBUMYHUX 0ci0 3abe3rneuye
nudepeHIiiioBaHuil MiAXiJ 10 BU3HAYEHHS IOJIATKOBUX 3000B’s3aHb IIJIATHUKIB
noJaTkiB y 6ubiocti kpaiH-wieHiB OECP, ockinbku gepkaBu MparuyTh 3a0€3MeUUTH
W yTpuUMaTH BIANOBIAHMNA pIBEHb JKUTTS rpoMaisH. Llpomy Takox crpuse
3aCTOCYBaHHI MIPOrPECUBHOT IIKAJIM OMOAATKYBaHHS.

BincyTHiCTh cUCTEMH OMOJATKYBAHHS CYKYIHOTO JI0XOAY JIOMOTOCIOAApCTBa B
VYkpaiHi cipuuuHs€ HEBIAMOBIIHICTh TOJATKOBOTO TATaPs peaIbHOMY MaTeplalbHOMY
CTaHy OKpeMux TrpomaasH. ToMy BHUKOPUCTaHHS CHCTEMHU OIOJATKyBaHHS
JIOMOTOCIIOJIAPCTB CTBOPIOE MOKJIMBOCTI /ISl BUPIIIIEHHSI HU3KH COLIaIbHUX MPOoOIeM
Ta 3a0€3MEUECHHS 3pOCTAHHS PIBHS )KUTTS HACEJICHH.

[TomaTku 3 mpuBaTHUX JOXOMAIB (hi3MUHUX OCIO € OCHOBHUM JIPKEPEIOM JOXOIIB
JUIsL OTBIIOCTI PO3BUHEHUX KpaiH. L{i 10X01 BUKOPUCTOBYIOTHCS TS IEPEPO3NOALTY
pECypCiB MK JIOMOTOCIOAPCTBAMU Ta 3a0e€3MEeUeHHS CYCHUIbHUX Onar. Ypsau
MOKYTh OOMpaTH HE JIHIIIE IPOTPECUBHICTD, ajie i TUIT OMOIATKYBAHHS I0XOY, KOKECH
3 SIKUX Ma€ PI13HUI BIUIMB Ha PO3MOJILI J0OpoOyTy B KpaiHi Ta HEPIBHICTh OXO/IIB Ta
MOJaTKOBE HAaBAaHTAXKEHHS HA OXO0 U (Pi3UUHUX OCI0.

B 0ocHOBI METO0JIOTTYHOTO MiAXOY JO0 OIIHKH MOJaTKOBOTO HABAHTAXKCHHS HA
3apo6iTHY 1aTy B kpaiHax OECP nexuth BU3HAYEHHS TMOKa3HMKA IMOJAATKOBOTO
KIIMHY, KU SIBJIsiE COOOI0 CyMy MOJATKy Ha M0Xoau (hi3UYHHX OCi0, BHECKIB Ha
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COIllaJIbHE CTpaxyBaHHS MpaIliBHUKA Ta POOOTOAABIIA ILUIIOC OYIb-SKHI MOJATOK 13
3apo0ITHOI MJIATH Ta MIHYC TPOIIOBI MepeKas3y, 110 BUPAKEH1 y BIJICOTKAX BiJl BUTpAT
Ha orutaty mpari [3].

[logaTkoBUM KIMH — 1€ OCHOBHUW IOKAa3HUK, IO BUMIPIOE PI3HULIIO MIXK
BUTpaTaMUd Ha OIUIaTy mpami poOOTOAABIS Ta BIAMNOBIIHOIO YHCTOK OIUJIATOIO
mpaliBHUKa 1 BU3HAYa€ Ty YACTHHY 3arajJilbHUX BUTPAT Ha OIUIATy IMIpall, ska
YTPUMYETHCA SIK MOJATOK 1 BiApaxyBaHHS Ha COLIAJbHI 3aXO0JM 32 BUPAXyBAHHSIM
rpomoBux Burmat. Y myo6mikamii OECP «Taxing Wages 2022» mpoBeaeHa OIliHKa
noJIaTKOBOro KinHy B Kpainax OECP ans MonenbHUX TUIIB JOMOTOCHOIAPCTB, IO
BIJIPI3HSIIOTHCS 32 CIMEHHUM CTaHOM, KUTBKICTIO JITEH Ta EKOHOMIYHUM CTaTycoMm. |
BU3HAYEHO, IO JIsi OAMHOKOTO TMpAIIBHUKA, SIKAA OTPUMYE CEpPEAHIO 3apOoO0iTHY
miaty, cepeanii nogatkoBuit kiuH B OECP cranoBuB 34,6% y 2021 poui. Cepeaniit
MOJATKOBUN KJIWH IJIs TOJPYXKKS 3 JBOMAa TOJyBaJbHUKaMHU Ta JABOMA JITbMHU
cTaHoBUB 28,8% , a JUIsl NOAPYX KA 3 OJHUM IMPAIIOI0YKM 1 JIBOMA JITbMH, 3HU3UBCSA
Ha 0,42 B. m. Mk 2020 p. 1 2021 p. poxamu 10 24,6% [3]. Lli mani cBiguath mpo
3arajbHy MOJATKOBY MIJBIOBY IMO3UINIO OJMHOKHX OCIO 1 CiMel 3 pi3HUMHU PIBHAMHU
JIOXO0.1y.

[TonaTtkoBuii KJIMH 3 MOAATKY Ha Joxoau (PiznyHuX ocid B Ykpaini y 2021 pori
ctaHoBUB 41,5%, 1110 3HaUHO BUlIE cepeHiX noka3HuKiB y kpaiHax OECP. He3naune
3MEHIIEHHS P1BHS MTOAATKOBOT'O KJIMHY MOXJIMBE JJ1s1 P13UMYHUX OC10, K1 MaIOTh ITPaBO
Ha TOJIATKOBY COIIAJIbHY MUIBTY. | 1€ CBIIYUTH MPO T€, IO ICHYIOUUN MeXaHI3M
OIMOJATKYBAaHHS MPHUBATHUX JIOXOJAIB HE BPaxOBY€ COLIaJbHUI CTaTyC IUIaTHUKA
MOJIaTKy, pPIBEHb JOXOJly Ta CIMEIHUII cTaH.

[TpakThka crnpaBiasSHHS MOAATKy 3 A0XOAiB ¢izuyHuX ocid y kpaiHax OECP
JEMOHCTPY€E COLIaJbHY CHOpPSIMOBAaHICTh NPHUOYTKOBOI'O OMOJATKyBaHHs, sKa
3a0€3MeUyeThCd MPIOPUTETHOIO TMIATPUMKOIO 1HCTUTYTY cimM’i. JloCBi HaaaHHS
COIlaJIbHUX TUIBT TIPU CIIPABIISIHHI TTOAATKY Ha JJOXOJW HE OKpeMil (i3uuHii 0cobi, a
JIOMOTOCIIOJIAPCTBY, SIK OJMHHII OTOJATKyBaHHS, O3BOJISIE€ 3MEHIIUTH TOJATKOBE
HABAHTAKEHHA Ha OIO/PKET TUIATHUKIB MOJATKIB, IO MAOTh HAWOUIBINY KIIBKICThH
yTPUMAaHIIB 1 3a0e3Meuyr0 HempsiMy COIaJIbHy MIATPUMKY. 3arpoBaKEHHS TakKoi
CUCTEMHU OTMOJIATKYBAHHS CTUMYJIOBATUME IUIATHUKIB TIOJATKIB 0O JIEraJIbHOTO
3017BIIEHHSI CBOIX [JOXOJIB Ta 3HAYHO 3HIKYE IX OakaHHA YXWUJISATHCS BiJ
OTIOaTKYBaHHS.

Cnucoxk BUKOPHUCTAHOI JiTepaTypu:
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THE ROLE OF INTERNATIONAL FINANCIAL ORGANIZATIONS IN
STIMULATING FOREIGN DIRECT INVESTMENTS

Abstract

International financial organizations play an important role in the process of
globalization, such a feature is also characteristic of foreign investments, therefore,
international financial organizations often provide stimulation of foreign investments
using various methods and mechanisms.

It should be noted that the formation and development of international financial
organizations in today's sense is related to the Bretton Woods Conference, which was
held before the end of the Second World War in July 1944 in the United States of
America. The World Bank and the International Monetary Fund were established along
with the necessary decisions made within the said conference, whose functions
included managing the crisis caused after the Second World War, supporting the new
financial, tax, currency regime, helping to restore critical infrastructure for the
countries participating in the war.

Of course, the list of the mentioned international financial organizations is not
complete, and over time the role of the mentioned organizations has expanded even
more against the background of modern challenges, it means active support of foreign
investments, creation of an attractive environment for foreign investments,
development of guarantees and insurance mechanisms for foreign investors, such goals
are achieved in different ways.

As for the classification of investments, it should be noted that the classification
proposed by the International Monetary Fund (IMF) is the most common according to
the international methodology, according to which the participation of a non-resident
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person in the enterprise capital of the recipient country is defined, according to which
it is distinguished: direct, portfolio and other types (opinion intellectual ) investments.
Foreign direct investment (FDI) is when the participation of a non-resident in the
enterprise of the host country is higher than 10%, and when the portfolio is lower than
10%, other types of investment give us an indication of investments made in
intellectual property.

The methodology mentioned above is used by the National Statistical Service of
Georgia and the National Bank of Georgia. By itself, owning a 10% share in an
enterprise does not give rise to any special rights according to Georgian legislation
(Law on Entrepreneurs of Georgia), but it is generally accepted that owning more than
10% share gives the investor more opportunities to participate in the management of
the company.

The second important division of foreign investments involves the classification
of foreign investments according to the object, including real assets, securities and
copyright/patent properties. During such division, it is important to take into account
the development of mortgage markets and stock markets. and in the patent market. The
capitalization of the Georgian Stock Exchange (gse.ge) is only 2,290,025,471 GEL (as
of 11.03.2023), and daily trades are very small. As for intellectual investments, the
number of patents issued by the relevant service and the possibility of its use are of the
utmost importance. In this regard, Georgia does not have much potential. According to
the 2020 report (a more recent annual report is not available), only 186 inventions and
utility models have been granted patents.

The role of international financial organizations in the regulation of foreign
investments is special, moreover, special reports and plans are often developed for
some countries and groups of states, for example, the Washington Consensus was
specially introduced by the International Monetary Fund (with the World Bank and the
US Treasury) for the Soviet Union and Latin American countries. In the form of 10
recommendations, one of the points of which is openness to foreign investments and
protection of investors.

There are many examples in the history of the International Monetary Fund and
the World Bank, when with the help of such organizations, recipient countries have
achieved significant and transformative successes, one such was Vietnam, where the
International Monetary Fund and the World Bank helped Vietnam to carry out
economic and financial reforms and attract foreign investment. Within the framework
of the "DOI MOI" program, in total, the reforms carried out by the Vietnamese
government with the help of the IMF were able to attract up to 12 billion investments
of the South Korean giant firm "SAMSUNSG".
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The functions of foreign investments are discussed at the macro and micro level,
from which several important functions can be distinguished. It can be the sharing of
knowledge and innovations, reduction of unemployment, provision of expanded re-
production process and competitiveness, improvement of the quality of manufactured
products. Of course, the functions mentioned above are not complete and can be
expanded, but for Georgia, such functions are of special importance, which is due to
the necessary needs.

International financial organizations are the main assistants for the state in the
implementation of monetary and financial policy, development and implementation of
recommendations, monitoring and control. At the same time, practice shows that a
uniform approach on the part of international financial organizations is not justified
without considering individualized characteristics.

The role of international financial organizations in stimulating foreign
investments can be assessed by a direct and indirect approach, in particular,
international financial organizations do not directly finance investment projects, but
rather, this is achieved through the formation of state foreign debt for the purpose of
financing specific projects, while the state ensures the spending of funds received in
this way for public procurement. through and directly serves to stimulate investments,
both locally and internationally, for example, construction of critical infrastructure in
Georgia, highways, utility infrastructure and others. In such projects, the involvement
of foreign companies is quite high, it should be noted here that according to the data of
the month of June 2022, the amount of foreign debt is within 23 billion GEL, of which
17 billion GEL comes from multilateral creditors (multilateral creditors include
international financial organizations), and according to the purpose, 11.5 billion are
loans supporting investment projects. Also, it should be noted that out 021,914 million
GEL of'the 21,914 million GEL of the 2023 plan, 1,888 million GEL comes from donor
financing, which mainly serves to finance capital expenditures. According to 2023,
donor financing amounts to 8.61%, and according to previous years, it was up to 10%.
(Donors also include international financial organizations).

At the municipal level, for example, the financing of the communal infrastructure
of the city of Batumi is provided by KFW, and the explanatory card of the mentioned
local budget has also been approved. Often, international financial organizations
appear as expert evaluators of the investment market, the same IMF and World Bank
reports, on the example of specific cases, provide investors with basic ideas in the
process of selecting and choosing investment markets, therefore, the cooperation of
state structures with such organizations can play a transformative role in creating a
favorable environment for attracting investments, which indirectly by stimulating
foreign investments.
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There is no doubt that international financial organizations have a direct and real
impact on Georgia's economy and investment attraction, it stimulates the inflow of
foreign investments and ensures the implementation of important economic and
monetary policy reforms for sustainable development, which makes it the most
important object of economic development and stability of Georgia.

Kaplia Oleksii,
PhD student,

National University of Life and Environmental Sciences of Ukraine,
Ukraine

FINANCIAL RISK MANAGEMENT IN ORDER TO ENSURE THE FINAN-
CIAL STABILITY OF ENTERPRISES

Financial risk is an integral part of the activity of all participants in economic
relations, including enterprises, banking institutions and insurance companies. The
growth of its level occurs under the conditions of the current economic situation in the
country, changes in the financial market situation, the expansion of the sphere of
financial relations, as well as the appearance of new financial technologies and tools
for economic practice. These and other factors affect now and will affect later the
riskiness of business entities, therefore financial risks are an important object of
identification, assessment and neutralization by all participants in economic relations.

The company's activity is always accompanied by risk, therefore it is important to
define the concept of entrepreneurial risk, namely, the risk associated with the sale of
products and production, financial and commodity transactions, with scientific and
technical tasks and commerce.

Business risk can always be linked to the activities of all firms. It is this type of
risk that manifests itself in the financial sphere of the firm, it is always inextricably
linked to the formation of income and shows probable consequences in the process of
its functioning.

It 1s the consequence of financial risk or the possibility of risk that divides it into
speculative and pure risks. Pure risks show the probability of receiving either a zero or
a negative result, while speculative risks show either a negative or a positive risk.

Natural, political, economic, environmental risks are pure, and speculative are
financial, namely inflationary, currency, liquidity risk, as well as risks related to capital
investment, that is, the risk of a decrease in profitability, direct economic benefits [1,
p.43].

There are two approaches to the concept of the company's financial risks, which
can be defined both in a narrow and a broad sense. In a narrow sense, it is a risk
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associated with financial activities, and in a broad sense, it is a risk of both financial
activities and operational and investment activities.

The first approach is based on the company's economic risks, which include
operational, capital structure, and investment risks. In this version, it is equated with
the firm's risk. Cumulative risk explains the total amount of risks of each type of
company's activity.

The second approach consists of a group of economic risks, which combine risks
that accompany the economic activity of the firm. Such risks characterize the
possibility of economic consequences in the form of losses, loss of liquidity or capital
[2, p.57].

The nature of financial risk is related to risk and return. In order to receive income,
the company must make a risky decision, which in the future can bring both profit and
loss. When accepting a less risky decision, a lower income will be obtained, and
conversely, a more risky decision will bring a higher income. By reducing the risk to a
minimum, the company will be able to receive a low, but stable income.

The economic risks of the firm include certain characteristics, namely, the
objectivity of the manifestation, economic nature, purposeful action, the possibility of
achieving the goal, the uncertainty of the consequences, the possible appearance of
negative consequences, the subjectivity of the assessment, the dynamics of the level.
All qualities of economic risk reveal its essence from their side.

The main characteristic of economic risk i1s its financial nature, which involves
the formation of income and shows probable financial losses during the
implementation of the economic activity of the firm.

Economic risk is a specific phenomenon in the company's activity, therefore it is
connected with almost all types of economic operations and areas of business.
Therefore, the other quality of economic risk - the objectivity of manifestation - is
thereby realized.

Reasons for the occurrence of risk: the presence of certain uncertainty or
asymmetry of information, during the conditions of competitive struggle of firms the
inherent desire not to disclose all information; multicriteria and conflict in the analyzed
events, when it is necessary to consciously introduce compromise solutions [3, p.22].

All companies face financial risk from factors beyond their control, such as
customers, suppliers, the economy and legal regulations. Risk exposure is, of course,
part of doing business - companies take on risk because it offers an opportunity for
reward. New customers can mean more revenue, new suppliers can mean new product
offerings, changing economic conditions can be in your favor, and new laws can make
it easier for you to do business. Proper risk management ensures a balance between
risk and reward.
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PECULIARITIES OF TAXATION BY EXCISE TAX IN UKRAINE

In the conditions of a socially-oriented economy, it is necessary to have
appropriate cash funds, the formation of which is possible due to the timely receipt of
funds. The main source of income in our country are tax revenues, which form the
largest share of budget revenues. Today, the essence of indirect taxation in financial
science 1s given considerable attention, which is connected with its significant fiscal
importance. Indirect taxes, and their component - excise duties, are one of the most
influential tools for regulating the economy of any state in the field of finance and
elements of financial relations at all levels - the state, enterprises, citizens.

Today, the issue of reforming excise taxation is one of the most urgent in the
formation of the general taxation system of Ukraine. Because the excise tax has always
been and remains a source of filling the budget, as well as a significant lever of state
regulation of the production and circulation of excise goods in our country. In recent
years, a gradual increase in the amount of revenue from the payment of excise tax to
the budget by payers of this tax has been observed.

The conducted studies show that during 2015-2021, the increase in the receipt of
funds to the state budget from the payment of the excise tax is monitored by more than
2.5 times and in 2021. they amounted to 162,451.2 million hryvnias. In 2022 the
situation has changed somewhat due to the military aggression of the Russian
Federation. A number of normative acts were adopted, which provided for the
elimination of the excise tax on fuel and the use of reduced rates, which led to a
decrease in revenues from the payment of this tax. In addition, the share of revenues
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from foreign countries and international organizations in the revenues of the State
budget increased, which significantly affected the structure income (Fig. 1).
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Fig. 1. Receipt of excise tax to the State Budget during 2015-2022

An important argument in favor of the application of excise tax in the tax systems
of the developed countries of the world is the possibility of regulating the level of
profitability of excise goods and taking into account the changes expected in the
consumer market as a result of the introduction or increase of the rates of this tax by
means of rate differentiation. The presence of positive features characteristic of excise
taxes determines its rather prominent place in the tax systems of developed countries
of the world, the experience of which is useful for Ukraine, especially considering the
course chosen by it for harmonization with the tax system of the EU countries [1,
p.391].

As the scientists note, in the general context of tax schemes used in the EU, excise
taxes are flexible instruments of tax regulation that make it possible to maneuver the
further growth of tax revenues to the budget. They can be easily adapted to different
economic, social and structural requirements. And finally, they can be imposed
specifically in order to reduce the consumption of some products, such as tobacco
products and alcoholic beverages, for reasons of public health and petroleum products
for reasons of environmental protection in terms of energy saving and reducing energy
dependence [2 , p. 5].

Currently, in Ukraine, the regulatory role of taxation by excise tax is also being
violated, since the increased taxation of certain types of goods led to the growth of the
shadow volume, tax evasion and, most importantly, the appearance of a large number
of low-quality, falsified products. That is why we need balanced state-wide measures
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of a protectionist nature: strict control over the production and import of excise goods,
establishment of a state monopoly on the manufacture of some of them, increased
responsibility for tax evasion.

We believe that the raised issues require further in-depth research, the results of
which should definitely be taken into account when developing scientifically based
approaches to the reform of the current system of collection and administration of
indirect taxes, in particular, which will ensure the creation of favorable conditions for
conducting business in Ukraine, the implementation of innovations, the growth of
consumer demand for the domestic market with the simultaneous dynamic increase of
aggregate tax revenues to the budgets of all levels and state special funds.
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FINANCIAL SUPPORT FOR INVESTMENT AND INNOVATION
DEVELOPMENT OF AGRICULTURAL ENTERPRISES

The current state of economic relations can be characterized as unstable in recent
years, which is due to the beginning of the Covid-19 pandemic in the world and the
situation that has developed in Ukraine in connection with the military aggression of
Russia and the subsequent full-scale invasion. The issue of investment and innovation
support for agricultural enterprises of Ukraine is one of the most urgent, thanks to
which the agricultural sector is successfully conducted in the export potential of
Ukraine and contributes to the growth and recovery of the domestic economy.
Stimulation of investment and innovation processes will contribute to the strengthening
of the financial security of the studied enterprises and cause structural changes in the
country's economy.

It is necessary to remember that the main factor influencing the implementation
of innovative processes in the activities of enterprises is the provision of adequate
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financial support. Thus, the introduction of innovations into the production process of
agricultural enterprises is related to ensuring the appropriate level of investment
attractiveness of their activities. One of the main problems of innovation and
investment development of enterprises is the proper investment and innovation policy
of the state. in addition, revitalization is hampered by the lack of an appropriate level
of attractiveness for investors in its long-term perspective, which is due to economic
instability, inflation and currency fluctuations. Improve free of charge by attracting
foreign investments, which to some extent compensate for the issuance of the
enterprises' own financial resources. However, foreign investors take into account the
economic loss in the country as a whole, and in the agricultural sector in particular, in
order to minimize the risks of losing their own funds. The economic situation in the
country is unattractive for attracting foreign investments. As for the agricultural sector,
in recent years the attraction of foreign investments has been mainly in the field of crop
production, long-term capital investments in animal husbandry, in particular pig and
cattle breeding, are relatively insignificant. To improve effective statistics, it is
necessary to develop an appropriate investment and innovation policy.

One of the main reasons for the low innovation activity of domestic agricultural
enterprises is the payment of funds for carrying out innovative activities. Therefore, it
is necessary to understand that the issue of financial support for innovative and
investment development of agricultural enterprises is quite effective and requires in-
depth research.

Domestic and foreign scientists paid considerable attention to the research of
issues of financial support in general and innovative development of enterprises in
particular.

Thus, in his works S.V. They propose to understand financial support as a target
process that includes financial support itself, opportunities for accumulation and
reproduction of financial resources, as well as its regulatory potential [1, p.17].

Summarizing different points of view, we agree with the definition proposed by
I.S. Kozii, who proposes to consider financial support as one of the constituent
elements of the financial mechanism in order to manage financial activities, financial
regulation, financial planning and forecasting, and others. Financial support for
ensuring the formation and use of financial resources of enterprises with the help of
optimization of all its forms and activities makes it possible to create such a volume of
financial resources of economic activity, from enterprises that would be able to
function not only break even, but also increase the efficiency of operations and
strengthen the economy of the country in general [2, p. 224-225]

In the economic literature, there is a definition of financial support for innovative
development and separate investment. Thus, under the financial provision of
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innovative development, a set of economic relations can be applied, which ensure
interaction between the subjects of innovative activity regarding the search, attraction
and effective use of financial resources to obtain an economic effect using
organizational and management principles, methods and forms of influence of these
resources on innovative activity [3].

Having studied the views of scientists, we offer the following definition of
financial support for innovative and investment development of agrarian enterprises,
which should be understood as the economic relations that arise between economic
entities regarding the financial support of innovative activities of agrarian enterprises,
which determines the need to attract investment resources to achieve the set goals in
the conditions the risk of economic activity and the variability of the external
environment.

Financial support for innovation and investment development requires the
development of appropriate programs to attract a certain amount of investment
resources to finance specific innovative technologies in production activities and
innovations in general in the activities of agrarian enterprises.
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THE INFLUENCE OF FACTORS ON THE FINANCIAL SECURITY
OF AGRICULTURAL ENTERPRISES

The agricultural sector of the economy of Ukraine is a big importance for the
development of the national economy, which is primarily related to ensuring the food
security of the state. At the same time, the agricultural sector affects the economic,
environmental and energy security of the country.

Despite the rather difficult situation in the country, the agricultural sector has a
production potential that significantly exceeds the needs of the domestic market. This
direction, can play a significant role in the development of the national economy and
contribute to integration into the world economic space, and on the other hand, ensures
the development of rural areas and increases the income of the rural population.

Therefore, in the conditions of a difficult economic and political situation in the
country, the issue of ensuring the appropriate level of financial security of agricultural
enterprises is particularly urgent.

Among the determining factors of ensuring the financial security of agricultural
enterprises, the following are distinguished:

— uncontrolled price liberalization, inflation, economic downturn;

— introduction of a tax and credit policy that does not meet the conditions of
agricultural production;

— disintegration of the production, social and market infrastructure of the
agrarian sector of the Ukrainian economy.

In our opinion, it is appropriate to group external and internal factors which
influencing the financial security of agricultural development (Fig. 1).

It should be emphasized that the growth of risk in agricultural enterprises
requires the formation of an effective model of financial security at the micro level,
caused, first of all, by the war in the country, and as a result, negative trends in the
identification of political and economic processes in the country, the deterioration of
the state of the economic system, the imbalance of the state finance system and finances
of enterprises, including sectoral ones, a decrease in their creditworthiness, which was
exacerbated by the crisis of the banking system and the stock market [3].
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Fig. 1. External and internal factors influencing the level of financial
security of agricultural enterprises* *compiled according to [1, 4]

The profitability of the activity, which is determined with the help of profitability
indicators, can be considered a determining factor of the financial security of
enterprises in the agrarian sector. Thus, at the expense of profit, it is possible to increase
the company's own capital, to form a sufficient reserve fund, to insure the main risks
in the insurance company, and to start new areas of agricultural production in order to
diversify the business.

The active investment activity of agricultural enterprises has a positive effect on
the rates of reproduction of the means of production. At the same time, this process
depends on making investment decisions by enterprises, which are based on
information about the attractiveness of investment objects, because the investment
activity of enterprises depends on various natural and climatic, social, economic,
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financial and other features. Therefore, in the conditions of transformation of
enterprises, there is a need to assess their investment attractiveness [5].

Increasing the level of investment attractiveness of agricultural enterprises will
ensure the introduction of the most modern production technologies, in particular
environmentally friendly ones. This process will significantly increase the financial
security of agricultural enterprises, which will contribute to their further development.
Currently, most agricultural enterprises suffer from a number of factors that have a
negative impact on their investment attractiveness, including low purchase prices for
agricultural products, lack of proper market infrastructure, high interest rates, and low
state support for agricultural producers. All these factors have become even more
complicated in recent years due to the global financial crisis, the COVID-19 pandemic,
and especially the war with russia and the post-war reconstruction of Ukraine.

Thus, the financial security of the agricultural sector should be oriented towards
the creation of a competitive national economy, the primary task of which is to ensure
the country's food security. Therefore, ensuring the financial security of the
development of agricultural enterprises should take into account both the main external
and internal influencing factors, as well as the sources of the formation of financial
resources and the minimization of financial risks [6]. The improvement of economic
relations and ensuring the sustainable development of the agricultural sector depends
on them, which 1s achieved thanks to the use of methods, financial instruments and
levers, which, influencing, form the level of financial security of agricultural
enterprises, which is based on financial self-sufficiency, reliability, independence,
stability and stability of its subjects.
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IBanoBa H.A.,

K.C.H., JOIIEHT,

YMaHChKUI HaIllOHAJTLHUM YHIBEPCUTET CaJIIBHUIITBA,
Ykpaina

BHYTPIIIHIA AYJIUT: KJTIOYOBU IHCTPYMEHT E®EKTUBHOI'O
YITPABJIIHHSA CYYACHOIO OPT'AHI3ALIECTIO

Cy4acHi pyHKOBI BIJHOCHHH Tepe0auaroTb EKOHOMIUHY CBOOOY, sIKa JJa€ MOXK-
JIUBICTh KOKHOMY CYO'€KTY TOCIOJIapIOBAaHHS BUIBHO JIATH HAa PUHKY, YacTiIIEe KY-
MyBaTH 1 MPOJaBaT TOBAPHU Ta MOCIYTW 32 BCTAHOBJIEHUMH I[IHAMHU, BUOMpATH MapT-
HEepIB JJIs CIIBIIpalll Ta YKJIAJAaTH YTOJId Ha B3aEMOBUT1THUX YMOBaX.

KoxeH ydacHUK pUHKY, SIKHW 3aiiMa€ThCsl TOCMOIAPCHKOIO A1SUTbHICTIO, CIIPSIMO-
BY€ CBOI 3yCWJUIS Ha peajli3alliio BIaCHOI BUTOIM Ta MPUOYTKY CBOTO MiANPUEMCTBA,
10 MOK€ HETaTUBHO MO3HAYUTUCSA HA 1HIIUX yYaCHUKAX pUHKY. Taki mpaBuiia KOHKY-
peHIi 3yMOBIIOIOTh MParHeHHsI KOKHOTO Cy0'€KTa rOCroJaploBaHHs MEPEeBEPIIUTH
KOHKYPEHTA, 3aJy4nTH OlIbIlIe 3aMOBJIEHb HAa CBOIO MPOJIYKIIIIO Ta BUTICHUTH KOHKY-
peHTa 3 puHky. l[lignpuemerb MOBUHEH 30CEPEAUTHCS HA MPABUILHOMY YIPABIIHHI
pU3uKamMu, a He yYHHUKaTu iX. [lepenbadeHHsT MOKIMBUX PHU3UKIB 1 BXKHUTTS 3aXO1B
IIOJI0 1X 3HIMKEHHS € 3alOPYKOI0 YCIIITHOTO YIPaBIiHHS HiANpueMcTBOM. Lle BKitto-
Yyae OI[IHKY PU3HKIB, pO3pOOKY IUIaHIB A1i JUIsl BUPIMICHHS MOTEHIIHHUX MPOOiIeM i
CTpaTerii yrnpaBiiHHS pU3UKaMU. Y MOBOIO YCIIITHOTO KOHTPOJIIO Cy0'€KTIB rocmoia-
PIOBaHHS B yMOBAaX KpH3H € 3a0e3MeueHHs €(peKTUBHOTO YIPABIIHHI PU3UKAMHU.

[IpaBunbHO HAIAIITOBAaHUN KOHTPOJb € BAXKJIMBOIO CKJIAJ0BOIO POOOTH OYIb-
aKoro mianpueMcTBa. KoHTposb AiSIBHOCTI BKJIFOYA€E BUMIPIOBAHHS PI3HUX Iapa-
METpIB, aHaNi3 BIAXWICHb 1 BXHUTTA 3aXOJIB IIOJ0 iX ycyHeHHs. lle mo3Bossie
HiANPUEMCTBY BUSIBISITH MPOOJIEMU Ta PU3UKH, SIKI MOXKYTh MOPYIIMTU HOro edek-
TUBHICTH 1 TPUOYTKOBICTh, @ TAKOK CBOEYACHO BXKMBATH 3aXO/1B MO0 1X 3a00IraHHs
ab0 yCyHEHHS.

[TignpreMcTBO MOBUHHO MaTH YiTKO BU3HAYEHI MPOLIETypU KOHTPOJIIO, SIK1 JIOMO-
MOXYTh 3a0€3MEUYUTH SIKICHE BUKOHAHHS JIISUIBHOCTI Ta JOCSTTH MOCTABJICHUX IIIJIEH.
KoHTposns mae OyTH cuUcCTEeMaTWYHUM, peryjasipHuM 1 edextuBHuM. 1 11bOro
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HEOOXITHO MaTH BHCOKOKBATI()IKOBAHUX CIEIIATICTIB, 3MaTHUX aHaJi3yBaTu iH(OP-
MaIlifo, po3yMiTH MPOOJeMH Ta PU3HKU M CBOEYACHO MPHUHMATH PIIICHHS MIOAO iX
BUpilIeHHA. TakoX BaXKJIMBOIO € HaJeKHA CUCTEMa 3BITHOCTI Ta 00Ky, sIKa JOroMa-
ra€ KOHTPOJIFOBATH peajli3allifo CTpaTerii 1 po3yMITH, K1 KOHKPETHI J1i MPU3BOAATh
710 MO3UTUBHUX Y1 HETATUBHUX pe3yibTaTiB. Lle 103BoJIsie cy0’ eKTy rocnojaproBaHHs
NpUAMAaTH 3BaXK€HI PIIICHHS HAa OCHOBI JIOCTOBIPHUX J@HMX Ta MiJBUINYBAaTH e(deK-
TUBHICTb.

CucreMa BHYTPIIIHBOTO KOHTPOJIO MOBHHHA BKIIOYATH MOJITHKY, MPOLEIYPH,
MPAKTUKU Ta MEXaHI3MH, K1 3a0€3MeuyI0Th HaJeKHUN PO3MOALT 000B’S3KIB 1 KOMIIe-
TEHI1, @ TaKOXK €()EeKTUBHUI MEXaHI3M MOHITOPUHTY Ta OLIHKH PE3yJbTaTIB JisIb-
HocTl. Ile monomarae nmiaTpuMyBaTH BUCOKUM PIBEHB JOBIPHU 3 OOKY KJIIEHTIB Ta 1HIIIUX
3aIlikaBJICHUX CTOPIH B oprauizaii Tta 3abe3reuye JTOTPUMaHHS MPaBOBUX BUMOT 1
CTaHJIapTIB.

BHyTpimHii ayauT € BaXJIMBOI CKJIAJ0BOI €()EKTUBHOTO YIIPaBJIIHHSI
MiIITPUEMCTBOM, OCKUIBKH HEOOXIHO KOHTPOJIIOBATH AiSUTBHICTH YCIX MiIPO3ALTIB,
BUSBIIATH MPOOJIEMHI CUTYAIlli Ta MOPYIICHHS Y (PIHAHCOBIM AISITBHOCTI i CBOEYACHO
BXKMBATH 3aXOJliB MO0 iX BupimeHHs. Lle mo3Bomsie OUIbII MPOAYKTUBHO Ta edek-
TUBHO MPAIIOBATU MIANIPUEMCTBY.

Jls ycminmHoi opraHizaliii BHyTPIITHBOTO ayJuTy Ba)KJIMBO BCTAaHOBUTH IpaBa,
00O0B'SI3KM Ta BIMOBIIAJIbHICTh (DaxiBIIIB, K1 3alMaIOTHCS LI€H0 AISITBHICTIO, @ TAKOXK
BU3HAUUTHU iX KBaji(ikaiiitHi BuMoru. Takox HEOOX1JHO MiATPUMYBATH CITIBIIPAIIIO 3
IHIIMMH TAPO3A1IaMHU Ta IPalliBHUKAMU IT1IPUEMCTBA 3 METOIO TIOCSTHEHHS B3a€MO-
PO3YMIHHA Ta CNUIBHOI pOOOTH HaJ BUPIMICHHSM Ba)KJIUBUX MHUTAaHb ¥ 3aBaaHb. Lle
crpuaTMe €(QEeKTUBHOCTI BHYTPIIIHHOTO ayAUTy Ta 3a0€3MEUeHHIO BiAMOBITHOCTI
Horo AisuTbHOCTI MOTpedam Oi3HECY.

Ha mianpueMcTBi ciayx0a BHYTPIIIHBOTO ayJIWTy TMOBHMHHA IMpallOBaTH 3a
IHIMBIIyaJbHUM 1 KaJleHJapHUM IUIaHaMU POOOTH, 3aTBEP/KCHUMH KEPIBHUKOM
nignpuemcTBa. [licis 3aBepiieHHs: poOOTH BHYTPILIHIA ayJJUTOp MOBUHEH MiJITOTY-
BaTH 3BIT 1 HAIPaBUTH HOT0 KEPIBHUKY MIANPUEMCTBA JIsl O3HAMOMIICHHSI Ta 3aTBEp-
JOKeHHs pekoMeHanii. Po6orta ciry:x0u BHYTPIIIHBOIO ayIUTy BBAXKAETHCS 3aBEpILIe-
HOIO JIMILIE MTICIIsl 03HAHOMIIEHHS KEPIBHUKOM IT1ITPUEMCTBA 31 3BITOM 1 IPUAHATTS 200
BIIXWJICHHS PEKOMEHAAIlN aynuTopiB. Takuii miaxia mae 3mory 3a0e3mneuntd edek-
TUBHE ()YHKIIOHYBAHHS CIIY>KOM BHYTPIIIHBOIO ayJUTY Ta BUSIBJISTH MOTEHI[IHHI MO-
PYILIEHHS Ha PAHHIX CTAIisIX iX BUHUKHEHHSI.

Takum YMHOM, IIPH OLIHII YCHIITHOCTI ayAUTY Ba)KJIMBO BPaXOBYBaTH HAasIBHICTb
pPEKOMEHAll{ 1100 BUPIIIEHHS MOTOYHUX 1 MAaHOYTHIX Mpo0OsieM, a TAKOXK MOBHOTY
ayJuTy, MOro BapTicTh i eeKTUBHICTh. SIKICTh ay/IUTy BU3HAYAETHCS €KOHOMIYHOIO
e(EKTUBHICTIO, IKa TOCSTAETHCS 32 PAXYHOK MOMEPEIKEHHS OPYILIEHb, CBOEYACHOTO
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KOPUTyBaHHS MOJIATKOBUX PO3pPaxXyHKiB, BAKOPUCTAHHS MOJATKOBUX MBI, ONITUMAJIhb-
HOT 00JIIKOBO1 MOJITUKHU Ta 3HAYHOTO 3MEHIICHHS MTPadiB 1 MOAATKOBUX CaHKIIIH.
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SYSTEM OF MANAGEMENT OF INVESTMENT ACTIVITIES OF AN
AGRICULTURAL ENTERPRISE

In the conditions of martial law, the development of enterprises, as well as the
economy of Ukraine in general, is subjected to shock pressure. Economic revival in the
post-war period will require significant efforts to rebuild the industrial and commercial
infrastructure, restore market relations at the macro- and regional levels. Stabilization
and sustainable effective development of the production base will require investment
infusions, and in general, effective management is possible only under the condition of
constant renewal of the main and regeneration of working capital consumed in the
production process due to the rational use of investment resources of agricultural
enterprises. Assessing the features of the investment process in the agricultural sector
of the country's economy, it should be noted that without appropriate investments, not
only the sustainable development of production, but also the continuous functioning of
this industry, which ensures food security not only of Ukraine, but also plays a
significant role on the world stage, is impossible [1,2].

Ukraine's agriculture, like no other branch of its economy, has a priority need
for investment of resources, including from foreign sources, as it provides food for the
world's population. The results of the work of the grain corridor, despite the aggressive
military shelling, testify to Ukraine's steadfast fulfillment of its obligations to provide
the world community with grain. Export structure by commodity elements for the week
of May 1-7, 2023. confirms the food direction of the project (Fig. 1).
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Fig. 1. The structure of exports through the grain corridor as of May 1-7, 2023.

According to UN materials, as of May 7, 2023, Ukraine supplied a total of 29
million tons of grain. Only during the last week, 404 thousand tons were shipped. 53%
of the recipients were from Europe, 34% from Asia, and 12% from Africa.

When implementing investment projects at the grassroots level, the enterprise, it
is necessary to choose them as carefully as possible.

For the practical implementation of investment activities, as a rule, several
investment projects are proposed, the rational choice of the best of which depends on
the parameters of the project's effectiveness, the structure of calculation and planning
of cash flows, taking into account the degree of risk and uncertainty [3].

In general, the management of the enterprise's investment activities should be
considered as a component of the general system of its management and should be
carried out based on the application of the following principles:

- integration with the general management system of the enterprise, which con-
tributes to ensuring the efficiency of all directions and forms of investment, optimal
financing of investment projects, implementation of achievements of scientific and
technical progress, etc.;

- complexity in the process of forming management decisions regarding the im-
plementation of investments in relation to the final results of the enterprise's financial
activity, which provides an assessment of the contribution of investment results to its
overall performance;

- a high level of management dynamism in the field of formation and implemen-
tation of investments, associated with the dynamic development of the internal condi-
tions of the enterprise's functioning in the process of transition from one stage of the
life cycle to another, as well as external factors in the conditions of the transformation
of the country's economy;
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- multivariate approaches to the adoption of individual management decisions in
the field of formation of investment resources of the enterprise, which requires the use
of a system of criteria affecting the investment strategy of the enterprise;

- orientation to the strategic development of the enterprise, which involves sub-
stantiating the strategic direction of its investment activities [6].

The main goal of managing the enterprise's investment activities is to obtain
maximum profit not only in the current period, but also in the future. This requires the
development of management tasks for this activity, which ensure the realization of the
main goal, among which the following should be highlighted:

- ensuring sufficient investment support for the necessary rates of development
of the company's current activities;

- the balance of the maximum profitability of the enterprise's investment
activities, taking into account the acceptable degree of risk;

- ensuring the liquidity of investments, the possibility of quick reinvestment of
capital in the event of changes in external environmental factors, as well as internal
conditions for the implementation of investment activities;

- maintaining a balance between a sufficient amount of investment resources,
their optimal structure and the amount of projected investment activity;

- ensuring financial balance when carrying out investment activities at the
enterprise;

- acceleration of the implementation of the enterprise's investment activity
programs.

The market mechanism and state legal regulation of the enterprise's investment
activity is formed in the sphere of the investment market and state measures in the
conditions of the transformational economy, while providing the opportunity for
enterprises to independently choose directions and forms of investment [4].

The effectiveness of management of the enterprise's investment activities largely
depends on the quality of information support. Digitization and free access to high-
quality financial information will, in our opinion, significantly accelerate the
investment process at the level of product manufacturers. After all, the development of
an enterprise's investment strategy involves a complex and comprehensive analysis of
all elements of the enterprise's internal and external environment, as well as the
coordination of the specified goals and measures to achieve them with the enterprise's
general strategy [5].
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Cxpunnuk I'anuna,

K.€.H., JIOLIeHT,

HarmionaneHuit yHiBepcuTeT OlopecypciB 1 MPUPOIOKOPUCTYBaHHS YKpaiHu,
Yxkpaina

G3EJEHI» ®IHAHCH JJIS BIABYJIOBHU TA CTAJIOTI'O PO3BUTKY MICT
YKPAIHU

CTtpiMKuil pO3BUTOK CYCIUIBCTBA Ta MAKCUMI3allisl HOTO MOXJIMBOCTEH MPU3BETU
JI0 3arpo3u 3arudesi MPUPOAHOrO TOTEHIlaTy TUIAHETH Ta TOCHUJICHHS TI00ATbHUX
EKOJIOTTYHMX PHU3MKIB. BiamoBimHo, mepesa JOACTBOM (OPMYEThCS PsJ 3aB/IaHb,
BUPIIICHHS SKHX 1 € MUTAaHHSIM MailOyTHHOT'O HAIIOI TTAHETH.

[IparneHHst rio0anbHUX KOpIopalii 10 MakcuMi3alii NpuOyTKiB MPU3BOIUTH JI0
ITHOpYBaHHs MPoOJeM 0XOPOHU HABKOJHUIIHHOTO CEPEOBUINA, JOAWTMBOTO BUKOPH-
CTaHHS PUPOAHHUX PECYPCIB 1, AK MPAaBUIO, MA€ HETaTUBHI HACHIJIKU SK PErioHajb-
HOTO, TaK 1 HAaI[IOHAJILHOTO XapaKTepy, 3 AKUMHU OKPEMO B35Ta JIepKaBa He MOKE BITO-
patucs caMocCTiiiHO. Y il cuTyanii piHaHcaM SIK «kKPOBOHOCHIM CUCTEM1» COIllaIbHO-
€KOHOMIYHOT'O OpraHi3My Jep>KaBU BIJIBOJAUTHCS TepIiioueprora posib. Came diHaH-
coBa cucTeMa Ta (piHaHCOBA MOJIITHKA JACP’KaBU Ta OKpeMHX CYO'€KTiB MOBHUHHI pe-
aJT130BYBaTH MIPIOPUTETH OXOPOHHU HABKOJIUIIIHHOTO CEPEIOBHIINA, a BIJIMOBIIHO HECTH
BIJIMOBIIAJTLHICTH 32 BUKOPUCTAHHS PECYPCiB 3eMiTi.

B octannpomy memopanaymi «PUMCBKOro KiryOy» Ta eKCIIepTHHUX 3asiBax pi3-
HUX CBITOBHUX IHCTUTYTIB MPOOJIEMH KIIIMaTy, 3aXUCTY HaBKOJIMIIHHOTO CEPEIOBHUIIIA,
OXOPOHH 370POB'sl, BOJIHI MPOOJIEMH CTABIATHCS K MEPUIOYEProBl BUKIUKHU, IO CTO-
ATh Tepea JIIACTBOM. | came «3eneHl» (piHAaHCH MArOTh CTaTH TUM IHCTPYMEHTOM Y
MEXaH13M1 €KOHOMIYHO1 JiSJTbHOCTI Ha BCIX PIBHSAX, SIKMH BUPILIUTH 111 MPOOIEMHU.
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[le muTaHHs CTOCYETHCA 1 €KOHOMIKH YKpaiHH, (PyHKIIOHYBaHHS SIKO1 ITHOpYE
€KOJIOT14H1 HACTIKH, 1110 /IS HAIIO1 KpaiHu € (haKTUYHO YTOII€I0, HABITh 32 HASIBHOCTI
BEJTMKOI KUTBKOCTI IPUPOJTHUX PECYPCIB.

ArpapHe BUPOOHMIITBO € Ba)JIMBUM JJIA YKpaiHU, OCKIIBKH LS Taly3b MOXKE
CTaTU BU3HAYAJIBHOIO MJIsi YKpaiHW y BUPOOHMIITBI MPOJYKTIB XapuyBaHHSA Ta iX
€KCTIOPTI B 1HIII KpaiHU. AJie BAKOPUCTAHHS YKPaiHChKMX YOPHO3eM1B Hee(h)eKTUBHE —
IIPY BUKOPUCTAHHI 3acTapiioi TexHIKH. Takox JesKi 3eMeIbHI JUISTHKA ClIIbCHKOTOC-
MOJIaPCHKOTO MPU3HAYCHHSI B3araji He BUKOPUCTOBYIOTHCA 3a LITLOBUM MPU3HAYCH-
M. Tak, Hampukian, y YepHIriBcbkiid 00JacTi € 3aHeq0aHi ClIbCbKOTOCIOAAPChKI
YTia7s, e YOPHO3EMHU CePeaHBOT IKOCTI. 3aJJ0BIIbHE (PYHKIIIOHYBaHHS 3€MEIb CLITbCh-
KOrOCIOJAPChKOTO MPU3HAYCHHS MOXKeE 3a0€3Me4uTH sK JepikaBa, TaK 1 MPUBATHI
MIPUEMCTRA.

Bunyck «3enenux» o0iraiii Moxe cTaTH NepCrlneKTUBHUM IHCTPYMEHTOM 3aJly-
YEHHS KOIITIB JJIS MICISBOEHHOI BiIOY/IOBH MICT Ta CiJIbChKOTOCIOAAPCHKUX YTi/b,
OCKIJTbKH CTBOPIOE MYJIBTHUIUTIKAIMHNK €(eKT, MOKpallye 1HBECTUIIIHHY TpUBAO-
JIMBICTH, O13HEC-KJIIMAT, a TAKOX KOHKYPEHTOCIIPOMO’KHICTh HAIIUX MICT.

B Vkpaini Bxe € ycrilrHi NpuKIagl BUIYCKY «3eJeHux» oomiramniit y 2021 potii.
Tak, YkpeHepro BUMYCTHIIO «3eJeHUX» o0Jiramiii Ha cymy $825 mutH, a B jmcronai
2022 poky, He3Ba)KalOUM Ha BOEHHUH CTaH, 3[1MCHWIO MEPITy BUILIATYy BiJICOTKIB 3a
HUMH Ha $28,4 MITH 1IHHI anepy.

3a JIOMOMOTOI0 TAKOTO 1HCTPYMEHTY MO’KHa (DiHAHCYBaTH IMPOEKTH 3 BHUPOO-
HUIITBA «3€JICHOTO» BOJHIO, «3€JICHOT0» aMiaKy Ta BiJTHOBJIFOBAHO1 €HEPTii, 110 MOXKeE
CIPHATH TICIAIBOEHHIN BinOymoBi MicT. PazoM 3 TuM, HEOOXiJHO MiABUIIUTH
00I3HAHICTh Ta 3allIKaBJICHICTh MPEICTABHUKIB MICIIEBOTO CaMOBPSAYBAHHS IIIOJ0
BUITYCKY «3eJIeHux» oOJirariii. KuiB Ta oguHaAsaTh MicT €Bpomnu MiANucaIn JeKia-
paliio Ipo MATPUMKY BIJTHOBJICHHS Ta CTaJOr0 PO3BUTKY YKPaiHCHKOi CTOJHII Ta
MPUJIETIIUX JI0 HET TEPUTOPIM.

B cBoto uepry, HamionasnibHa KoMicis 3 IIHHUX ManepiB Ta (POHI0BOIO PUHKY pe-
KOMEH/IY€ CTBOPUTH OKpeMy poOoUy Ipymy IpH MiCLEBIH paji, SIKIO OpraH caMOBpsi-
JyBaHHsI IJIaHY€ BUITyCKaTH «3eJeH1» obuiramii. Kpim Toro, 1o ckiany Takoi pooouoi
rpyny MaloTh YBIUTH (PIHAHCHUCT Ta IOPUCT, a OUOJIUTS ii Tos1oBa MicieBoi paau. [licis
CTBOPCHHSI TPYyNU HEOOXIMHO 00paTh He3aJeKHOro BepudiKaTopa «3EJICHUX
oOmirariiii, sIKuiA Ma€ MATBEPAUTH BIAMOBIIHICTh MPOEKTY €KOJIOTTYHUM BUMOTaMm [1].

[Ticns oTpyMaHHSI BUCHOBKY BepHdikaTopa MICLIEBa pajia Ma€ MOTOJIMTH BUITYCK
«3eneHux» oomirauid 3 Mindinom. Peni3 roTyerbcs micisi OTpPUMaHHS TOTO/IKEHHS
MiHicTepcTBa. Iligrorosneni mokymeHntu mnopatotbess g0 HKIIIDP, ska Bunae
CBIJIOIITBO MPO PEECTPAILIIO BUITYCKY.
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[Ticnst oTpuMaHHS KOIMITIB Bl po3MillleHHs 00JIirariii MiciieBa paja rmepepaxoBye
¢dbiHaHCYBaHHS PO3MOPATHUKAM KOIITIB I peati3allii «3eJIeHUx» MpoekTiB. EmiTeHT
oOuiraiiii MOBUHEH CBOEYACHO CILJIAUyBaTH BIJCOTKH, a TaKOX MOTACUTH BCIO CyMYy
3aMo3WYeHb MIC/Isl 3aKiHYEHHS TepMIHY oOIry IiHHMX mamepiB. KpiM Toro, micuesi
pajy MOBUHHI 3BITYBAaTH MPO BUKOPUCTAHHS 3aJTy4YE€HUX KOIITIB.

3 1 munas 2021 poky B Ykpaini HaOyna YMHHOCT1 HOBa pefakiiis 3akoHy «IIpo
PUHKH KalliTaJly Ta OpraHi3oBaHI TOBapHI PHUHKWY», SKa 3alpOBaJKYE «3EJICHI»
oOJirarii sIk OKpeMHil MBI IIHHUX ManepiB. BiAMOBIMHO 0 SIKOTO BUITYCK «3eJe-
HUX» O0JIiTariii MoXxe 3I1MCHIOBaTH 0c0o0a, sKa peanizye abo (HiHAHCY€E SKOJIOTTUHHMA
npoekT. Komrtu Big po3MILIEHHS TaKUX NamnepiB MOXYyTh OyTH CHIpsSMOBaHI Ha
dbinaHcyBaHHs Ta/abo pediHaHCyBaHHS BapTOCTI €KOJIOTTYHUX IPOEKTIB, TaKUX SK
MPOEeKTH y cdepi anbTEpHATUBHOI EHEPreTHUKH, €HeproedeKTUBHOCTI, MIHIMI3allli
YTBOPEHHS, YTUJII3aIlli Ta MepepoOKH BIIXOJI1B, BIIPOBAKEHHS €KOJOTTYHO YHUCTOIO
TPaHCIOPTY, OpPraHivyHe CLIbChKE TOCIIOAAPCTBO, 30epekeHHs ¢iopu Ta (payHH TOIIO
[2].

Jlo moBHOMacIITaOHOTO BTOPrHEHHs nepeadayanocs, 1mo 10 2030 poxy Ykpaina
3MOXke 3amyduTH $36 MIIpa 3a paXyHOK BHITYCKY «3€JICHUX» OOJiramii. 3a JaHuMH
Mixuaponanoi ¢inancoBoi kopmopaiii (IFC), mortenmian ykpaiHCBKOTO pPHHKY
eHeproe(eKTUBHOCTI Ta «YUCTUX» eHepreTHIHuX mocayr 10 2030 poky craHoBUB $73
mipa. [3].

€BpornecrKkuil IHBECTUIIIMHUM OaHK Mpallfoe HaJl KOHIEIIIE 1HIIaTUB, K1 Ma-
I0Th JIOTTIOMOI'TH BiIHOBJICHHIO YKpaiHU B KOPOTKOCTPOKOBI Ta JOBrOCTPOKOBIiI mep-
crekTuBl. 3o0kpema, 3apa3 €Ib po3BuBae NpoekTH «3eaeHoro» (¢iHAHCYBAaHHS B
VYkpaini. Lle npoekt 3 eneproeeKTUBHOCTI B JiKapHAX Yy JIyIbKy, MPOEKT 3 MOBOJ-
YKEHHS 3 TBEPAUMHU OOYTOBUMHU Biaxo1aMu y JIbBOB1, poOOTH 3 BITHOBIIEHHS BOJIOTIO-
cTayaHHs y MuKoJiaeBi, sike 0yJ10 MPU3YNMUHEHO Ta nepepopMaToBaHO Yepe3 00CTpin,
aJjie MIAHY€EThCs 1Oro BIAHOBIICHHS.

Kpim Toro, 3apa3 AitoTh Bl KpeAUTHI JiHIT JomoMord. OuH 13 HUX TUIBKU MTOYH-
Hae poOoTy, a Apyruit Bxke mpauroe. [lepmmnit — npoext «EneproeexkTuBHICTh Tpo-
MaJchbKuX OyaiBenb B Ykpaii», odcsarom 300 miH eBpo. Lle mporpama po3BUTKY
MYHILMNAIBHOT 1HPPACTPYKTYPH.

VY nunni 2022 poxy BepxoBna Pana patudikysana a8i yrongu mix YkpaiHoro Ta
€BpoONeNChKUM I1HBECTUI[IMHUM OaHKOM MpPO HAJAaHHS 5 MJIH €BPO Ha peali3aliio
npoekTy «EHeproedekTuBHICTh rpoMaacbkux OyaiBesb B Ykpaini». Komtu 0yayTh
CIpsIMOBaH1 Ha TepMoMoiepHizalito 6iu3bko 1000 rpoMancebkux OyniBenb B YKpaiHi,
cepell AKUX IIKOJIU, OyAMHKY KYJIbTYpPHU, AUTAY1 CaIKU Ta JIIKapHI.
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Acoriartist MicT YKpaiHu IJIaHye 3alydaTH «3ejeHe» (hiHaHCyBaHHS MiJ] 4ac pe-
KOHCTPYKLIT MicT YKpaiHH Ta MOMyJIsIpU3yBaTh HOTo cepesl MyHIIUNAIITETIB K OJAUH
13 eJIeMeHTIB peOpMH JCTICHTpaIi3allii.

Taxox Ha nepxaBy OyIyTh HOKJIAACHI TakKi 3aBIaHHSI, K CTBOPEHHS 3aKOHO/aB-
CTBa, CTBOPEHHS HOBHX JEpPXKaBHHX OPraHiB, sIKi MPALIOBATUMYThH 13 «3EICHUMI»
¢dinancamu. Came nep:kaBa MOXKE CTUMYJIIOBATH Cy0’ €KTIB PUHKY JIO «3EJIEHUX» €KO-
HOMIYHHMX BIJIHOCHH 3a JIOTIOMOTOI0 MUNbI, CAaHKILIA Ta KOHTPOJIO HaJ MOTOKaMH
¢dinancoBux pecypciB (sckpasuii npukiag — €CTB). Takum yuHOM, CTBOPEHHS HO-
BOT'O 3aKOHOJIABCTBA, sike O HaJaBajo MEeBHI MPUBLIET €KOJOTIYHO YUCTUM HiANPUEM-
CTBaM, MOTJIO O 3aJIy4uTH Bce OLIbIIE MIAMPUEMCTB 10 €KOJOTIYHOTO BUPOOHUIITBA.
Takox Taki MIBIU MOTJIM O 3aJly4UTH 1HO3EMHHUUN KariTaj, 3a JIOMOMOTIOK SKOTO B
VYkpainy OyayTh 3aiydaTuCs 1HO3EMHUM JTOCB1 1 HOB1 TEXHOJIOTI.

Cnmncoxk BUKOPHCTAHOI JiTepaTypu:

1. Odimiitauii caittr HamionaasHO KOMICIT 13 IIHHUX TAriepiB Ta (POHIOBOTO PUHKY.
URL.: https://www.nssmc.gov.ua/

2. Ilpo puHKM KamiTady Ta OpraHi3oBaHI TOBAapHI PUHKHU. 3aKOH YKpaiHH Bin
23.02.2006 Ne 3480-1V URL:
https://ips.ligazakon.net/document/view/t063480?an=596&ed=2023_03_20

3. Odimiitnuit  caiir  Mixnapoanoi ¢inancoBoi kopmopaiii (IFC). URL:
https://latifundist.com/kompanii/791-ifc

Yopuenbka JI. M.,

K.€.H., TOIICHT,

HarmionanpHuit yHiBEpCUTET 010peCypCiB 1 TPUPOJOKOPUCTYBAHHS Y KpaiHw,
VYkpaina

PUHKOBI IHCTPYMEHTU 3MEHIIEHHS PU3BUKIB YKPAIHCBKOI'O
AT'POCEKTOPY

['moGamizariiini TpoOILECH CBITOBOI E€KOHOMIKHM Ta PO3MIMPEHHS TO3MUIIIH
YKPaTHCHKOTO 3€PHOBOTO PUHKY Ha MIKHAPOJHINA apeHi MPU3BOIATH 0 MOCTYIOBOT
TpaHc@opmarlii Ta BIIKpUTOCTI HAI[IOHATBHOT'O PUHKY 36pHOBUX KyJIbTYyp. B cyuacHux
YMOBaX CBOTOJICHHS, I[IHA HAa BHYTPINIHBOMY YKPaiHCBKOMY PHUHKY BHU3HAYAETHCS
npolecaM, SIKi TICHO MOB’s13aH1 3 MI>KHAPOJHUM LIHOYTBOPEHHAM uepe3 POpMyBaHHS
CBITOBHUX IlIH Ha 3€pHOBI KYJIbTYpH Ha MIDKHApOJHUX TOBapHUX Oiprkax [3]. 3a Takux
o0cTaBWH, cepejl TOJIOBHUX PU3HUKIB JIUIA CyO’ €KTIB arpapHoOro Oi3HECY Ciij] BBaKATH
CE30HHI PU3HWKHU Ta PU3HKH, TOB’s3aHI 3 KOJWUBAHHSAMH I[IH HA 3€PHOBI KYJIBTYPH.
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CBiTOBa MpakTUKa JAEMOHCTPY€E HAsBHICTh Ta JOIIBHICTh €(PEKTUBHOTO MEXaHI3MY
YIPaBIiHHS TAKUMU PU3HKAMH Yepe3 XeKyBaHH.

OpranizoBaHu# CUIbCHKOTOCTIOAAPCHKUI PUHOK YKpaiHU 3HAXOAUTHCA Ha CTafil
CTaHOBJICHHS. Y pe3yJbTaTi TOro, 1110 B OCHOBI JIPUBATHUBIB € aKTUBH a00 1HJEKCU Ha
Il aKTUBH, BIH IIMPOKO I1HTErpOBaHWN 3 IHIIUMHU (PIHAHCOBUMHU pPHUHKaMHU.
HapomryBanHs o6csriB peanizallii ClIbCbKOTOCIIOAAPChKOT MPOAYKIli Ha TOBApHUX
O1prkax BIIOYJIOCA, IEPEBAYKHO, 32 PAXYHOK PEECTpAIlii eKCIIOPTHUX KOHTPAKTIB HA TUX
Oipxax, 1o mpodnu akpeaurtaniio. OIHAK, 1€ CYTTEBO HE BIUIMHYJIO Ha I[IHOBY
NOJIITUKY U He 3a0e3Mevmsio cTabii3alliio arpapHOro pUHKY 3 MO3ULINA aKTUBi3amii
TOProBeNbHUX omepainid Ha Oipkax. Huspka aKTHBHICTH YYaCHHKIB IOJIO
BUKOPHUCTaHHA (HOpBapIHUX KOHTPAKTIB MPHU3BOAUTH [0 CTPUMYBAaHHS PO3BUTKY
OIp>)KOBOi  TOPTiBIAl TOBapHUMHU JCpUBATHUBAMHW Ha OPraHi30BAHOMY PHUHKY
CLITBCHKOTOCTIOAAPCHKOI TPOIYKIIII.

[Tocyxa, mi3HIN A0 o
HeperyisipHi 3pomryBaHHs ArpOHOMIYHI IPAKTUKU

HaMipHi Temmepatypn l% [uBepcudikaris ociBy

diTocaHiTApHMUIA CTaH MOCIBIiB Ta 3CpHOBHX KYyJIBTYP
BPOKAIO CrpaxyBaHHsI pU3UKIB

BonarunpHicTh BHYTPIIIHIX Ta HiH
Ha C.I'. TOBapu XemKyBaHHs
3MiHH KypCy BallOT “Cbop@apdm' KOHmMpakmu
3MiHM Y BUPOOHMYUX BUTPATaX D 'touepcui konmpakmu
Pusuk po3paxyHKiB 3 Onyionu
KOHTparcHTaMu
Bumnara xpeauris

CrpaxyBaHHS
ArpapHni GoHam,
CTpaTeriuHi pe3epBu
porpamu cTpaxyBaHHS
MIHIMAJIIBHUX [[IH
[Iporpamu BiZHOBJICHHS
poboTu arpapiiB

[onmiTryHi pU3UKH, BIHCHKOBI
KOH(ITIKTH
[adpacTpykTypHUit Komanc /
JIOTICTUYHI OOMEXEHHS
[MomxkomxeHHs / HecTaua TOBapy

Puc. 1. Kapra K/11040BHX PU3HKIB YKPAiHCHKOI'0 arpoCeKTOPY Ta

MOZKJIMBOCTI YIIPABJIIHHS HUMU
Jlrcepeno: enachi yzaeanvHenus asmopa.
[Ticns moBHOMAcCIITAOHOTO BTOPTHEHHS POCIMChKOi denepaliii Bce OiIbIIOT

aKTYaJIbHOCTI ISl YKPaiHChKUX arpapiiB HaOyBarOTh TakKi JOJAATKOBI 3arpo3u: pU3UKHU
BTpaTH (BIJCYTHOCTI MOXKJIMBOCTI 300pY) BpOXKar y pe3yiabTari 00MoBUX Aiil (MarOTh
pI3HUHN CTYIIHb JJIsl PI3HUX PETiOHIB), MpoOjaemMu 30yTOBOi JIOTICTUKU 1 peanizaril
ypoxaro (aKkTyadbHI HJIs BCIX PETiOHIB YKpaiHW), pU3WKU TOIIKOJDKEHHS 3aIaciB
(cTymiHb pU3MKY TOBHHEH BH3HAUATHUCS AaKTHBHICTIO OOMOBHUX il Ta mepiofoM
30epiraHHs 3amaciB), pU3UKH BTpAaTU OOJIAJHAHHS Ta MOCIBIB (HAJABUCOKUN PU3UK Y
30HaX aKTUBHUX OOMOBUX JiH, 3SHAYHUHN PU3HK MO BCIX IHIIMX TEPUTOPIAX Kpainu). s
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CHPUSHHA MOAAIBIIOT0 PO3BUTKY CLIICHKOTO TOCMOIAPCTBA I1€BUM € BIPOBAKEHHS
METO/IIB CTpaxXyBaHHS 3a3HaueHUX pu3uKiB [5]. Ha pucynky 1 mpencraBieHO OCHOBHI
PU3UKU, TIPUTaMaHH1 YKPaiHCbKOMY arpoCeKTOpy Ta UUIAXHU YIPaBIIHHSI HUMHU.

Huni, BITYM3HSHI YYaCHUKH PHHKY CUIBCHKOIO T'OCHOJAPCTBA  IITUPOKO
BUKOPUCTOBYIOTh IUISIXM HEWTpati3allli MOroJHUX PU3HKIB IUIIXOM BHUKOPUCTAHHS
arpOHOMIYHMX TIPAKTUK (3aCTOCYBaHHS APEHaXXy, BHECCHHS J0OpWB Ta 3acoOiB
3aXHUCTY POCJHWH, 3POIICHHS), AUBEepcUdikallli MOCIBIB, CTpaxyBaHHS PHU3UKIB BiJ
HECIPUATINBUX IMOTOJHUX YMOB, B CBOIO UYepTy, IHCTPYMEHTH TpaHC(epy pU3HUKIB HE
NOIIMpPeHl B YKpaiHi, 32 BUHATKOM XEIKyBaHHsS arpoOXOJIIUHIIB Ha MDKHApPOIHUX
pUHKAX.

XeKyBaHHS € BOXKJIMBUM 1HCTPYMEHTOM JIJISl 3aXUCTY CLILChKOIOCTIOAAPChKUX
MIJMNPUEMCTB BiJ] PI3HUX PHU3MKIB 1 3a0e3reueHHs cTabuibHOCTI iX mpuOyTkiB. lle
JI03BOJISIE CLITbCBKOTOCTIOIAPCHKUM M1IPUEMCTBAM OoyTH OLIBIII
KOHKYPEHTO3JJaTHUMHU 1 CTINKMMU B YMOBaX HEBU3HAYEHOCTI Ta KOJIUBAHHS PUHKY [2].
[ToTpiOHO BiA3HAUWUTH, IO IHCTPYMEHTH PETyJIOBaHHS PHU3UKY Ha MiJIPUEMCTBI
MOXYTh OyTH BHUKOPHUCTaHI CUIbCHKOTOCHOJAPCHKUMH  TOBApOBHUPOOHUKAMHU
CaMOCTIHHO, Y TOM Yac sIK IHCTPYMEHTH 13 TpaHchepTy Ta MOAUTY PHU3HKIB
MPUIYCKAIOTh HASBHICTH BIAMOBIIHOTO IHCTUTYIIIHHOTO CEPENOBUINA 1 PUHKOBOT
iH(ppacTpykTypH (puc. 2).

B ymoBax HecTabiIbHOCTI IIiH Ha CUIBCHKOIOCHOJAPCHKY MPOAYKIIIIO,
XEIP)KyBaHHS Ha OPraHi30BaHOMY PHUHKY CUIbCHKOTOCIMOAAPCHKOI MPOAYKIIT MOXKe
CTaTH JIEBUM 1HCTPYMEHTOM JJIsl 3aXUCTY B1J] pU3HKIB.

IncTpyMeHTH YNpaBJdiHHSA PU3HKAMH

Jusepcudikaris ramyseit
BUPOOHUITBA i C1TOCO0IB BUPOOHUIITBA

ITixTpuMKa JOCTATHHOI JIKBIIHOCTI

Tpancdept Ta noaia pusnkiB CamocTpaxyBaHHs (CTBOPEHHS
/ ¢ \ pe3epBiB)
Beprukanbha iHTerpais CrpaxyBaHHs XemKyBaHHs Ha pUHKaX

Puc. 2. [HCTpyMeHTH yNIPaBJIiHHA PU3UKAMHA
IDicepeno: cghopmosarno asmopom Ha ocrnosi [1, 2, 4].

Kit04oBOI0O J1eTepMIHAHTOIO PO3BUTKY OPraHi30BaHOTO PUHKY B YKpaiHi
BU3HAUCHO CTaOLII3alIlil0 TOJITUKO-TIPAaBOBOI Ta oOpraHizamiiHoi rmiatgopMm y
KOHTEKCTl AaKTWBI3allll TakuX [id: YNpPOBAIKEHHS OpraHi3aliiiHo-eKOHOMIYHUX
MEXaHI3MIB PETYJIOBaHHS W CTHUMYJIIOBAaHHS pPO3BUTKY OpTraHi30BaHOTO PHHKY
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arpapHoi MPOJYKIIil; CTBOPEHHS MOBHOIIHHOI 1HYPACTPyKTypu Oip>KOBUX TOBApHHUX
PUHKIB Ta JOCSITHEHHS HAJEKHOTO PIBHSA MaTepiaibHO-TEXHIYHOTO 3a0e3MeyYeHHs
BITYM3HSHUX TOBapHUX OIpk; (pOpMyBaHHS CHOPUSTIUBUX YMOB Ta 1HBECTHUIIITHOTO
KJIIMATYy JIJIs 3JTy9eHHs 1HO3EMHHMX 1HBECTOPIB; MiIBUIIICHHS (DIHAHCOBOI CTIMKOCTI Ta
KOHKYPEHTOCIIPOMOXKHOCTI ~ CYO’€KTIB ~ arpapHOro  pUHKY;  KBalli(pikoBaHE
iH(}opMaliiiine cynmpoBOKEHHS O13HEC-TIPOIIECIB TOIIIO.

Cnucok BUKOPUCTAHOI JliTepaTypu:

1. Binenuyk O.M. ArpapHe cTpaxyBaHHS B YKpaiHi: mapagurmMa CTaHOBJICHHS Ta
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yMoBax BitHU. Midichapoonuii naykosuii scypHan «lnmepuayray. Cepis: "Exonomiuni
Hayku'". 2023. Ne3. URL: https://doi.org/10.25313/2520-2294-2023-3-8691 (nara 3B.:
02.05.2023).

Sheyko Volodymyr,

PhD student,

National University of Life and Environmental Sciences of Ukraine,
Ukraine

FINANCING OF ENVIRONMENTAL PROJECTS OF SUSTAINABLE DE-
VELOPMENT

Growing concern about climate change 1s gradually transforming the usual areas
of business, accelerating the redistribution of capital from purely commercial to
environmentally responsible projects.

For companies to be successful, it is no longer enough to simply increase profits
or take market share — they must first of all function in the key of sustainable
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development goals and create added value in the form of positive social and
environmental impact.

Gradually moving away from fossil fuels, developed countries are embracing
sustainable energy technologies by investing in innovation, hydrogen technology and
clean fuels. In turn, leading international financial organizations create economic
incentives for green transit.

Today, responsible production and consumption is no longer seen as a unique
advantage for the company — it has become a necessary norm for receiving new
investments.

Financial markets clearly demonstrate the global transition to green finance. Clean
technologies are especially important now, when the world is suffering from the
consequences of the coronavirus crisis and in need of economic recovery.

According to estimates by Goldman Sachs, by 2030 the total "green" investment
opportunities will amount to 16 trillion dollars, and public-private cooperation projects
(such as the Green Deal) will create 15-20 million new jobs in ten years.

Goldman Sachs also notes that renewables will become the largest area of
spending in the energy industry in 2021, surpassing oil and gas production for the first
time. Such changes are due to a striking difference in the cost of capital, which has
been raised to 20% for long-term oil projects and reduced to 3-5% for renewable energy
production projects.

The European Union has already announced the end of financing oil, gas and coal
projects until 2021, having previously cut spending in 2019 by 2 billion euros. In
general, there is a two-speed process of decarbonization: on the one hand, fiscal and
monetary incentives accelerate investment in clean technologies, and on the other hand,
the growth of carbon taxes slows down the development of fossil fuels.

"Green finance" is defined as financial services that provide environmental
benefits in addition to financial ones. Green bonds have made a sharp jump in recent
years and will continue to grow in 2021.

According to Bloomberg, the Global Alliance for Sustainable Investment
estimated the amount of green investment at at least $30.7 trillion. USA in 2019, which
is 34% more compared to 2016.

Bloomberg's fourth annual ranking of the largest environmental and social funds
shows that sustainable development financing is gaining popularity and influence. Last
year, assets managed by 75 diversified funds grew by more than 34% to $101 billion.

Mixed impact investment structures are investment funds in which risks and
rewards are differentiated by class of shareholders, issuing shares with different
characteristics in response to the needs of each investor.
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Green loans are any type of debt instrument provided exclusively for the financing
or refinancing, in whole or in part, of new and/or existing

Today, climate risk is closely related to investment risk: expectations of a disaster
and countries' climate policies affect pricing, spending and demand throughout the
economy.

A carbon tax is a charge on the carbon content of fossil fuels, a tool that has
already been effectively implemented in the EU. Although the tax is levied "upstream"
- where coal, oil or gas is mined or imported - the tax also applies to consumers of
fossil fuels as a penalty for the climate damage caused by their use of the fuel by
releasing carbon dioxide into the atmosphere, which captures the heat.

In order to avoid financial responsibility for environmental irresponsibility,
leading energy producers are switching to green energy. British Petroleum said last
year it would cut oil and gas production by 40% by 2030 and spend $5 billion a year
on low-carbon projects it hopes will turn it into one of the world's biggest producers of
green energy, with up to 50 gigawatts of renewables by 2030 year [1].

According to estimates, it will cost the company $60 billion to achieve its goal.
Shares of Danish company Orsted, one of the largest offshore wind energy developers,
rose more than 135% in 2019, giving it a market value of $60 billion.

Shares in Spanish utility Iberdrola, which has 33 gigawatts of installed renewable
energy and is developing several projects, have risen 78% in the past two years,
bringing their market capitalization to $80 billion, on par with BP [1].

Eco-industrial parks, the development of which is another trend in the global
economy, are aimed at uniting industry with society by creating joint environmental
opportunities, improving the ecosystem, and embodying responsible business
practices.

Eco-industrial parks are organized synergistically, which promotes a circular
economy: waste produced by one business that might be thrown into landfills can be a
valuable resource for another company, creating markets within the eco-industrial
parks.

Responsible use of resources allows businesses to save money on materials,
energy and water, and helps avoid carbon taxes. Centers of responsible production,
eco-industrial parks also serve as an incentive for direct international investment,
which leads to the prosperity of industries and increased employment opportunities.

One of the most striking examples of the creation of eco-industrial parks is
Vietnam, where the implementation of park projects attracted 50% of foreign
investment, created 3 million new jobs and made EIP generate 40% of Vietnam's GDP

[].
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To reduce CO, emissions, the new financial infrastructure must ensure a
sustainable financial flow, generating long-term and sustainable returns for investors,
while integrating financial, environmental and social factors into investment portfolios.

Expanding sustainable finance can be achieved by bridging the gap between
sustainable projects and a leading international green finance hub, attracting investors
and international climate finance accelerators, a green stock exchange.

It is equally important to develop strategies to raise awareness about climate
change and sustainable development in the country.

Therefore, Ukraine must further investigate the technology of eco-industrial
parks. First of all, the parks would contribute to the economic development of regions
with an extremely low standard of living or a high level of unemployment.

In addition, they would introduce new innovative and energy-saving technologies,
create green jobs, help Ukraine achieve sustainable development and protect the

environment.
References:
1. Katser — N. Buchkovska. How Ukraine can attract funds for sustainable
development projects. URL.: https://www.epravda.com.ua/columns-
/2022/10/14/692633/
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CEKIIIA 4.
MPUKJAJTHI MTPOBJEMU CUCTEMHOI'O AHAJII3Y
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Dr. Phys.-Math. Sc., Professor,

Taras Shevchenko National University of Kyiv,
Ukraine

Wijkstra O.,

Nyenrode Business University, Netherlands

Losieva M.,

Taras Shevchenko National University of Kyiv, Ukraine

ESTIMATION OF THE INTENSITY OF ACCUMULATION OF FUNDS
UNDER UNCERTAINTY

The problems of force of interest determining, based on the data of the accumu-
lation function A(#) at the moments of time ¢, <¢, <...<t, are studied.

As is known [ 1], there is equality

A(t,) =exp {Ta(r)dr}A(O),

)
where 0(71) is force of interest. For the function d(t) we consider a priori constraints

of the form:

1) 8,(1)<3(v) <3,(7),

D) [G()-8,( desa, B9 <Py
0 T

We also study the cases when the accumulation functions are specified with both
deterministic and random errors.

Let the case of deterministic errors the condition be fulfilled that the a priori data
on the limits of change in force of interest are known. We find the sets to which these
forces of interest belong and which agree with the value of the accumulation function
at the moments of time?,,z,,...,7, .

Under certain conditions, we find predictive estimates of the function A(¢) at

moments of time 7> ¢, and the error values of such estimates.
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ABTOMATHU3ALIA CKIIAJTHUX BIOTEXHIYHUX OB’€KTIB, 1O
OYHKUHIOHYIOTbh B YMOBAX HEBU3HAYEHOCTI

Jlo cxiamHuxX OIOTeXHIYHMX OO0’€KTIB HajeXaTh MPOMMCIIOBI TEIUIUIl, 1€
BUPOIIYIOTHCSI PI3HOMAHITHI POCIMHU (TOMaTH, OTIPKH, cajaTH, KBITH, TOIIO),
HiANPUEMCTBA 3 BHUPOILYBaHHS TpuliB, eneBaToOpH, NTaxo(aOpHKu MPOMHCIOBOTO
TUIY, MANPUEMCTBA Xap4YOBOi MPOMUCIOBOCTI Ta iHII. BupoOHMIITBO mpoaykiii B
TaKUX TMIANPUEMCTBAX IOB’sI3aHE 13 HAABHICTIO O10JOTIYHOT CKJIaJ0BOI Ta 3
BUKOPHUCTAaHHSAM 3HA4YHUX OOCATIB eHepriii. YacTka eHEproHociiB y CTPYKTypi
co01BapTOCTI MPOAYKIIIT /ISl TAKUX MIAMPUEMCTB 1HOI nepeBuliye 80%. B ymoBax
MIJBUIICHHS I[IH HA €HEProHOocli MiHIMI3aIlis X BUKOPUCTAHHS CTa€ HAJBaKJIMBOIO
npo0sieMo1o, a ii BUpIMIEHHS MOJIATAE y 3MEHIICHHI €HEPreTHYHUX BUTPAT 32 YMOB
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3a0e3MeyeHHs] BHCOKOI AKOCTI BUPOOJIEHOT MPOAYKIIi, M0 301IbLIye €KOHOMIYHI
MOKAa3HUKHU JISTbHOCTI MIANPUEMCTBA B LIJIOMY.

ABTOMaTH3allisl YIPaBIiHHSA BUPOOHUIITBOM O10TEXHIYHMX OO €KTIB — II€ HUISIX
BUPILIEHHS BUIIIEO3HAaYeHO1 nipobiemu. [IpoTe A0CBiA BUKOPUCTAHHS MPAOUUIHHUX
cmaoinizayitinux  AITOPUTMIB  JUIsI OCHOBHUX  TEXHOJIOTIYHHUX  IapaMeTpiB
(Temmeparyp, BOJOTOCTi, Ta30BOro CKJagy arMochepu  TEXHOJIOTTYHOIO
NPUMIIICHHS, CKJIaay JKUBWJIBHHUX PO3YMHIB, BIJAMOBIAHOI OCBITJIEHOCTI), iX
TEXHOJOTIYHY MPOrpaMOBaHy 3MIHY CTBOPIOBAB YMOBH Ui TOPIBHSHO HEBHUCOKOI
eKOHOMIi €HepreTUYHNX pecypciB. [IpuunHN BUSBUINCH B HEAOCKOHAIOCTI METO/IIB
dbopMyBaHHS CTpaTeriii yHpaBliHHA TakuMH 00’ektamu. [lukiom mociimKeHb
niareepauiaock [1], mo ckiaagHi O010TexHIYHI 00’€KTH (YHKIIIOHYIOTH B YMOBax
HEBM3HAYEHOCTI, BUKJIMKAHOIO MPUPOTHUMU 30ypEeHHIMHU (TeMIepaTypa 30BHIIIHBOTO
CepellOBHUIIA, COHSYHA pajiallisi 10 3MIHIOIOTHCS 3a BHUIIAJKOBUM 3aKOHOM) Ta
HEMOBHOTOK 1H(OpMaIlil Tpo cTaHU O10JIOTTYHOT CKJIaJI0BOI 010TEXHIYHOTO 00’ €KTA.
Jlns BuUpilleHHS O3HAYEHHUX NPoOJieM MOTPIOHO BUKOPUCTOBYBATH MAaTEMAaTHYHI
MOJIeTl PO3MOAUIEHUX CHCTEM 3 HEBU3HAYCHUMH MapaMeTpaMi, IO OMHCYIOThCS
PIBHSIHHSIMU B YaCTMHHHUX MOX1HUX, TApaMETPH SIKUX Hanepe HeBiomi. OKpiM Toro,
B YMOBaX 0OMEKEHOCTI 3arajibHuX OOCATIB €HEProHOCIiB JIIMITH Ha X BUKOPUCTAHHS
CJI1/] 3aMOBJISITH Ha NeBHUM niepio1. [lopyIeHHs 1uX JiMITIB MPUBOAUTH J0 IITpadHUX
CaHKIII{, 110 301JIbIITy€E COO01BAPTICTh BUPOOICHOT MPOAYKIIIi.

Otxe, a1 GopMyBaHHsS CTpaTeriil ynpapiiHHSA CKJIQAHUMU O10TEXHIYHUMHU
00’eKTamu, [0 MaKCUMI3yIOTh iX TPpUOYTOK, TOTPIOHO:

1) 3 IOCTaTHHOIO TOYHICTIO MPOTHO3YBATH MPUPOAHI 30ypeHHs Ta JIMITH Ha
eHepreTUYH1 BUTPATH;

2) y MeXax TMPOTHO3HUX JIMITIB (OpMyBaTH CTpaTerii yrnpaBiIiHHSI
CJIEKTPOTEXHIYHUM KOMIUIEKCaM, SIKI CYNPOBOJKYIOTh TEXHOJOTiH0 BHUPOOHUIITBA
BIIMOBIHOT MPOAYKIli, 10 3a0e3meyaTh MaKCUMaJlbHO MOXJIMBI 11 00csAru 3
BIJINOBIJTHOIO SIKICTIO i MIHIMI3YIOTh BUTPATH €HEPT1i.

[TporoHyeThCsl AN TEIUIMYHUX KOMOIHATIB, SIK XapaKTepHUX IPEJICTaBHUKIB
CKJIaHUX O10TeXHIYHUX 00’ €KTIB, BUKOPUCTATH JBOPIBHEBY CUCTEMY YIPaBIIHHA:

-HA HUJMCHLOMY pi6Hi PErynsTOpu (KOHTPOJIEPU) pPEeaizyloTh ONTUMAIbHUMN
QITOPUTM  KEPYBAaHHS  TEXHOJOTIYHUM  TPOIECOM  (HAMpUKIAL  MIiHIMI3allis
CepeAHBOKBAAPATUYHOTO BIAXUIICHHS BIAMOBIJHOTO TEXHOJOTIYHOIO MapaMeTpa Bif
NPUIHATOT TEXHOJIOTTYHOI HOPMH;

-HA B8epXHbOMY pi6HI PEAN3yEThCS EKOHOMIUHMI KpUTEpid — MaKcuMizallis
npuOyTKYy BHpPOOHMITBA 3a pe3yJibTaTaMH IPOTHO3YBaHHS MPUPOJIHUX 30ypeHb,
E€HEPreTUYHUX BUTPAT, OI[IHKHU CTaHIB 010J0T1YHOI CKJIAJI0BOI Ta PO3PaXyHKYy Ha Iii
OCHOBI BIJIMOBIJIHOT TEXHOJIOTTYHOI HOPMH, KOTpa MOCTIMHO OyJe KOPUTYBATHCh Ha
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HIOKHBOMY PIBHI SIK YCTaBKa pEryJISITOPIB-KOHTPOJIEPiB, IO (HOpPMYeEThCS 3
BUKOPUCMAHHAM HEUPOHHOT MepediCi.

Peanizamis Takoi cHCTEMH B MPOMHUCIOBIM TEIUIMII  CTBOpPHJIA YMOBHU JIsi
3MEHIICHHS] EHEPreTUYHUX BUTpPAT TMpPU BUPOOHUITBI TOMariB Ha 9-14%,
3a0€e31euyIoun MpHY IbOMY BHCOKY SIKICTh IPOAYKIIii [2-4].
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MPABO3AXWCHUWI IIIXIJ PAIU 3 ITPAB JIIOJVUHU OOH ¥
BUPIINEHHI MTPOBJIEM 3MIHHU KJIIMATY

CyyacHi KJIIMAaTUYHI 3MIHM MalOTh IJIOOAIBHUN XapakTep Ta 30UTBIIYIOTBCS Y
TeOMETPUYHUIA MTPOrpecii MPOTATOM OCTAaHHIX AeCATHIITE. L1 3MiHM OTpeOyIOTh OCHIICHOT
yBaru 3 OOKy MDKHApPOJHOI CIUIBHOTH Ta BHUMAararoTh BHPIIICHHS IIMPOKOrO KoJja
npo0JieM, OB’ A3aHUX 3 TPABAMHU JIFOUHHU.

[Tapusbka knimatuyHa yrona 2015 p., mo aie 3 4 nucronana 2016 poky, npuiiHsara
B pamkax BuUKOHaHHA PamkoBoi koHBeHuii OOH mpo 3MmiHy KiiMaTy 1 0a3yeTbcst Ha
NPUHINII 3aXUCTy 3arajJbHOBU3HAHUX IIpaB JIOJIMHU MPU BUPIIICHHI MNpoOiIemM
3aXMCTY HABKOJMIIHLOTO cepepoBuia. Lleit mpuniun mporosomeno y IlpeamOym
[Tapu3bkoi kiimMaTuuHoi yroau 2015 p. gk 000B’ 30K nepkaB NpUMaTH A0 yBaru ix
3000B’s13aHHA y cpepl mpaB JIOJUHU MPU BUPIIIEHHI TUTaHb 3MiHU Kiaimaty [1].

CrnemanizoBani ycranoBu cuctemMu OOH akTHBHO MPOBOAATH MOJITHUKY, CIPSIMOBAHY
Ha yHi(iKaIiio 3000B’s13aHb JepkaB y cepl 3aXMCTy HABKOJMIITHROTO CEPE/IOBHUINA Ta
3arpOBa/KEHHST MIXKHAPOHHUX CTAHJAPTIB TEXHIYHOTO Ta MPABOBOTO XapakTepy, 10 Yy
MOBHIM Mipl CTOCY€ThCS MUTAHb 3aXUCTy MpaB JroauHu. Cepeln MUX IHCTUTYLIN CITij
BUJIUTUTH JisUThHICTh Panu 3 mpaB moaunun OOH (nam PILUT) Ta YnpaiisiHHS BEpXOBHOTO
koMmicapa 3 npaB Joaunu (YBKILI). OcHoBHOW 3amauero, siKy MOCTaBUJIA IEpen
co0oro PIUI, € ynpapiiHHs r100anbHOIO MOMITHKOO Y cepl 3MIHU KIIMaTy, 1110 Mae
MIHSATHA BUPIIMIEHHS €KOJIOTTYHUX MPOoOJIeMH Ha HOBUHM piBeHb. 3 1ieto Metoro PIIJI
MIPOIIOHYE 3aCTOCYBATH KOMIUICKCHUN Ta CHUCTEMHUN NPaBO3aXUCHUM MIAXIJ, SKHIA
JT03BOJIUTH MPOAYKTUBHO (OpPMYBATU JIEp>KaBHI MOJITUKU Ta TMPOrPaMH Y KOHTEKCTI
3a0e3MeYeHHsI €KOJIOTIYHHUX TPaB JIOJMHHI, BCTAHOBIIOBATH TPUHIIUTN
Ta CTaHAapTH, 110 BIANOBIJAIOTh 3arajbHIA Jekiapaiii mpaB JIOAUHU U
YHIBEpPCAJIbHUM YroJaM Ta 3/1MCHIOBATH MOHITOPUHI AOTPUMAHHS J€p:KaBaMH MpaB
JOJIMHY Y cpepi 3aXuCTy HABKOJIMIIIHBOTO cepeaoBuIa [2].

Ha mincrai npaBo3axucHoro migxoay PIIJI 3acTocoBye HacTyIHI Mi>KHApOIHO-
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IpaBOBI MEXaHI3MH Ta I1HCTPYMEHTH BIUIMBY Ha CHUTYyalli 31 3MIHOIO KIiMaTy:
omepaTHBHY Ta JAOCHIIHUIBKY AiSUIbHICTG YTpaBiiHHA BepxoBHoro komicapa
Opranizanii O6'ennannx Hamiit 3 mpaB moaunau (YBKILI), cremianbai npouenypu
Panu 3 npaB nroanHYU, JIATIBHICTS AOTOBIPHUX OpPTaHiB 3 IPaB JIIOJAWHU, MPOBEACHHS
NEPIOAUYHUX JOCIIKEHb 3 MIUTaHb BIUIMBY €KOJIOT1i Ha MpaBa JIOJUHU, IPOBEICHHS
€KCIIEPTU3M CHELIaJIbHUMHU JIOTOBIJa4aMM 3 aKTyaJbHMX IUTaHb 3aXUCTy IpaB
JTHOAVHH.

Ha creoromui PIIJI y pamkax 3actocyBaHHS BWINE3a3HAUYECHUX MEXaHI3MIB
pO3rIIAiae TOTPUMAHHS TPaB JIOAWHU y KOHTEKCTI BUSIBJICHHS HACTIIKIB 3MIHH
KJIIMaTy Ta iX BIUIMB Ha OKpeMi Kareropii HaceieHHs. J[o kaTeropiil HaceiaeHHS
IUTAHETH, 110 MOTPeOyIOTh MOCHUJIEHOI YBAarum LIOJO0 3aXMUCTY iX IpaB, BIJHOCATHCA
MirpanTy (0coOJIMBO KIHKHU Ta JITH), KOPEH1 HAPOJIU, HAIlIOHAJIbHI MEHIITUHU, OCOOU 3
OOMEXEHUMH MOXJIMBOCTSIMH, JIOAM MOXWIOTO BIKY. 3HaUHY AMCKYCIHO BUKIIMKAE
TAaKOXX NMUTAHHS I'€HAEPHOI HEPIBHOCTI Ta JUCKPUMIHALI, 110 PO3IIISIAETHCS YEPE3
npusmy 3MmiHu Kiimary. 3a cBimdenHsm PIIJI ta VBKILJI came Ha mi kateropii
HACEJIEHHS HACJIIKA 3MIHM KJIIMaTy BIUTMBAIOTh OCOOJIMBO HEraTUBHO.

[TpaBo3axucHuit miaxia, mo 3actocoBye PIIJIL, npononyeTbes aepkaBaM y sIKOCTI
K KEepIBHUX IMOJIOKEHb NpH peaiizauii 3aranbHOl Jekiapaiii mpaB JIOAUHU Ta
OCHOBHUX YHIBEpCaJIbHUX JIOTOBOPIB 1€l chepu Ta Ma€e HACTYIHI O3HAKHU:

- ipu OpMYBaHHI MOJITUKH Ta MPOrpaM PO3BUTKY T'OJOBHOIO METOIO Ma€ OyTH
3a0e3MeYeHHs IPaB JIIOINHY;

- TIOBMHHI OyTH BH3Ha4y€Hl1 MPABOBJIACHUKU Ta iX MpaBa, a TaKOX T, XTO HEce
3000B's13aHHS 111010 BAKOHAHHSI LIUX MPaB, 1100 JOMOTTHCS 3MIIIHEHHS CIIPOMOKHOCTI
IIPABOBJIACHUKIB 3asBIIATA TPO CBOi BUMOTM Ta 3JATHICTh BIAMOBIAAJIBHUX OCIO
BUKOHYBATH CBOI 3000B's13aHHS;

- TIPUHILMIMN Ta CTAHJAPTH, 110 BUILIMBAIOTH 13 MDKHAPOJIHOIO IIpaBa B raysi
MpaB JIFOJMHU, TTOBMHHI OYyTH OCHOBOIO ISl BCIX MOJITHYHUX KYpCIB Ta Iporpam
JIEP’KaBHOTO PO3BHUTKY 1 BUKOHYBATHCh BCIX €Tamax MpoIecy PO3BUTKY CYCHIIbCTBA
[2].

o 21-i Kondepenuii cropin PamkoBoi konBenuii OOH mpo 3miHy kiimary
YBKIIJT npeacraBuiio mojaHHs, y KoMy OKpeciieHO 10 KIIF0UOBHX IMPaBO3aXUCHUX
3000B’s13aHb JIepKaB, O13HECY Ta 1HIIMX YYaCHHKIB, SIKI HECYTh BiAMOBIAAIBHICTD 32
3MiHY KJIIMaTy, a came:

- IOM’SIKILIUTH HACIAKY 3MIHM KJIIMATy Ta 3aro0irtTd Horo HeraTuBHOMY BIUIMBY
HAa TIpaBa JIOANHM;

- 3a0€3MeYnTH IJIs1 BCIX JIHOJEH MOKIIMBICTD MPUCTOCYBATHUCS 10 3MIHU KJIIMAaTYy;

- 3a0€3MeYnTH MiJI3BITHICTh Ta €(PEKTUBHI 3acO0M MPABOBOTO 3aXHCTY IOJO
BUIIQIKIB 3aIIOISTHHS IITKOY IIpaBaM JIFOMHU BHACIIIOK 3MIHH KJIIMaTy;
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- MOOUTI3yBaTM MaKCHUMaJIbHO MOXJIMBUN OOCST HASBHUX PECYpPCIB IS
3a0e3MeYeHHsI CTaJoro PO3BUTKY 3 YpaxXyBaHHSIM MpaB JOANHH;

- CIIBIPAIIOBATH HA MIXKHAPOJIHOMY PiBHI;

- 3a0€3MeYUTH HEeYTePeHKEHICTh 3aX0/11B, MOB'SI3aHUX 13 3MIHOIO KJIIMATY;

- TapaHTYBATH 3arajbHe KOPUCTYBAHHS pe3yjIbTaTaMu HAYKOBOT'O MPOTPECy Ta iX
MPaKTUYHOTO 3aCTOCYBAHHS;

- 3axuuiaTd OpaBa JIIOJIMHA NpU  HACTaHHI HEraTUBHUX  HACIIJKIB
HEeZI00POCOBICHOT MiIMPUEMHUIILKOT TISITHHOCTI;

- TapaHTyBaTW pIBHICTb Ta JOCATHEHHS HEAMCKPHUMIHAILIl, 110  O3HaYae
3000B’s13aHHS JIep>KaB HE TMOTJIMOIOBAaTH HEPIBHICTh BCEPEIUHI NIEpKaBH Ta MIXK
Jep’kaBaMu, W0 BKJIIOYA€ I[IpaBa KOPIHHMX HApOJIB, 3a0€3MEYEHHs] TeHJIEepPHOI
PIBHOCTI, MpaB AITEH, JIFOACH MOXUIIOTO BIKY, HAIllOHAJLHUX MEHIIWH, MITPaHTIB Ta
THIIUX 0C10, 1110 3HAXOATHCS Y BPAa3JIMBOMY CTAHOBHIII];

- 3a0e3Ne4ynTH TMOBHOI[IHHE IMMOIH(GOPMYBaHHA Ta y4acTh TI'POMAJICBKOCTI Yy
BUpIIICHHI Tpo0sieM 3MiHM KiliMarty [3].

CremianbHl TMpOLEAYpPH, IO 3aCTOCOBYIOTHCA YTpaBiiHHAM BepxoBHOTro
komicapa Opranizauii O0'ennanux Hamiit 3 npaB moaunu (Y BKILI) 3actocoByrotbes
32008 poKy 1 SBISAIOTH COOO0 HACTYITHI IHCTPYMEHTH CHIBPOOITHUIITBA 3 JIEP:KaBaAMMU:

- KOMYHIKAI[isl 3 Aep>KaBHUMH OPTaHAMM Y BUNIQJKY BUSBJICHHS OPYIICHHS MPaB
JIIOJIMHYU 200 HAsBHOCTI MOOOIOBAHHS I1110/I0 HETaTUBHUX HACJIIKIB 3MIHM KJIIMaTy Ha
Bpa3JIMBI TPYIU HACEJICHHs, Yepe3 MOBIJOMIICHHS Jep’KaBaM Ta IHIIMM CTOPOHAM
1HGOopMallli PO CUTYAIIO;

- 3MIACHEHHS BI3UTIB J0 KpaiH Ta MOHITOPUHI CHUTYyalli 13 3aXHUCTOM IIpaB
JIOJTMHU Y KOHTEKCTI 3MiHU KJIIMaTy,

- y4acTb y po3poOii MIKHAPOJHUX CTaHAApTIB y Taidy3l MpaB JIOAUHHU 3
BpaxyBaHHIM CUTYaIlli 31 3MIHOIO KJIIMATYy;

- ydacTh B 1H(OpMaIiHO-NPONAaraHuCcTChKii AISIILHOCTI, 110 Ma€ Ha METI
M1JIBUIIICHHSI 0013HAHICTh TPOMAaJICHKOCTI;

- HaJaHHS PEKOMEHAIlll MO0 TEXHIYHOrO CHiBPOOITHHUIITBA Ta KOOPIWHAIIIL
MDKHApPOJHOI TEXHIYHOI JIOMOMOTH MpH BUPILIEHHS NpoOJieM 3MIHM KIIMaTy Y
KOHTEKCTI 3aXMCTY MpaB JIOAUHHU [4].

3acTocyBaHHS MOTEHITIATY JIOTOBIPHUX OPTaHiB y BUPIMICHHS MPOOJIEM 3aXUCTy
HABKOJMIIHBLOTO CEPEJOBUINA Ta 3MIHM KIIMaTy 3AIMCHIOEThCS 4Yepe3 KOMITETH
HE3aJICKHUX EKCIEPTiB, JISJIbHICTh SIKUX CHPSMOBAHO HAa MOHITOPUHI BUKOHAHHS
OCHOBHUX MIKHApPOJHMX YyrojJ 3 MpaB JoAWHU. Ha chorogHi iCHYIOTH JeCATh
JIOTOBIPHUX OPTaHiB 3 MPaB JIOJIUHU, III0 CKJIaJIat0ThCs 3 (DaxiBIlIB, K1 MAlOTh BU3HAHY
KOMITETEHTHICTh y Tajly3l MpaB JIIOJAWHH, WIEHU SKUX BUCYBAaIOThCS Ta OOMPAIOTHCS
Jep’KaBaMU-yYYaCHUIIIMU Ha YOTHUPHU POKH [5]. DaKTUYHO OCHOBHOIO (DYHKIIIEIO

123



VII International Scientific and Practical Conference «Ukraine, Bulgaria, the EU: modern trends in the development of science, technology
and innovation»

JIOTOBIPHUX OpraHiB € 3a0e3MeueHHs] 3BOPOTHOIO 3B’S3KY Ta MOHITOPUHT MOMAIA Ta
npo0JsieM, TOB’SI3aHUX 3 MOPYIICHHSIM NpaB JIOJAWHU, aHali3 pEalbHOTO CTaHy
BUKOHAHHS JepkKaBaMH yroj 1iei chepr MIKHApOJHUX BITHOCHH Ta JIOMOMOTa
JiepKaBaM y MO0JIaHH1 COIliaIbHUX BUKJIMKIB.

V pamkax gismeHOCcTi YBKILI nmounnaroun 3 2015 poky HIopigvHO IPOBOJAUTHCS
nanenbHi auckycii PILJI, mos's3aHi 13 3MiHOIO KiIiMaty. B ocTaHHI pOKH pO3TIIsSAaInCh
HACTYITHI TEMAaTUKHU: 3MIHA KJIIMaTy Ta IpaBa JUTUHM; IIpaBa JIFOAWHHU, 3MiHA KJIIMaTy
Ta MOOUTBHICTH HACEJICHHS, 3MiHAa KJiMaTy Ta e(eKTWBHE 3IICHEHHS TNpaBa Ha
310pOB’si; 60poTHOa 31 3MIHOIO KIIIMATy 3 ypaxyBaHHSM T'€HJEPHOTO acCIeKTy; BIUIMB
3MIHM KJIIMATy Ha MpaBa JoAei 3 0OMeKeHUMH MOXIMBOCTAMU. [Ipu 1ipomy 3MiHa
KJIIMAaTy Ta HaBKOJUIIHE CEpPEJOBUINE PO3IIAJAETECA K B3a€EMOIIOB’s13aHI
KOMITOHEHTH 3aXUCTy MpaB JIIOJUHHU [6].

B okpemux Bumaakax PIIJI mnpaktukye mnpoBefeHHS BY3bKONPO(IIBHUX
JOCIIJDKEHb Yepe3 HaJlaHHsA MaHJAaTy cheuiajibHuM JonosigadaM. I[lpumipowm,
TEMAaTHKH 11010 BILUTUBY HEOE3MEYHNX PEUOBUH HA KUTTS JIFOACH MPOoBOAUTHCS 3 1995
POKY 3a TaKMM CHeliaJibHuM MaHjaatoMm [7]. Ha cboronmHi BIuMB Ha jrofei Oe3nidi
HIKIIJTMBUX PEYOBHUH 0€3 iXHbOI monepeaAHb01 N01H(HOPMOBAHOI 3TOU 3aTUIIAETHCS
aKTyaJIbHOIO 1 HaJaJl.

BucHoBku.

PIIJI GaunTh CBOIO POJIb y MPOCYBAaHHI MPABO3aXHUCHOI'O MiAX0AY Y O0OpOTHOI 13
3MIHOIO KJIIMATy SIK HEB1JI'€MHHMIM KOMIIOHEHT 3aXHCTy MpaB JIIOAUHU. bararopiBHeBa
Ta KOMIUIEKCHA CHCTEMa CIIOCTEPEKEHHS Ta MOHITOPUHTY 3a MpaBaMu JIIOJUHU Y
KOHTEKCTl 3aXHMCTy HABKOJMIIHBOTO cepeloBulle 3AiiicHioeTbes Pagoro 3 mpas
momuan Ta YBKIIJI 3a momomororo  MiKHApOJHO-TIPABOBUX MEXaHI3MIB Ta
PI3HOMaHITHUX 1HCTPYMEHTIB CHIBPOOITHUIITBA, SIKI 3a0€3MeUyI0Th MPAaBO3aXUCHUIMA
MIJIX17 BUPIIMIEHHS TpoOjeM 13 3MiHOK KiiMary. PesynapTaté Takoi AisSIBHOCTI
MO3HAYAIOTHCSI HA BCTAHOBJICHI MIKHAPOJHUX CTaHJAPTIB y cepi mpap JHOIUHH, K1
MOB’s3aHl 3 HACHIKAMM 3MIHUM KJIIMary Ta CHOPSIMOBAaHI Ha TOM’SIKIICHHS IHUX
HACI/IKIB.
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I'opicaaBcbka IHHA,

K.}0.H., TOIIEHT,

HamionanpHuit yHiBepcuTeT O10pecypciB 1 MPUPOTOKOPUCTYBAHHS Y KpaiHu,
Ykpaina

OXOPOHA OB’EKTIB IHTEJEKTYAJBHOI BIACHOCTI Y T'AJY3I
T'EHHOI IH)KEHEPII

HaykoBo-TexHIuHHMI TIporpec Ta MOIIUPEHHS HOBITHIX TEXHOJOTIH, a TaKOX
cdhepu iX 3aCTOCYBaHHS CTBOPIOIOTH MIATPYHTS I BU3HAHHS O10JIOTIYHOI Oe3MeKu
IpU MOBOKEHH] 3 TeHETMYHO-MOAM(IKOBAaHUMH OpraHi3MaMy BU3HAYaJIbHUM (haKToO-
poMm y ¢GOpMyBaHHI BIJITOBITHOTO MPABOBOTO 3a0e3MedyeHHs. AKTyasi3amis MposiB-
JSIETHCS y TIOCUJICHHI MPOIECY 3pOCTaHHS 1HBECTHIIIN Y PO3BUTOK T€HHOI 1HXKEHEIi,
KU € HEMOXJIMBUM 0€3 CTBOPEHHS €(pEKTUBHOT MOJICITi 3aXUCTY MPaB IHTEICKTYyalIb-
HOT BJIACHOCTI.

['enHa iHXKeHEpisi BAKOPUCTOBYETHCS B MEUIINHI, TOCIIDKCHHSIX Ha TBApHUHAX,
pOo3po0Ili BaKIIMH, CTBOPECHHI TPAHCTCHHUX OPraHi3MiB Ta €KCIIEPUMEHTaX 3 TEHHOIO
Tepami€ero i pi3HUX MEIMYHHUX 3aCTOCyBaHb. [IpaBa iHTENEeKTyalbHOI BIaCHOCTI Ha-
YKOBI[IB HAW4YacTille OXOPOHSAIOTHCS IUISIXOM pEeeCTpalii TOProBoi MapKH, KO-
MEPLIMHOT TAEMHHUIII YU MTATEHTYBaHHS.

OpHMM 3 BOXKITUBUX MOJIOKEHb aBTOPCHKOTO MTpaBa, TOYHIIIe, mepeadadeHux 3a-
KOHOJaBCTBOM BHMHSTKIB 13 HHOTO, € HOPUAMYHI JTIOKTPUHU TOOPOCOBICHOTO BUKOPH-
ctanHs («fair use»), sika nepegdavyae MOXKIMBICTh 3aKOHHOTO BUTLHOTO BUKOPUCTAHHS
a00 BIATBOpEHHSI MaTepiaiy 0e3 J03BOJIy aBTOPIB UM 1HIIUX BIACHUKIB aBTOPCHKOTO
npaBa Ta 6e3 0OMEXEHHs iXHIX IHTEPECIB [l CIIPUSHHS CycniibHOMY mporpecy. Ha
CHOTOJIHILIHIN JIeHb JIJIsl TEHHOI 1HXeHepii akTyallbH1 HACTYITH1 P13HOBUIU IOPUIUIHOT
JTOKTpUHH 0OpocoBicHOTO BUKOpucTaHHs: 1) fair, Reasonable and Non-Discrimina-
tory (FRAND) licensing (po3ymHi1 Ta HeauckpumiHailiiHi ymoBu (RAND), Takox
B1JIOMI SIK CTIpaBEJIMBI, pO3YMHI Ta Heauckpuminaiiitai ymou (FRAND)) o3HauaroTh
JIOOpOBUIbHE 3000B’s13aHHS 1100 JIIIIEH3YBaHHS, IKE OpraHi3allii 31 CTaH1apTiB 4acTo
BUMAararoTh Bij] BJIaCHUKA IMpaBa 1HTEJIEKTyaIbHOI BJIACHOCTI (SIK MPaBUJIO, MATECHTY).
Ile € abo MOke CTaTH BaXXJIMBHUM JUIsl 3aCTOCYBAaHHsS MDKHAPOJHOTO CTaHAApPTy
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BIIPOBAHKCHHS TexHOJOT1i [ 1, ¢.395]. [IpuxiamomM iHOoro BUKOPUCTAHHS € BiIoMa ILIaT-
¢dopma Cunrenra Ta il eeKTpOHHE JilleH3yBaHHs i Ha3Boto TraitAbility, ske 3a6e3-
nevye «IIBUAKHI 1 JIETKUW» TOCTYI JI0 3alaTEeHTOBAHUX COPTIB; 2) KPOCIIIEH3yBaHHS
(crosslicensing) y mareHTHOMY mpaBi. J[oroBip mpo Kpoc-JilleH3yBaHHs € YTrojoro,
BIJIMOBITHO 10 SIKO1 J1B1 a00 O1JIbIIIE CTOPIH HAJAIOTh JIIIICH3110 O/THA OJTHIM Ha HEBUKO-
pPUCTaHHS MATEHTHOI MPETeH31i B 0IHOMY a0o0 Ouibllle MaTeHTax, 10 HajJexXarTh iM [1,
c. 405].

To6To, 1€ - mpakTHKa OOMIHY JIILIEH31SIMU MIX JIILIEH31apoM Ta JIIEH31aTOM, Yy
BUITAJIKaX, SIKIIO BJIACHUKHU PI3HUX MATEHTIB HE MOXKYTh 3/[1HCHIOBATH BUPOOHNYY 200
KOMEpLIHHY AISUTbHICTh, HE MOPYIIYIOYH MPaB OJUH OJAHOTO. 3arajibHOI0 METOIO JOK-
TPUHHU «SU1 generisy» € 3alpoBaHKEHHS KOMILIEKCY 3aX0/I1B, sIKi O ToBaXkasiu, 30epiraiu
Ta 3a0X0YYBaJIM 3HAHHS, IHHOBAIIli, YyCTaJIeH1 B TPAAUIIIMHOMY CITOCO01 KUTTS, III0 Ma€e
3HAUEHHS ISl 30€pEeKEeHHS] Ta CTAJIOr0 BUKOPUCTAHHS O10JIOTYHOTO PI3HOMAHITTS,
BKJIIOUYArOYM 010JI0T1YHI Ta MOB’S3aH1 3 HUMHU T€HETUYHI PECYPCH, 3 TAPAHTIEK OTPH-
MaHHS CTIPaBEJIMBO1 BUTOIM BiJ iX BUKOpucTaHHs. [1, ¢.176].

JUts reHHOi i1H)XKeHepli aKTyaldbHHUMH € HACTYIHI CIIOCOOM 3aXHUCTy, IO
3a0€3MevyI0ThCs II€I0 MPABOBOIO JNOKTpUHOIO: 1) Oionoriunmii 3axuct (biological
protection) - 11 MPaKTUYHUNA MEXaHI3M 3aXUCTy COPTIB POCIIMH, L0 3aCHOBaHUI Ha
y3aKOHEHHI 3aCTOCYBaHHS TEXHOJIOT1M, 32 JOIMOMOIOI0 SIKMX IITy4YHa Ti0Opuau3arlis
CIIPUYUHSAE 3HIKCHHS TIOTEHIIAy BPOXKAWHOCTI Ta 1HIIMX IHIHHUX XapaKTePUCTHUK
(30KpemMa Takux, K pIBHOMIPHICTb) B HACTYTHUX IMOKOJIIHHSAX POCJIMH, 11O 11030aBIIsie
dbepmepiB cTUMYTIB g 30€peKeHHS Ta TOBTOPHOTO BUKOPHCTAHHS HACIHHS; 2)
ceprudikaimis (seed laws) - ropuIuyHHII MexaHI3M 3aXHCTy COPTIB POCIUH 3a
JIOTIOMOTOI0  3allPOBA/KCHHSI CHUCTeM 17eHTHdIKaIli Ta KOHTpoJto sikocTi. lle
o0OMexye BUX1/1 Ha PUHOK «HECAHKI[IOHOBAHUX» ClIbCHKOTOCIOAAPChKOI MPOIYKIIi,
3aBJIAKM YOMY KOMEpIIIMHE HACIHHS MOXKE HAJXOJAUTH TIILKHU BiJ CEJICKIioHepa; 3)
npaBuiia 010TEXHOJIOTTYHOT O€3MEeKH - FOPUIUYHI MEXaH13MU 3aXUCTy 010TEXHOJIOT1H,
CIPsIMOBAH1 Ha 3aXUCT KOHPIIECHIIHHOCTI TEHETUYHUX KOHCTPYKIIIM 10 HOBUX COPTIB
POCIIMH JIs1 TIOTNEPEHKCHHS] HECaHKI[IOHOBAHOTO BUKOPUCTAaHHS TPAHCTEHIB Y
NpUBATHINM BIACHOCTI; 4) 0XOpoHa TpaAMLIIMHUX arpapHuX 3HaHb (traditional agricul-
tural knowledge protection) - ropuau4HI MEXaHI3MH 3aXHCTy HOBAI[lll Ta MPAKTHK,
MOB’SI3aHUX 3 CUIBCBKUM TOCIOJApPCTBOM, HABKOJIMIIHIM CEPEJOBUIIEM Ta
FEHETUYHUMH pEeCcypcaMH, L0 PO3BUBAIOTHCA, 30€piraroThCs 1 NEpelaroThes 3
MOKOJIIHHSL y TIOKOJIIHHA y paMKaxXx KOHKPETHOI TpOMaau, 30Kpema 3HaHb TpO
TpaaMIIIiTHI JIIKApChK1 POCIMHH, CUITbCHKOTOCMIOAAPCHKI KYJIBTYPH Ta TOPOAH TBApUH,
tomio [2, ¢.302].

[lincymMoBytouM - OCHOBHOIO METOIO MpaBa IHTEIEKTYaJbHOI BJIACHOCTI €
3a0e3neYeHHs] MOHOIIOJIT Ha pe3yjbTaT TBOPYOiI MISIIBHOCTI, MPOTE€ B CyYaCHHUX

126



VII International Scientific and Practical Conference «Ukraine, Bulgaria, the EU: modern trends in the development of science, technology
and innovation»

YMOBax Taka cucTeMa MoTpedye KPUTHYHOTO MOIIANY. ANBTEPHATUBOIO JTOKTPUHU
«CYBOPOTO 3aXHCTy» cTaia JAOKTpuHa «public domain» - mpakTHKa BUKOPUCTaHHS
3aKOHIB y chepi mpaBa IHTEIEKTYyaIbHOI BIACHOCTI JJIs 3a0€3MeUeHHST HEMOKITUBOCTI
0OMEXUTH OyIb-SIKIM JIIOAWMHI TpaBO  BUKOPUCTOBYBaTH, 3MIHIOBAaTH Ta
PO3IMOBCIO/IKYBATH BUXITHUM TBIP 1 TBOPH, MOXiHI BiJl HOT0. JlisUTBHICTH B rajmysi
TE€HHOI 1HXXEHepli € PU3UKOBOIO AISJIBHICTIO, NPU IIbOMY B JIITEpaTypl 3BEPTAETHCS
yBara Ha BIJICYTHICTh YHI1(pIKOBAHOTO MIJIXOaY IIIOJI0 OCHOBHUX KPHUTEPIiB aHali3y
PHU3UKY B1J] CLIIbCHKOTOCIIOAAPCHKOT O10TEXHONOTTUHOT TiSITEHOCTI.

BiamoBimro no Yromum mpo acomiamito MK YKpaiHOo Ta €BpoOnenChKUM
Coro30M, €BpOMNENCHKIM CIIBTOBAPUCTBOM 3 aTOMHOI €Heprii 1 IXHIMU JepKaBaMu-
YleHaMU Hallla Jep)kaBa CTaBUTh Tiepen co0Or0 3aBlIaHHS IO OpraHizamii Ta
3MIMCHEHHIO KOHTPOJIIO y cdepl OiosoridyHoi 0e3meku Ta OG10JIOTIYHOTO 3aXHCTY; Ta
MIJBUIICHHS €(QEKTUBHOCTI KOOpAMHALI 3ax0JiB 3 YIpPaBJiHHSI O10JOTTYHUMHU
pusukamu [3].

[TpaBoBi 3acaau perynroBaHHS PU3UKIB IISJIBHOCTI y Taidy3l FeHHOI 1HXKeHepil
MOBMHHO MaTU €(QEKTUBHUN MEXaHI3M JJIi KOHTPOJIO 32 TeHETHYHO-1HKEHEPHOIO
TISUTBHICTIO Ta pOOUTH HEMOKJIMBUM HEKOHTPOJIbOBAHE iX MOIIMPEHHS B YKpaiHi.
MixHaponHi 010€THYHI CTaHAApTU WMIOAO TapaHTyBaHHsS 0100e3MeKu MarTh OyTH
IMIUIEMEHTOBAH1 TAKUM YMHOM, 11100 MiHIMI3yBaTH Hacliaku BBy ['MO.
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Hennera ML.A.,

7.10.H., TOLIEHT,

HarionansHuit yHiBepcuTeT 0l0pecypciB 1 MPUPOIOKOPUCTYBaHHS YKpaiHu,
VYkpaina

IMPABOBA OXOPOHA I'EOI'PA®IYHUX 3A3HAUYEHB JJI51 CLUIBCBKO-
IT'OCHOJAPCBHKOI MPOJAYKIIIT

B ymoBax sk0pcTKOi KOHKYpEHLi Ha pUHKY TOBapiB 1 OCIYT, HOTIMOJIEHHS IIPO-
1eciB TyIo0atizalii y MiXKHaApOIHIM TOPriBJl yce OUIBIIOr0 3HaUYCHHS HAOyBalOTh 3a-
cobu 1HIuBIqyami3amii cy0’eKTiB MIANPUEMHHUIIBKOI JISUTBHOCTI Ta BUPOOJIIEHOT HUMU
MPOYKIlii. 3 PO3BUTKOM PUHKOBOI €KOHOMIKM B YKpaiHi OCOOJMBOTO 3HAYCHHS
HaOy/M Taki 00’ €KTH 1HTEIEKTyaIbHOI BIACHOCTI, SIK reorpadiuHi 3a3HaUEHHS.

®ynkist reorpad1yHUX 3a3HAYEHD SIK 00 €KTIB MpaBa IHTEIEKTYalIbHOI BIACHOCTI
MOJIsiTa€ B TOMY, 1110 BOHM BIJIPI3HSIIOTH TOBAPU 3aJIEXKHO BiJ MICIIS iX reorpadigyHoro
MOXOKeHHs. SIKII0 ToBap Mae 0coOJIMBI BJIACTUBOCTI, MIEBHI SIKOCT1, PEIyTallil0 4u
1HII XapaKTEPUCTUKH, 00YMOBJIEHI BILTMBOM MPUPOAHOTO YU JTHOJICHKOTO (hakTopa, TO
1€ € JOJATKOBUM CTHUMYJIOM JUIsl CIIO’KMBava IpuadaTyu caMe LeH, a He 1HIINM ToBap.
['eorpacdiune 3a3HaueHHS 3aCBIAYYE, 10 TOBAPH BUPOOJIEHI B IEBHOMY MICIIi, MalOTh
0COOJIMBOCTI, SIKI MiABUIIYIOTh KOHKYPEHTOCHPOMOXKHICTh TOBAapiB Ha PHUHKY OJ-
HOPIJTHUX TOBApiB 1 MOXKYTh (POPMYBATHCS TIIILKU B IbOMY MICII.

J{ificHO, IPUPOJIHI YMOBHU MEBHOTO reorpadiyHOro Miclis, Horo pesbed, creru-
¢dika Hazp, KIIbKICTh COHSYHUX JIHIB 200 ONajiB Ha PIK MOKYTh JOMOMOITHA CTBOPUTH
MPOJYKT 3 YHIKAIBHUMH BJIACTUBOCTSAMHM Ta AKICTIO @00 CUPOBUHY ISl BUPOOHUIITBA
VHIKQJIBHOTO TPOJYKTY, BUKOPUCTOBYIOUM TPAJUIli, TOCBIJl, MAlICTEpHICTh Ta MPO-
deciitHl HaBUKU BUPOOHHUKIB TAaKOT'O POAYKTY.

Huni mpaBoBili 0XxopoHi reorpadiyHUX 3a3Haue€Hb B YKpaiHi NPUIUISETHCS
OluIbIlle yBaru, IO IMOB’S3aHO HacaMIlepe]a 3 MpollecaMu €BPOIHTErparlii, BUXOIaMH
HalllOHAJIBHOI MPOAYKIlT HA MIXKHAPO/IHI Ta €BPOINEHUCHKI PUHKHU.

Ha mixkHapogHOMY piBHI MPaBOBIM OXOpPOHI reorpadiuHuX 3a3HAYEHb MPHUCBS-
YyeHa HU3Ka MDKHApOJHUX HOpPMATHBHUX akTiB: [lapu3bka KOHBEHIIISI PO OXOPOHY
POMHKCIIOBOT BiacHoCTi Bi 1883 p., JlicaboHchka yrosna npo HailMeHyBaHHSI MiCIb
MOXO/DKEHHS 1 X MDKHaApoHy peectparlito Big 1958 p., Yroga CBiToBoi opraHizaiii
TOPTriBIIl PO TOPTOBEIBHI ACMEKTH MPaB IHTENEKTyalbHOI BiacHOCTI 1994 p. (Yrona
TRIPS), GaraTocTOpoHHI Yro/id MPO 30HU BUIHHOI TOPTriBiai Tomo. [Tapu3bka KOHBEH-
i € OCHOBOIIOJIO)KHUM HOPMAaTHUBHO-IIPAaBOBUM aKTOM, IO PETJIAMEHTYE OXOPOHY
MICIIb TTOXO/’KEHHsI ToBapiB. Xoua [lapu3bka KOHBEHIIIS HE MICTUTh TEPMIHY «I€O0-
rpadiuHi 3a3Ha4YeHHs)», MPOT€ y CT. | € MOCWiIaHHS Ha Te, L0 «BKa3iBKa Ha
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MOXO/KEHHS a00 HalMEHYBaHHS MICIS TOXO/XKEHHS TOBapy» HaJEKHUTh 10 00 €KTIB
IHTEIEKTyaJIbHOI BIACHOCTI 1 mignagae mif i airo. [logo % 1o iHIMX MbKHAPOTHUX
MPaBOBHX aKTIB Y Wil cepl, TO Takl aKTHU 3HAYHOIO MIPOIO TTOBTOPIOIOTH 1 PO3KPHBa-
I0Th OKpeMI MoJ10keHHs [1apr3bkoi KOHBEHITII.

B Vkpaini Ha3BaHOMY 00’€KTYy 1HTEIEKTyaJbHOI BJIACHOCTI MPUCBAYEHO MOJIO-
eHHs Ty1aBu 45 [{uBinpHOTO KOjAeKcy Ykpainu Ta 3akoHy Ykpainu «IIpo mpaBoBy
0XOpoHy reorpadiuHux 3a3zHaueHb» BiJ 16.06.1999 p. BoaHnodac mpaBoBe peryio-
BaHHSI BITHOCHH, ITOB’I3aHUX 3 OXOPOHOIO reorpadivHOTO 3a3HAYCHHS, 31HCHIOEThCS
HopMmamu ['ocrogapcbkoro kojekcy Ykpainun, MuTHOro Koaekcy YKpainu, 3aKOoHIB
VYkpaiau «IIpo 3axuct Big HemoOpocoBicHOI KOHKYpeHIlii», «[Ipo pexmamy», «IIpo
OXOpOHY IPAB Ha 3HAKHU JIJIs1 TOBAPIB 1 MOCIyr», «IIpo 3aXucT npaB CroKKUBayiBy TOLIO.
OxpiM TOTO, 3aTBEP/HKEHO HU3KY MiA3aKOHHUX HOPMATHUBHO-IIPABOBUX AKTIB.

Cning 3a3HayuTH, 100 TeorpadiyHi 3a3HAayYeHHs 3a3BUYal BUKOPUCTOBYIOTHCS
II0/I0 CLILCHKOTOCIOAAPCHKOI MPOAYKIli, MPOAYKTIB XapuyBaHHS, BHH 1 MIIHUX
HanoiB. Lle 3ymMOBIEHO THUM, 110 BUPOOHULITBO CLIHCHKOTOCTIOAAPCHKOI MPOIYKINi B
yMOBaX pUHKY OpPIEHTOBAHE Ha 3alUTH CIIOKMBaYa, IKUA CTa€ Jeaai BUOATTHBIIITUM
npu BOOpi npoaykTy. KpiM 11b0T0, HasIBHICTh 3HAYHOI KIJIBKOCTI KOHKYPEHTHOT Mpo-
MO3UIIIT MPOIOBOJILYMX TOBAPIB HA PUHKY MPH MOCTYIIOBOMY 3pOCTaHHI JJOXO/I1B Hace-
JICHHSI y CBITI TaKOX CHOHYKae BUPOOHMKIB JI0 1HAMBIIyati3aiii BUpoOJEHOI HUMHU
MPOAYKINT uepe3 cuctemy reorpadiyHuX 3a3Ha4YCHb.

VYkpaiHa Ak arpapHa jJep’kaBa Ma€ BEJIWKHUHN MOTEHINaN JJIsi PO3BUTKY CHUCTEMH
reorpadiyHUX 3a3HAUYEHb CUTBCHKOTOCTIONAPCHKOI npoaykiii. [Ipote aist iboro HEOO-
X1IHUM € po3po0JieHHsI eeKTUBHOI HOPMATUBHO-IIPABOBOI 0a3M, sika MOBUHHA OyTH
a/1arToOBaHa J10 MI>KHApOJHOTO Ta €BPONEHCHKOT0 3aKOHOJaBCTBA.

Ha Bukonanus Yroau npo acoriaitito Mix Ykpainoto ta €C 06.09.2022 p. Bep-
xoBHa Pana Ykpainu npuiinsna 3akon Ykpainu «[Ipo oco0auMBOCTI MpaBoBOi OXOPOHU
reorpadiyHUX 3a3HaA4€Hb ISl CLILCHKOTOCIOJAPCHKOI MPOAYKIT Ta XapyoBUX MPO-
JYKTIB, 3aXUCT IMPaB Ta 3aCTOCYBaHHS CXEM SIKOCTI, BKJIIOUAIOUYH TPAJUIIINAHI FapaHTO-
BaHI OCOOJMBOCTI Ui CLIBCHKOTOCTIOAAPCHKOI MPOAYKII Ta XapuOBUX MPOIYKTIB
(Habpannst yunHocti — 01.10.2022 p.), mo cuHxpoHizye 3 Hopmamu €C yKpaiHChKe
3aKOHO/IABCTBO Y c(hepi MpaBOBOi OXOPOHHU reorpadiyHuX 3a3HAUYEHb JIJIS CLIILCHKOTOC-
MOJIapCHKOT MPOYKIIIT Ta XapuoBUX MPOAYKTiB. MeToro 3akoHy € 3a0e3MeueHHs BUKO-
HaHHS 3000B's13aHb YKpaiHu y cdepl eBpoiHTerparii 1moa0 y3roJKeHHss BUMOT YHH-
HOT'O 3aKOHOJIaBCTBa Y KpaiHU MPO OXOPOHY MpaB Ha reorpadiyHi 3a3HaYEHHS 13 Tpa-
BoM €C 110710 AOTPUMAHHS MPaBWII 3aXUCTY reorpadiuHux 3a3Hau€Hb JIs CUIbCHKO-
rocrnoAapchbKoi NPOAYKIIi Ta IPOAYKTIB XapuyBaHHS.

3aKoH BU3HAUMB MIPABOBI Ta OpPraHi3alliiiHi 3acaay CXeM SIKOCTI 7Sl CLIbCHKOTOC-
MOJIapChbKOI MPOMYKII Ta XapyoBUX TMPOJYKTIB, OCOOJMBOCTI MiATOTOBKU JO
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peecTpairii, peectparlii, BAKOPUCTaHHS Ta 3aXUCTy TeorpadiyHuX 3a3HAYCHb IS
CLIbCHKOTOCTIOAAPCHKOI MPOAYKIIIT Ta XapuOBUX MPOIYKTIB, a TAKOXK 3/11iCHEHHS KOH-
TPOJIIO 100 TAKUX reorpadiuHuX 3a3HAYCHb.

Ha BuxoHaHHs BUMOT 3akOHY Haka3oM MiHICTepcTBa arpapHoi MOJIITUKH Ta MPO-
noBOJIbCTBA YKpainu 26.01.2023 p. Ne 68 3arBepmkenHo [lopsiaok ceprudikariii ToBapy
3 reorpad1yHUM 3a3HAYCHHSIM a00 TPAJAUIIIHHOI rapaHTOBAHOIO OCOOJIUBICTIO.

®opMyBaHHS MEXaHI3My IIPABOBOI OXOPOHU reorpaiyHUX 3a3Ha4€Hb CUILCHKO-
rOCIOIapChKOT MPOAYKIIIT HAJA3BUYANHO aKTyalbHe /UIs YKpaiHU B yMOBax €BPOIHTe-
rpaiiii, ajpke peanizaiis 3akoHy Ykpainu «I[Ipo oco0iauBoCTI mpaBoBOi OXOPOHH Te€0-
rpadiyHuX 3a3HaYEHb I CUTCHKOTOCTIOAAPCHKOT MPOAYKIIIT Ta XapuOBUX MPOAYKTIB,
3aXUCT NPaB Ta 3aCTOCYBAHHSA CXEM SIKOCTI, BKJIHOYAIOYM TPAJMIIIIHI rapaHTOBaHI
0COOJIMBOCTI JJIs CLUIBCHKOTOCIIOIAPCHKOT MPOIYKIIIT T4 XapuOBUX MPOAYKTIB» MaTUME
NO3UTUBHUI BIUIMB Ha PUHKOBE CEPEJOBHILE, CIIPUATUME BUPOOHULTBY SIKICHOI Ta
0€3MeYHOI ClIIbCHKOTOCIOAAPCHKOI MPOAYKINT 1 30UIBIIEHHIO €KCIOPTY TaKOi IMpo-
TYKIIii, pO3BUTKY CIIBCHKUX TEPUTOPIHN 1 MIABUIICHHIO CIIPOMOXHOCTI TEPUTOPIalb-
HUX TpoMajl, 3a0e3rneuyBaTuMe 3aXHCT IPaB Ta IHTEPECiB Cy0’ €KTIB rOCIOJapIOBaHHS,
IPOMaJISH 1 JepKaBHu.

Kanapuk 10.C,

K.}O.H., JIOIIEHT,

HarionansHuit yHiBepcuTeT 0l0pecypciB 1 MPUPOIOKOPUCTYBaHHS YKpaiHu,
VYkpaina

3AXUCT MNPAB IHTEJIEKTYAJIBHOI BJIACHOCTI B YKPAIHI B
YMOBAX BCTYITY 1O €BPOITIEMCHKOT'O COIO3Y

PiBeHb MI>)KHApOAHOT TOPTIBII Ta MAMPUEMHHUIIBKOT JISJIBHOCTI TOCTIHHO POCTE,
y pe3yJibTaTi 4oro noTpeda y BUKOPUCTaHHI IHTEJIEKTyaIbHOT BJACHOCTI 32 KOPJIOHOM
HaIllOHAJIPHUX KOPJOHIB TaKOXK CTa€ OUIBIN aKTyajbHOI. /{1 HaIIoi JepkaBu iCHYe
noTpeda y CTBOPEHHI CIPUSATIUBUX YMOB I 3aJIy9CHHS 1HO3EMHHUX IHBECTHIIIH,
CTUMYJIIOBAHHS M1ANPUEMHUIBKOI AISUTBHOCTI1, 30UTBIITYBAaTH €KOHOMIUHY aKTHUBHICTb.
[Ilo6 cTBOpUTHM Taki TMO3UTHUBHI YMOBHM, HEOOXiJIHE CTBOPEHHS MIIHOTO 1
30aJIaHCOBaHOTO PEKUMY IHTEJICKTYyaIbHOT BIACHOCTI, SIKMM CIIPUSATUME KOMEPIIHIN
Ta TMPOMHUCIOBIM MisUTBHOCTI y 1utoMy. Ilicis moyatky MNOBHOMACIITa0OHOIO
BTOPTHEHHS, TIepe] YKpaiHoto 1 i1 rpoMaasiHaMu MTOCTali BUKJIMKY y 6araThox cepax
CYCHIJIBHOTO JKUTTS, B TOMY YHCI1 B cepi 1HTEIEKTyalbHOI BIACHOCTI, K1 Oys0 O
JIOBOJI1 BXKKO IMOJI0JIATH 3@ BIICYTHOCTI MI>KHAPOTHOT MIATPUMKH.
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BapTto 3a3HaunTtH, 1o npobdiemMa 3aXUCTy MpaB IHTEIEKTyalIbHOI BIACHOCTI HE €
YHIKaJIbHOIO HE TUIBKM B YKpaiHi, a 1 y BchoMy CBITI. BaximBoio € pobota
BcecBiTHBOT OpraHizaiii 1HTeNEKTyalIbHO1 BIACHOCTI, KOTPa 3aiMa€ThCsl CTBOPEHHAM
CHUJIBHOI TUIaTGOPMH SISl OOMIHY TaKHUM JOCBIJIOM MK PI3HUMHU JIepKaBaMH, y TOMY
guciai W €BpONMEWCHKUMM KpaiHamu, IS TOIIYKY HaWBIATIIIMX MUISXIB IS
MOKpaIIeHHs] MPOLEAYpPH MPaBOBOI OXOPOHM, a ¥ Oe3mocepeaHbO 3aXUCTy MpaB
1HTEJIeKTYyaJIbHO1 BIacHOCTI. [1]

VYkpaiHa mMae BUXOJUTH U 3 €BPOIMEHCHKOTO JOCBIAY y YacCTHHI 3aXUCTy IpaB
1HTEJIEKTyaIbHOI BiacHOCTI. J{Jist Toro. AGU CTBOPUTH €TUHUI €BPONEUCHKUI PUHOK
HEOOXITHO MPOBECTH TAPMOHI3AIlII0 YNHHUX HAI[IOHAIIBHUX 3aKOHOJIABCTB JIEPKAB —
yiieHiB €Bporneiicbkoro Coro3y, Ta MOKPALUUTH CUCTEMY 3aXUCTy IHTENEKTyalbHUX
MpaB Ha MDKJEpKaBHOMY piBHI. [Ipo BaXJIMBICTh OCTAHHBOTO CBIAYATh IMOJOKCHHS
Ipo PO3IIMPEHHs KoMreTeHiii €Bpomneiicbkoro Coro3y y cdepi TOpProBeabHUX
aCIIeKTIB 1HTEJIEKTyaabHOI Bi1acHoCcT1 Yy Himbkomy norosopi €C Bia 26 mrotoro 2001
pPOKYy, sikuii HaOyB unHHOCTI 3 1 mororo 2003 p. 3aXuCT 1HTEICKTYyaIbHOI BIACHOCTI
BU3HAHUN HEB1J €MHUM MPAaBOM IPOMAaISIHUHA y yacTuHi 2 ctatTi 17 XapTii OCHOBHUX
npaB €Bpomneiickkoro Coro3y, cxBanenoi y BepecHi 2000 p. Texcr Xaptii He Oymo
BHeceHo 10 Jlicaboncwrkoro goroBopy Bifm 13 rpymaus 2007 poky, mpoTe BOHA €
000B’SI3KOBOI0 710 BHUKOHaHHs. Y crarti 6 Jloroopy €C 3akpimieHo, 10
«EBporneiicekuil Coro3 mopaxkae mpapa, CBOOOIM Ta IPUHIMIIHA, BUKJIaJIeH] B XapTii 3
MIPaB JIIOJUHWY. [2]

B Vroxai mpo Acomianito Mixk YKpaiHoto, 3 0/iHI€1 CTOPOHH, Ta €BPONEHCHKUM
Coro3oM, €BporneiicbkuM CIiBTOBapUCTBOM 3 aTOMHOI €Heprii 1 IXHIMHU JeprKaBamMu-
YJieHaMU, 3 1HILIOI CTOpOoHH, paTudikoBaHiii 16 BepecHs 2014 p. BepxoBHoto Panoro
VYkpainu Ta €BponelchbKUM MapiaMeHTOM, TrjaBa 9 mpucBsueHa Oe3nocepeHbo
1HTEJIeKTyaJIbHIN BIacHOCTI. Y cTarTi 157 Yroau BU3HaYaeThCs Taka il MeTa:

® CIIPOCTUTH CTBOPEHHS 1 KOMEPIifHE BUKOPUCTAHHS IHHOBALIMHUX POAYKTIB Ta
MPOAYKTIB TBOPYOI AISUIBHOCTI HA TEPUTOPIi CTOPIH;

® JOCSITHEHHS! BHCOKOT'O PIBHS OXOPOHM 1 3aXHCTy IMpaB I1HTEIEKTyalbHOL
BJIACHOCTI. [3]

Jnst Toro, abu Bctynutu Ao €Bponeicbkoro Coro3y, HEOOXITHO CTBOPUTH
e()EeKTUBHY CHCTEMY OXOPOHHM IpaB 1HTEJIEKTYalbHOI BJACHOCTI. Taka e()eKTUBHICTh
BUpaXX€Ha y MPOBEJAEHHI aJaTUBHUX 3MIH Y YUHHOMY 3aKOHOJIaBCTBI1, BIMOBITHO 110
yoro 01 rpyans 2022 poxy Oyino npuiinato 3akoH Ykpainu «[Ipo BHecCeHHs 3MiH 10
Konekcy Ykpaiau mpo aaMiHICTpaTUBHI MpaBONOpYIIeHHs, KpuMiHAIBHOTO KOJEKCY
VYkpainu Ta  KpuminHaibHOro mpollecyalbHOrO  KOJEKCYy  YKpaiHH  I0J0
BIJINOBIJIAJILHOCTI 32 MOPYILIEHHSI aBTOPCHKOTO Mpasa 1 (a00) CYMIKHHUX MpPaBy, SIKUM
nepenabavae 30UIbIIEHHS TIOKapaHHS 3a MOPYLIEHHA NpaB Ha OO0’€KT TpaBa
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IHTEICKTyaJIbHOI BJIACHOCTI, 30UIBINIEHHS TMOKApaHHS 3a TMOPYIIEHHS aBTOPCHKOTO
mpaBa i CyMDKHUX TpaB. [4]

Taxox BepxoBnoto Pamoro Vkpainu Oyno npuiinatu 3akoH Ykpainu «lIpo
BHECEHHS 3MIH JI0 JESKUX 3aKOHOJIABYMX aKTIB YKpaiHU IIOA0 MOCWIECHHS 3aXUCTY
npaB iHTeNeKTyaabHo1 BiaacHocT» No 2974-1X Big 20 Gepe3us 2023 poky, 1mo OyB
CIpPSMOBAaHUN Ha IMOCWIECHHS 3aXMCTy IPaB IHTEJIEKTYyalbHOI BJIACHOCTI B yMOBax
€BpOIHTErpallii.

Bumena3panuit  3akoH  mepenbavae  IMIJIEMEHTAIll0 B HaI[lOHAJIbHE
3aKOHO/IABCTBO MMOJIOXKEHb YTOJU MO acolialiio MK YKpaiHowo Ta €BponenlchbKuM
Coro3oM, €BpomnelchKUM CIIBTOBAPUCTBOM 3 aTOMHOI €Heprii Ta ix aep:kaBamu-
YyJieHaMU 100 CIUIBHUX 3000B'si3aHb, 3aX0/1B, MpoILEeAyp 1 3ac00IB 3aXUCTy MpaB
1HTEJIEKTYaJIbHOI BIaCHOCTI. [5]

Y Ha3BaHOMY 3aKOHI Yy3ro/KeHI HOPMH aKTiB IIUBUIBHOTO, IMBIJILHO-
IPOLECYaTIbHOT0, TOCIOJAPChKO-IIPOLECYaIbHOIO IpaBa Ta 3aKOHOAABCTBA y cdepi
1HTEJIEKTYaJIbHO1 BJIACHOCTI 13 3000B'I3aHHAMH 111010 3aXUCTy MPaB 1HTEIEKTYaIbHOT
BJIACHOCTI, B3ATUX YKPaiHOIO 3riIHO 3 YTOAO0I0 PO acoLialliio.

Takox y 3akoni nepeadayeHO MPaBO HA BUKOPHUCTAHHS PAa30BOr0 I'POIIOBOTO
CTSITHEHHS 3aMICTh BUJIYYE€HHSI 3 LIMBUILHOTO OOITY TOBapiB, BUILIATY KOMIIEHCAIIIT 32
MOpajbHy IIKOAY BJACHUKaM OO0'€KTIB 1HTEJIEKTyaJbHOI BIACHOCTI, a TaKOX
BWIy4YeHHS 1HGOpMaIlii Mpo MOXOHKEHHS Ta MEPEKY PO3MOBCIOKEHHST TOBapiB abo
HOCJIYT, 1110 MOPYUIYIOTh [IPaBO IHTEIEKTYaJbHOI BIACHOCTI.

[ToBHOMacIITaOHE BTOPrHEHHS POCIHCHKOI (enepalii Ha TEPUTOPIKO HAIION
JIepKaBU TaKOK CIPUYMHUIIO MEBHI peOpMyBaHHS B Trajy3i MpaBa IHTEIEKTYalbHOI
BJacHocTl. Bapto Buninutu npuitHartsa 3akony Ykpainu «IIpo 3a6opony npomnaranau
POCICBKOr0 HAIMCTCHKOTO TOTAJITAPHOTO pexumy, 30poitHoi arpecii Pociiicbkol
denepaliii Sk qepKaBU-TEPOPUCTA MPOTH Y KpaiHU, CHMBOJIIKM BOEHHOT'O BTOPTHEHHS
POCIHCBHKOTO HAIUCTCHKOTO TOTAIITAPHOTO PeKUMY B YKpaiHy» Bia 22 TpaBHs 2022
poky Ne 2265-1X. [6] Briepiie B ykpaiHCbKOMY 3aKOHOJAaBCTB1 Oy BU3HAYEHI TaKl
TEPMIHM, SIK: JIepKaBa-TEPOPHUCT; IMpoIaraHjga pOCIMCHKOro  HAIUCTCHKOTO
TOTAJITAPHOTO pEXuUMy, 30poifHOI arpecii pocilicbkoi (enepamii sK JepKaBu-
TEpOpHUCTa TMPOTH YKpaiHH; CHMBOJIKa BOEHHOIO BTOPTHEHHS POCIICHKOTO
HAIUCTCHKOTO TOTANITAPHOIO pEeXUMy B YKpaiHy. JlaHa cuUMBOJIIKa HE MOXeE
BUKOPHCTOBYBATHUCS Ha JIPYKOBAHUX MaTepiajiaX, y pekjami, y MICIIX TMpPOBEIACHHS
MEBHUX 3aX0JIiB, TeJeOaueHHl, paaio, B Mepexi [HTepHET, y COLIaIbHUX MEPEexkax, B
ariTaliiHuX Marepianax, KpiM marepiajiB, 110 COPSIMOBaHI Ha MPOTUIII0 30pOiiHI
arpecii pociiicbkoi (enepanii npotu YkpaiHu, B 00’€KTax aBTOPCHKOrO MpaBa Ta
CYMIDKHOTO TpaBa, CTBOpeHUX miciist 24 mtoToro 2022 poky.
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JI51g 3aXHMCTy TpaB 1HTEJNEKTYaIbHOI BIACHOCTI JIOBOJII YCIIIITHUM METOJIOM CTa€
MIATPUMKA CYJOM MDKHAPOIHOTO KOMEPIIMHOTO apOiTpaxky Ta TPETEHCHKOTO Cyy.
JloBoJi 1aBHO B YKpaiHi icCHye moTpeda y akTHBHOMY BUKOPHUCTaHH1 aJIbTePHATUBHOTO
CYZIOBOTO CIIOCOOY 3aXHCTY MpaB IHTEIEKTYaIbHOI BIIACHOCTI. TakoK Ba)JIMBO POJIb Y
JTaHoMy pedopMyBaHHI HEOOXI1JHO HAJaTU MeJiaTopaM, K JIO0CYyJ0BOMY METOAY BHU
PIIICHHS MOYKJIMBUX KOH(IIIKTIB.

IcHye HEOOX1MHICTh Y BEJACHHI CHIBIpalll 3 MI>KHAPOJIHUMHU MPABOOXOPOHHUMH
opraHamu (Hampukiag ECBPONMEUCHKUM MOJIIEHCHKUM  YIPABIIHHIM), MUTHUMU
OpraHaMi, Ta JAEpKaBHUMH OpraHaMH €BPOIEHCHKUX KpaiH, sIK1 BIAMOBINAIOTH 3a
OXOPOHY BiJ] MPaBOMOPYIIEHB y cepi IHTEIEeKTYaaTbHOT BIACHOCTI.

[ToctynoBa peasnizarlisi BKa3aHUX MUISXIB ISl BIOCKOHAICHHS MPABOBOT OXOPOHHU
IHTEJIEKTYaJIbHOI BJIACHOCTI CTBOPUTH [IJIsl HAIIOi KpaiHW TapHI MOMXJIHMBOCTI  JJIs
BEJICHHS MIANPUEMHHUIIBKOT JISUTBHOCTI, 3aJIydeHHSI MIDKHAPOJAHUX 1HBECTHINIH.
[locriiiHe mokpalmieHHsT piBHA  (YHKI[IIOBAaHHS MEXaHI3MIB  3aXHUCTy TpaB
1HTEJIEKTYyaJIbHOI BJIACHOCT1, pe()OpPMHU B YMOBAX BOEHHOTO CTaHy, 3 BUKOPUCTAHHSIM
MDKHApPOJHOI MATPUMKH CIIPSMOBAHI Ha peani3alilo €BpOIHTErpaliifHUX MpOIIECiB B
VYkpaini.
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